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NON-LIFE 

INSURANCE COMMISSION
Manila, Philippines

For the Year Ended

DECEMBER 31, 2020

Submitted to the

COMPANY LOGO

ANNUAL STATEMENT 
OF

STERLING INSURANCE COMPANY, INC.
6/F ZETA II BLDG. 191 SALCEDO ST. LEGASPI VILLAGE, MAKATI CITY  



 Domestic  Foreign  Total 

NCR 5                        -                     5                        -                -                -                29                 130               31                 -                

1.     Manila 2                        -                     2                        2                   8                   2                   

2.     Mandaluyong -                     -                     -                     

3.     Marikina -                     -                     

4.     Pasig -                     -                     

5.     San Juan -                     -                     

6.     Quezon City 2                        -                     2                        2                   13                 

7.     Caloocan City -                     -                     

8.     Malabon -                     -                     

9.     Navotas -                     -                     

10.  Valenzuela -                     -                     

11.   Las Pinas -                     -                     

12.   Makati -                     -                     24                 104               29                 

13.   Muntinlupa 1                        -                     1                        1                   5                   

14.   Pasay City -                     -                     

15.   Taguig City -                     -                     

16.    Pateros -                     -                     

17.   Parañaque -                     -                     

-                     

CAR -                     -                     -                     -                -                -                -                -                -                -                

1.     Abra -                     -                     

2.     Apayao -                     -                     

3.     Benguet -                     -                     

4.    Baguio City -                     -                     

5.     Ifugao -                     -                     

6.     Kalinga -                     -                     

7.     Mountain Province -                     -                     

-                     

Region I 4                        -                     4                        -                -                -                4                   11                 -                -                

1.     Ilocos Norte 2                        -                     2                        2                   4                   

2.     Ilocos Sur -                     -                     

3.     La Union 1                        -                     1                        1                   3                   

4.     Pangasinan 1                        -                     1                        1                   4                   

5.    Dagupan City -                     -                     

-                     

Region II 2                        -                     2                        -                -                -                2                   7                   -                -                

1.     Batanes -                     -                     

2.     Cagayan 1                        -                     1                        1                   4                   

3.     Isabela 1                        -                     1                        1                   3                   

4.     Nueva Vizcaya -                     -                     

5.     Quirino -                     -                     

6.    Santiago -                     -                     

-                     

Region III 4                        -                     4                        -                -                -                4                   13                 -                -                

1.    Aurora -                     -                     

2.    Bataan -                     -                     

3.    Bulacan 1                        -                     1                        1                   2                   

4.    Nueva Ecija 1                        -                     1                        1                   4                   

5.     Pampanga 2                        -                     2                        2                   7                   

6.    Angeles City -                     -                     

7.    Tarlac -                     -                     

8.     Zambales -                     -                     

9.     Olongapo City -                     -                     

Region IV - A 1                        -                     1                        -                -                -                1                   4                   -                -                

1.     Batangas 1                        -                     1                        1                   4                   

2.     Cavite -                     -                     

3.     Laguna -                     -                     

4.     Quezon -                     -                     

5.     Lucena City -                     -                     

6.     Rizal -                     -                     

MIMAROPA 1                        -                     1                        -                -                -                1                   3                   -                -                

1.     Marinduque -                     -                     

2.     Occidental Mindoro -                     -                     

3.     Oriental Mindoro 1                        -                     1                        1                   3                   

4.     Palawan -                     -                     

5.     Puerto Princesa City -                     -                     

6.     Romblon -                     -                     

Region V 3                        -                     3                        -                -                -                3                   11                 6                   -                

1.     Albay 2                        -                     2                        2                   7                   1                   

2.     Camarines Norte -                     -                     

3.     Camarines Sur -                     -                     

4.     Catanduanes -                     -                     

5.     Masbate -                     -                     

6.    Naga City 1                        -                     1                        1                   4                   5                   

7.     Sorsogon -                     -                     

 Insurance 

Agents 

 General 

Agents 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Annex A to Page 1

Provinces by Region

N u m b e r    O f

 Branches   Extension 

Office 

 Service 

Office 

 Satellite 

Office 

 Salaried 

Officers 
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 Domestic  Foreign  Total 

 Insurance 
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 General 

Agents 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Annex A to Page 1

Provinces by Region

N u m b e r    O f

 Branches   Extension 

Office 

 Service 

Office 

 Satellite 

Office 

 Salaried 

Officers 

 Salaried 

Employees 

Region VI 2                        -                     2                        -                -                -                2                   8                   3                   -                

1.     Aklan -                     -                     

2.     Antique -                     -                     

3.     Capiz -                     -                     

4.     Negros Occidental 1                        -                     1                        1                   5                   

5.     Bacolod City -                     -                     

6.     Guimaras -                     -                     

7.     Iloilo -                     -                     

8.     Iloilo City 1                        -                     1                        1                   3                   3                   

Region VII 2                        -                     2                        -                -                -                2                   17                 5                   -                

1.     Bohol -                     -                     

2.     Cebu 2                        -                     2                        2                   17                 5                   

3.     Cebu City -                     -                     

4.     Lapu-Lapu -                     -                     

5.    Mandaue City -                     -                     

6.     Negros Oriental -                     -                     

7.     Siquijor -                     -                     

Region VIII 2                        -                     2                        -                -                -                2                   8                   1                   -                

1.     Biliran -                     -                     

2.     Eastern Samar -                     -                     

3.     Leyte 2                        -                     2                        2                   8                   1                   

4.     Tacloban City -                     -                     

5.     Northern Samar -                     -                     

6.     Southern Leyte -                     -                     

7.     Samar (Western Samar) -                     

8.     Ormoc City -                     -                     

Region IX 1                        -                     1                        -                -                -                1                   4                   1                   -                

1.     Zamboanga del Norte -                     -                     

2.     Zamboanga del Sur 1                        -                     1                        1                   4                   1                   

3.     Zamboanga City -                     -                     

4.     Zamboanga Sibugay -                     -                     

5.     City of Isabela -                     -                     

Region X 2                        -                     2                        -                -                -                2                   9                   4                   -                

1.     Bukidnon -                     -                     

2.     Camiguin -                     -                     

3.     Lanao del Norte -                     -                     

4.     Iligan City -                     -                     

5.     Misamis Occidental 1                        -                     1                        1                   4                   

6.     Misamis Oriental 1                        -                     1                        1                   5                   4                   

7.     Cagayan de Oro City -                     -                     

Region XI 2                        -                     2                        -                -                -                2                   16                 2                   -                

1.     Davao del Norte -                     -                     

2.     Davao del Sur 2                        -                     2                        2                   16                 2                   

3.     Davao City -                     -                     

4.     Davao Oriental -                     -                     

5.     Davao de Oro (former Compostela Valley) -                     -                     

6.     Davao Occidental -                     -                     

Region XII 2                        -                     2                        -                -                -                2                   15                 -                -                

1.     North Cotabato -                     -                     

2.     Sarangani -                     -                     

3.     South Cotabato 2                        -                     2                        2                   15                 

4.     General Santos City -                     -                     

5.     Sultan Kudarat -                     -                     

Region XIII 1                        -                     1                        -                -                -                1                   5                   -                -                

1.    Agusan del Norte 1                        -                     1                        1                   5                   

2.    Butuan City -                     -                     

3.    Agusan del Sur -                     -                     

4.    Surigao del Norte -                     -                     

5.     Surigao del Sur -                     -                     

6.     Dinagat Islands -                     -                     

BARMM -                     -                     -                     -                -                -                -                -                -                -                

1.     Basilan -                     -                     

2.     Lanao del Sur -                     -                     

3.     Maguindanao -                     -                     

4.     Sulu -                     -                     

5.     Tawi-tawi -                     -                     

6.     Cotabato City -                     -                     

GRAND TOTAL 34                      -                     34                      -                -                -                58                 261               53                 -                

Page 1



Submitted to the Philippine Insurance Commission Pursuant to the laws of the Republic of the Philippines. Denomination Amount

USD 48.062          

ANNUAL STATEMENT FOR THE YEAR ENDED: OF 

Certificate of Authority No… Adminsitrative Order: Tax Account Number:

Date of Issue : Date of Issue : Date of Issue :

Date of Original Issue…………………………….…….…….

               

               

Incorporated on…………………….………………………………. Telephone no.:

Commenced business on………………………………..…. Fax no.:

Incorporated in the Philippines as:  Domestic: …..................................  SEC Certificate of Registration No.:

(please put a ✓ in the box)  Domestically Incorporated …........  Registered Trade Name:

 Branch …......................................

Home Office address……………………………….……

Corporate Residence Certificate No……………………………………………...……

Issued at on Website

MEMBERS OF THE BOARD,

OFFICERS AND EMPLOYEES

TO FROM

Chairman MAY 2016 PRESENT

Vice-Chairman MAY 2016 PRESENT

Directors (Note 1)

Member MARCH 2001 PRESENT

Member JUNE 2018 PRESENT

Member MAY 2016 PRESENT

JULY 2020 PRESENT

JULY 2020 PRESENT

Independent Director MAY 2001 PRESENT

Independent Director JULY 2019 PRESENT

President JUNE 2018 PRESENT

Chief Operating  Officer

Chief Executive Officer

Chief Operating Officer

Executive Vice President MAY 2016 PRESENT

Secretary MAY 2016 PRESENT

Treasurer MAY 2016 PRESENT

Department Heads:

   Fire MARCH 2001 PRESENT

   Marine MARCH 2001 PRESENT

   Casualty MARCH 2001 PRESENT

   Bonding MARCH 2001 PRESENT

   Miscellanous MARCH 2001 PRESENT

Underwriters:

   Fire JANUARY 2018 PRESENT

   Marine JANUARY 2018 PRESENT

   Casualty JANUARY 2018 PRESENT

   Bonding JANUARY 2018 PRESENT

   Miscellanous JANUARY 2018 PRESENT

Actuary JANUARY 2018 PRESENT

Chief Accountant FEBRUARY 2014 PRESENT

Auditor: Internal MARCH 2012 PRESENT

Auditor: External

       Auditing Firm

       Signing Partner

       Opinion

Other Officers (Note 2)

AMLA Compliance Officer JANUARY 2020 PRESENT

Corp. Governance Compliance Officer…………………………………………………… JANUARY 2013 PRESENT

Number of Salaried Officers 58 Number of Salaried Employees

Number of Insurance Agents 53 Number of General Agents

City/Mun Province

ABESAMIS, CECILIO No. 186 Magsaysay St., Brgy. Talisay, Catarman, N. Samar  TACLOBAN Leyte 6500 07/01/14 12/31/21

AMBOY, ISIDRO N-3 9th Floor Timog Plaza Bldg., U.N. Cor. Taft, Ermita, Manila MAKATI NCR 1200 02/17/17 12/31/21

ARTECHE, GLICERIA Suite 322-324-A Natividad T. Pinpin St. cor., Escolta, Manila MAKATI NCR 1200 06/09/17 12/31/21

AZOR, IRVIN L. De Mesa Buidling, No. 3 Gen. Malvar Street, Brgy. V-B San Pablo City, Laguna MAKATI NCR 1200 11/23/17 12/31/21

BARBANIDA, TEODORO Upper Panabang, Apar Cebu City CEBU Cebu 6000 07/01/14 12/31/21

BARDON, LILIAN Unit 1003 Pearl of the Orient Tower 1240 Roxas Blvd., Ermita, Manila  MANILA NCR 1000 02/17/17 12/31/21

BERMAS, LALAINE A. Blk 14 Lot 39, Villa Karangalan Subd., Naga City, Camarines Sur NAGA Camarines Sur 4400 04/24/19 12/31/21

BERNANTE, LAURO Blk 6, Lot 3 NJK Subd., Brgy. Dao, Pagadian City  PAGADIAN Zamboanga del Sur 7016 02/17/17 12/31/21

CALVADORES, ARDENT 01 Karkar St., Maharlika Village, Taguig City MAKATI NCR 1200 06/09/17 12/31/21

CASILAN, ALEJANDRO Sitio Capaculan, Tisa, Cebu City CEBU Cebu 6000 08/02/17 12/31/21

CATALUA, JAPRIL RM-4 2/F  FDS Bldg., Perdices St., Dumaguete City Negro Oriental MAKATI NCR 1200 08/14/18 12/31/20

CORTEZ, CAMILLE No. 94 Kabulusan I, Caloocan City MAKATI NCR 1200 06/09/17 12/31/21

DEGUITO, ERIC Virgo St., Uptownville Subd., Alanganin, Batangas City MAKATI NCR 1200 08/31/18 12/31/20

DEL PILAR, MELBOURNE Sihayon Tagoldan, Misamis Oriental CDO Misamis Oriental 9000 07/01/14 12/31/21

DELA TORRE, EXPEDITA Du Suico Apt. Zone Sikwa Paknaan, Mandaue City CEBU Cebu 6000 07/01/14 12/31/21

DEQUITO, REMEDIOS Suite 1514, 15th Floor City & Land Mega Plaza ADB Ave., Cor. Garnet Road, Ortigas Center, Pasig City MAKATI NCR 1200 07/14/17 12/31/21

DOCTOR, ELENITA Door 2-A Gahol Apartment, Lopez Jaena St., Davao City DAVAO Davao 8000 07/01/14 12/31/21

DOGWE, CHRISTIAN Augustinian St., Sta. Ana Sun Valley, Parañaque City MAKATI NCR 1200 06/09/17 12/31/21

ECEVEDO, JACQUELINE Blk. 48 Lot 28, Phase I, Lumina Homes Abilay Norte, Oton, Iloilo ILO-ILO Ilo-ilo 5000 08/02/17 12/31/21

GARCIA, JADELYN Blk. 31, Lot8 Poblacion 3, General Mariano, Alvarez, Cavite MAKATI NCR 1200 06/09/17 12/31/21

GATDULA, MARIANO 14 Corinthian, P-3 W Exec. Village, Cainta, Rizal MAKATI NCR 1200 10/30/18 12/31/20

GAVAS, RENATO No. 341 San Isidro  Kauswagan, Cagayan De Oro CDO Misamis Oriental 9000 07/01/14 12/31/21

HERBILLA, FRANCO Ledesma St., Pototan, Iloilo ILO-ILO Ilo-ilo 5000 07/01/14 12/31/21

HEREDERO, VILMA J. 241 Manalo Extension, Puerto Princesa City NAGA Camarines Sur 4400 07/12/19 12/31/21

LAURICO, ERLINDA Brgy. 11 Impalambong, Malaybalay City CDO Misamis Oriental 9000 07/01/14 12/31/21

LIM, ROGELIO Enriquez St., Corner, Don Queblar Street, Lucena City NAGA Camarines Sur 4400 06/09/17 12/31/21

LOBUSTA, RICARDO 42 Sitio GSIS, Brgy. San Martin De Porres, Paranaque City MAKATI NCR 1200 02/04/20 12/31/22

LOPEZ, JEAN MARICAR Rm. 1705, Summit One Tower, 530 Shaw Blvd., Mandaluyong City MAKATI NCR 1200 02/06/18 12/31/20

MACALALAG, LEO M. 758 Endaya St., Tondo, Manila MAKATI NCR 1200 08/07/19 12/31/21

MANGHANO, MARGARITA San Victores St., Brgy., 9, Malaybalay City CDO Misamis Oriental 9000 07/01/14 12/31/21

MARCO, DOROTEA 6427 Satinwood St., Phase 2, Marcelo Green Village, Paranaque City  MANILA NCR 1000 08/14/18 12/31/20

MENDOZA,  LOUISE ARJORIE 112 G. Fajardo St., Brgy Prinza Calauan, Laguna MAKATI NCR 1200 05/31/19 12/31/21

MENDOZA, LULU A. 112 G. Fajardo St., Brgy Prinza Calauan, Laguna MAKATI NCR 1200 05/31/19 12/31/21

MENDOZA, REYNALYN B2 L4  Deca  Homes Grand Vale San Felipe Naga City NAGA Camarines Sur 4400 06/09/17 12/31/21

OBRERO, BELINDA 5-A Interior P. Tecson St., Brgy., VMC, Project 4 Quezon City MAKATI NCR 1200 08/07/19 12/31/21

ORBETA, ALDRIN Blk 22-A Lot 4, Montefaro West Subd., Brgy. Alapan, Imus, Cavite MAKATI NCR 1200 02/06/18 12/31/20

PECO, GLORIA C. Blk 10 Lot 25 Dover St., Kensington 17 Lancaster New City Gen., Trias Cavite MAKATI NCR 1200 08/07/19 12/31/21

PRESADO, ARIEL No. 39 Sto. Tomas, Camaligan, Camarines Sur NAGA Camarines Sur 4400 09/11/17 12/31/21

RIMANDO, FELOTEO JR. No. 019 Purok Cabilto, Tagum City Davao Del Norte DAVAO Davao 8000 07/01/14 12/31/21

ROA, MARISSA Room 312 Medalla Bldg., Araneta Center, Cubao, Quezon City MAKATI NCR 1200 06/09/17 12/31/21

ROBLES, RENATO No. 518 Lopez Jaena St., Molo, Iloilo City ILO-ILO Ilo-ilo 5000 07/01/14 12/31/21

ROSARIA, MINETTE 112 Maselang St., Batangas City MAKATI NCR 1200 08/31/18 12/31/20

SALTING, ARNOLD U-1011, Eugenia Bldg., Tivoli Garden Residences, Brgy. Hulo, Mandaluyong MAKATI NCR 1200 02/04/20 12/31/22

SANTIAGO, RODOLFO Unit 1403 G.A. Tower No. 83 Edsa, Mandaluyong City MAKATI NCR 1200 07/01/14 12/31/21

SANTIAGO, RONALDO B-30 L-3, Rosalina Village-I, Brgy. Bago Gallera, Davao City MAKATI NCR 1200 11/29/19 12/31/21

SANTILLAN, FELIFE U. Rm. 211 JJB Condominium, 130-b Banay Ave., Quezon City MAKATI NCR 1200 07/12/19 12/31/21

SANTISO, ANGELO Dangan Road, Park Maligaya, Brgy. Bancao, Bancao, Puerto Prinsesa MAKATI NCR 1200 04/24/19 12/31/21

SUBIJANO, ANTONIO Unit 3A 14 Grand Central Residences EDSA corner Sultan, Brgy., Hi-way Hills, Mandaluyong City MAKATI NCR 1200 02/17/17 12/31/21

TERO, JESSAMINE LEE  Ma. Luisa Smith Guadalupe, Cebu City CEBU Cebu 6000 07/01/14 12/31/21

TRINIDAD, P-2 San Juan, Tabaco City LEGASPI Ilo-ilo 5000 07/01/14 12/31/21

UMLAS, EDGARDO Unit 9 Cluster 8 La Paz St., Rio Garden Homes B.F. L as Piñas MAKATI NCR 1200 08/02/17 12/31/21

VILLACENCIO, WILHILMINA Sitio Capaculan, Tisa, Cebu City CEBU Cebu 6000 07/01/14 12/31/21

VILLANUEVA, EDWIN SEGUNDO #40 Blk 5 Lot 15 Phase 2C, Bahayang Pag-Asa, Pasong Buaya II, Imus City, Cavite MAKATI NCR 1200 10/30/18 12/31/20

Number of Branches: (Note 4) Total 34 Domestic/Local 34 Foreign 0

City/Mun Province Zip code

MUNTINLUPA CITY NCR 1799

2. Angeles, Pampanga ANGELES CITY PAMPANGA 2009 Carol Recomendable

3. Batangas 2nd Floor Rodeza Bldg., P. Burgos Street Batangas City BATANGAS CITY BATANGAS 4200 Bonifacio B. Gannaban Jr.

4. Bulacan N1 2nd Floor F2 KM 44-45, Cabanas Longos, Malolos City, Bulacan MALOLOS CITY BULACAN 3000 Roman Pangan

5. Cabanatuan Ground Floor Bagasao Building, Brgy. Dicarma, Maharlika Highway, Cabanatuan City CABANATUAN CITY NUEVA ECIJA 3100 Arianne Joy Cruz

6. Cubao Room 605, 6th Floor Medalla Bldg. EDSA cor. McArthur St. Cubao Quezon City QUEZON CITY NCR 1100 Arturo Odilao

7. Dagupan City 3rd Floor 1st Methodist Church Bldg.,(Top of siapno Tada Optical Clinic) A.B. Fernandez Avenue, Dagupan CityDAGUPAN CITY PANGASINAN 2400 Norma Aurelio

8. Escolta 4th Floor Room 409 Burke and Escolta St. Binondo Manila MANILA NCR 1006 Gregoria Rivo

9. Isabela No. 9 Rizal Ave., P-3 Rosario Santiago, Isabela City ISABELA CITY ISABELA 3311 Judy Palma

10. La Union 3rd Floor Room 303 DNCP Building, cor. Rizal Ave., and Ortigas Street, San Fernando, La Union SAN FERNANDO LA UNION 2500 Veronica Alagna

11. Laoag Front of Bishop Residence, P. Gomez St. 23 Laoag City, Ilocos Norte LAOAG CITY ILOCOS NORTE 2900 Mark Alfred Rafael

12. Legaspi - I Unit C & D, 2nd Floor, Rocar 1 Building, Ramon Santos St., Oro Site, Legazpi City, Albay LEGAZPI CITY ALBAY 4500 Carlo A. Lumbes

13. Legazpi - II G/F Victoria Hotel Bldg. Rizal Street, Legazpi City LEGAZPI CITY ALBAY 4500 Henry Rivera

14. Manila Suite 305, The Centennial Bldg., 375 Escolta St. Binondo, Manila MANILA NCR 1006 Ryan J. Ong

15. Mindoro JABT Bldg., Lalud National Highway, Calapan City, Oriental Mindoro CALAPAN CITY MINDORO 5200 Leopoldo Malapitan

16. Naga 22 York Town Caceres Building, Panganiban Drive cor. Caceres Street, Naga City NAGA CITY BICOL 4500 Ramir Mendoza

17. San Fernando Pampanga Along McArthur Highway, Pilar San Isidro, San Fernando, Pampanga SAN FERNANDO CITY PAMPANGA 2000 Felino Licu

18. Tuguegarao G/F Perez Bldg., Arellano St., Brgy. 06 (Infront of DBP), Tuguegarao City TUGUEGARAO CITY CAGAYAN 3500 Jose C. Lingat

19. Vigan 2nd Floor MCSL Commercial Bldg. Quirino Blvd. Bantay, Ilocos Norte VIGAN CITY ILOCOS NORTE 2700 Jerold James Miranda

20. West Avenue 9th Floor Room 10 The One Executive Bldg. No. 5 West Ave. Brgy. Nayon Kanluran, Quezon City QUEZON CITY NCR 1100 Angelita Guevarra

21. Bacolod 2nd Floor, Room 202 VSB Building, 6th Lacson St. Bacolod City BACOLOD CITY NEGROS OCCIDENTAL 6100 Leans Villafranca

22. Cebu Ground Floor Villalon Building, 256 Osmeña Blvd. Cebu City CEBU CITY CEBU 6000 Fe Fara C. Sagun

23. Cebu Regional Office WDC Bldg. Room 301-B Osmeña Blvd. Cebu City CEBU CITY CEBU 6000 Elsie Dela Torre

24. Iloilo Ground Floor D' Jabez Building, General Luna St., Iloilo City ILOILO CITY ILOILO 5000 Elisa N. Dusaran

25. Ormoc Bonifacio Street, District 9, Ormoc City ORMOC CITY LEYTE 6541 Roel T. Carreon

26. Tacloban Rm. 206 RR Apostol Arcade, P. Zamora cor. Sto. Niño St., Tacloban City TACLOBAN CITY LEYTE 6500 Adelfa N. De Paz
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6F Zeta II Bldg., 191 Salcedo St., Legaspi Village, Mail address 6F Zeta II Bldg., 191 Salcedo St., Legaspi Village,

Barangay San Lorenzo, Makati City Barangay San Lorenzo, Makati City

00100152

STERLING INSURANCE COMPANY, INC.

02/10/97

Rate of 

Exchange

2019/50-R-A A. O. 360

DECEMBER 31, 2020 STERLING INSURANCE COMPANY, INC.

COMPANY PROFILE

001-009-467-000

NAME NATIONALITY # SHARES OWNED

insure@sterling-insurance.com.ph

TERM OF OFFICE
POSITION  

AMOUNT

MARIA PILAR B. MERCADO FILIPINO 3,895,199                                                      

OSCAR P. BARRIENTOS FILIPINO 5                                                                    

DAVE JOHN T. HERNANDEZ FILIPINO 5                                                                    

Member APRIL RAINE B. MORALES FILIPINO 257,310                                                         

JUDITH R. RUPIDO FILIPINO 960,000                                                         

ARTURO B. REYES FILIPINO 5                                                                    

LEMUEL C. GARCES FILIPINO 340,404                                                         

Member BUENAVENTURA P. DURAN FILIPINO 5                                                                    

ELIZABETH G. MANTARING FILIPINO 5                                                                    

ARTURO B. REYES FILIPINO 5                                                                    

MARIA PILAR B. MERCADO FILIPINO 3,895,199                                                      

MARIA PILAR B. MERCADO FILIPINO 3,895,199                                                      

DAVE JOHN T. HERNANDEZ FILIPINO 5                                                                    

VERONICA M. AQUINO FILIPINO

JUVY F. ATIENZA FILIPINO

VERONICA M. AQUINO FILIPINO

VERONICA M. AQUINO FILIPINO

VERONICA M. AQUINO FILIPINO

VICTOR B. PECO FILIPINO

VICTOR B. PECO FILIPINO

VICTOR B. PECO FILIPINO

VICTOR B. PECO FILIPINO

NESTOR B. VARELA JR. FILIPINO

JONAD F. PARADO FILIPINO

VICTOR B. PECO FILIPINO

AMI RISK CONSULTANTS PHILIPPINES INC FILIPINO

Domestic/ Foreign  Branch Office Address Name of Manager

1. Alabang Unit 502 2nd Floor Admiralty Building 1101 Alabang-Zapote Road, Ayala Alabang, Muntinlupa City Mark Arthur B. Medina

2nd Floor, Unit 6 Plaza Victoria Building, Sto. Domingo, Angeles City

1280676-4080673-900013

5780518-0806739-00013

1535390-2080673-900013

2380901-6080673-900013

6233240-0806739-00013

3915010-0806739-00013

0940660-0806739-00013

3835463-0806739-00013

1535451-6080673-900013

1208579-2080673-900013

1533694-3080673-900013

1003716-0806739-00013

6233401-0806739-00013

6183814-0806739-00013

1006774-0806739-00013

6233518-0806739-00013

1039921-0806739-00013

C/A No.Zip code
Names and Address of General Agents & Brokers; Certificate of Authority Number and Date of Issue:  (Note 3)

261

Name  Address
Date Issued/Renewed

MARIA NITA ESMERALDA A. BALDONIDO

UNQUALIFIED

ATTY. DAVE JOHN T. HERNANDEZ FILIPINO 5

NESTOR B. VARELA JR. FILIPINO

2019

I.T. SABADO CPAs AND ASSOCIATES

ISAGANI T. SABADO

UNQUALIFIED

2020

I.T. SABADO CPAs AND ASSOCIATES

ISAGANI T. SABADO

UNQUALIFIED

       Basis for not unqualified opinion on 

current year Audited Financial 

       Statement

2015

I.T. SABADO CPAs AND ASSOCIATES

ISAGANI T. SABADO

UNQUALIFIED

2016

I.T. SABADO CPAs AND ASSOCIATES

ISAGANI T. SABADO

UNQUALIFIED

2017

I.T. SABADO CPAs AND ASSOCIATES

ISAGANI T. SABADO

UNQUALIFIED

2018

I.T. SABADO CPAs AND ASSOCIATES

500.00                                  

389,519,900.00                    

96,000,000.00                      

500.00                                  

500.00                                  

25,731,000.00                      

500.00                                  

500.00                                  

34,040,400.00                      

500.00                                  

389,519,900.00                    

500.00                                  

389,519,900.00                    

500
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27. Butuan Marticion Bldg., Rosales St., Corner Montilla Blvd., Butuan City BUTUAN CITY AGUSAN DEL NORTE 8600 Cecille B. Gaudia

28. Cagayan De Oro Ground Floor IFI Bldg., Pacana Pabayo Street, Cagayan de Oro City CAGAYAN DE ORO CITY MISAMIS ORIENTAL 9000 Lean O. Causin

29. Davao - I 2nd Floor, Door No. 5, LDL Realty Estate Corp., Bonifacio St., Davao City DAVAO CITY DAVAO DEL SUR 8000 John Paul Elbiñas

30. Davao - II Room L, 2nd Valgoson's Bldg., C. M. Recto Ave., cor. Bonifacio St. Davao City DAVAO CITY DAVAO DEL SUR 8000 Lyneth Salarda

31. General Santos City RD Realty Bldg., Pioneer Ave. General Santos City GENERAL SANTOS CITY SOUTH COTABATO 9500 Lyke Easter Q. Ruefa

32. General Santos - SMRO Ground Floor Villamor Building, Pendatum Avenue, General Santos City GENERAL SANTOS CITY SOUTH COTABATO 9500 Desiderio T. Aceberos

33. Ozamis 3rd Floor, 3T Tire Supply Bldg., Don Anselmo  Bernard Ave. cor. Mabini St., Ozamis City OZAMIS CITY MISAMIS OCCIDENTAL 7200 Claire Ann Senados

34. Pagadian 181 Lacuña Bldg., Rizal Ave., Balangasan District, Pagadian City PAGADIAN CITY ZAMBOANGA DEL SUR 7016 Aillen Makiputin

   a.

   b.

  (add rows if necessary)

2. Affiliates

   a.

   b.

  (add rows if necessary)

 

NUMBER OF SHARES

Capital Stock

Authorized Paid-Up

Company OwnedSubsidiaries & Affiliates (Note 5) Percentage of Ownership

N/A N/A N/A N/A

1. Subsidiaries

Page 1



Current Year

A. Increase in Ledger Assets:

1. Increase in Paid-Up Capital Stock during the year

2. Increase in Contributed Surplus during the year 17,299,200                     

3. Deposit Premiums received, if any

4a. Gross Interests/Dividends/Other Income 12,495,740                     

Earned during the year: per schedule 21, Page 47, Column 5

4b. Other Income Earned during the year -                                  

5. Underwriting income:

5.1 Net Premiums Earned, per Recapitulation I

pages 12, col. 19  (disclosed prems collected for MI during the year  _______) 331,993,036                   

5.2 Commission Income-Treaty 7,948,836                       

5.3 Commission Income-Facultative 6,240,688                       

5.4 Other Underwriting Income

6. Total underwriting Income 346,182,560                   

7. Remittances Received From Home or Branch Office

8. Borrowed Money P____________, less Amount repaid  P__________

9. Amount Collected from Receivables previously written off.

10. Other Receipts not included elsewhere: -                                  

10.1 Receipts arising from Microinsurance 

10.2

11. Gross Profit on Sales or Maturity of Investments: (18,161)                           

11.1 Financial Assets and  Liabilities Held for Trading

11.2 Financial Assets and  Liabilities Designated at  Fair Value Through Profit or Loss

11.3 Available-for-Sale Financial Assets

11.4 Investment Property

11.5 Property and Equipment

11.6 Others (18,161)                           

12. Gross increase by Adjustment in Book Value of Ledger Assets 28,049,439                     

12.1 Financial Assets and  Liabilities Held for Trading

12.2 Financial Assets and  Liabilities Designated at  Fair Value Through Profit or Loss

12.3 Available-for-Sale Financial Assets

12.4 Investment Property 28,049,439                     

12.5 Property & Equipment

12.6 Foreign Deposits

12.7 Others

13. Increase in Liabilities Tending to Increase in Ledger Assets (Attach Computation or Analysis) 4,800,740                       

14. Total increase in Ledger Assets Brought Forward to line 1, page 2.b 408,809,517                   

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT I. STATEMENT OF INCREASE OF LEDGER ASSETS DURING THE YEAR
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Current Year

1. Amount carried forward from line 14, page 2.a 408,809,517                   

B. Decrease in Ledger Assets:

2. Decrease in Paid-up Capital (Treasury Stock)

3. Decrease in Contributed Surplus

4. Investment Expenses: Incurred

-                                  

4.1 Taxes on Property & Equipment

4.2 Repairs on Building and other Improvements

4.3 Maintenance on Property & Equipment

4.4 Brokerage Fee on Purchase/Sale of Investment

4.5 Other Investment Expenses

5. Underwriting Deductions: As incurred 140,499,839                   

5.1 Net Losses Incurred, per Recapitulation II, page 13, Column 17 (refer to Recap II for MI) 49,063,875                     

5.2 Loss Adjustment Expenses Incurred

5.3 Commission Expenses, Recapitulation III, page.14 (refer to Recap III for MI) 91,435,964                     

5.4 Premium Tax -                                  

5.5 Fire Service Tax -                                  

5.6 Other Underwriting Expenses

6 Operating, General and Administrative Expenses Incurred 169,361,057                   

6.1 Salaries and Wages 56,484,313                     

6.2 Alowances and Bonuses

6.3 SSS Contributions 3,267,110                       

6.4 PAG-IBIG Fund Contributions 277,800                          

6.5 Other Employees Benefits 10,959,879                     

6.6 Christmas & Anniv. Expenses

6.7 Freight Charges

6.8 Rental Expense 11,636,296                     

6.9 Light and Water 3,228,980                       

6.10 Advertising and Promotions 6,149,223                       

6.11 Representation and Entertainment 2,650,001                       

6.12 Professional and Technical Development 579,284                          

6.13 Professional Fees 3,359,359                       

6.14 Periodicals & Magazines 32,759                            

6.15 Printing, Stationery and Office Supplies 14,539,420                     

6.16 Communications and Postages 5,898,438                       

6.17 Lease Charges

6.18 Bank Charges 38,246                            

6.19 Depreciations and Amortization 11,732,214                     

6.20 Transportation and Travel Expenses 5,875,407                       

6.21 Registration Fee

6.22 General Office Maintenance and Related Expenses 6,266,185                       

6.23 Furniture and Equipment including rent,

depreciation and Repairs of Same

6.24 Other Operating Expenses 17,365,073                     

6.24.1 Microinsurance

6.24.2 Non-microinsurance 17,365,073                     

6.25 Taxes, Licenses and Fees 9,021,069                       

6.25.1 Licenses and Fees 9,021,069                       

6.25.2 Corporate Residence Certificate

6.25.3 Documentary Stamp Tax

6.25.4 Deferred Income Tax Charge

6.25.5 Others

7. Deposit Premiums Returned

8. Premiums Balances Charged Off

9. Income Taxes Paid During the year 12,435,602                     

10. Remittances paid to Home/Branch Office

11. Borrowed Money Paid P______________ less Amount Borrowed P____________

12. Interest Paid on Borrowed Money 336,380                          

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT I. STATEMENT OF DECREASE OF LEDGER ASSETS DURING THE YEAR
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Current Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT I. STATEMENT OF DECREASE OF LEDGER ASSETS DURING THE YEAR

13. Dividends paid to Stockholders

14 Gross Loss on Sale/Maturity of Ledger Assets: -                                  

14.1 Financial Assets and  Liabilities Held for Trading

14.2 Financial Assets and  Liabilities Designated at  Fair Value Through Profit or Loss

14.3 Available-for-Sale Financial Assets

14.4 Investment Property

14.5 Property and Equipment

14.6 Others

15. Gross Decrease by Adjustment in Book Value of Ledger Assets: 468,365                          

15.1 Financial Assets and  Liabilities Held for Trading

15.2 Financial Assets and  Liabilities Designated at  Fair Value Through Profit or Loss

15.3 Available-for-Sale Financial Assets 468,365                          

15.4 Investment Property

15.5 Property and Equipment

15.6 Others

16. Decrease in Liabilities Tending to Decrease Ledger Assets (Attach Computations or Analysis) 88,035,228                     

17. Total Decrease in Ledger Assets 411,136,472                   

18. Net Increase (Decrease) in Ledger Assets During the Year (Line 1 Less Line 17) (2,326,954)                      

19. Add: Amount of Ledger Assets December 31, Previous Year 2,308,946,453                

20. Total Ledger Assets, December 31, Current  Year, Exhibit II Page 3 Column 1 2,306,619,499                
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ACCOUNT TITLE 2020 2019 INC (DEC)

Losses and Claims Payable 124,889,545                           140,027,102                           (15,137,557)                            

Due to Ceding Companies and Reinsurers 46,305,212                             41,504,472                             4,800,740                               

Funds Held for Reinsurers 546,542                                  546,542                                  0                                             

Catastrophe loss reserve -                                          43,552                                    (43,552)                                   

Reserve for Unearned Premiums 219,252,641                           231,451,544                           (12,198,903)                            

Commission payable 5,800,027                               7,355,527                               (1,555,500)                              

Deferred commission income 6,481,960                               9,388,075                               (2,906,115)                              

Accounts and Other Payables 58,538,335                             114,731,937                           (56,193,602)                            

TOTAL 461,814,263                           545,048,751                           (83,234,488)                            

SCHEDULE OF INCREASE (DECREASE) IN LIABILITIES

TENDING TO INCREASE (DECREASE) IN LEDGER ASSETS

 AS OF DECEMBER 31, 2020



Account Reference  Ledger Balances  Non-admitted Assets  

 Amounts for Net Worth 

Requirements

(December 31, 2020) 

 Ledger Balances

(Previous Year) 

ASSETS

1.   Cash on Hand  Schedule 1                        9,759,000                                   -                             9,759,000                          8,211,877 

       1.1.   Undeposited Collections                                    -                                          -                                         -   

       1.2.   Petty Cash Fund                          120,000                              120,000 165,000                           

       1.3.   Commission Fund                            30,000                                30,000 30,000                             

       1.4.   Documentary Stamps Fund                              4,000                                  4,000 4,000                               

       1.5.   Claims Fund                                    -                                          -   -                                   

       1.6.   Revolving Fund                       9,540,000                           9,540,000 7,947,877                        

       1.7.    Other Funds (Specify)                            65,000                                65,000 65,000                             

2.   Cash in Banks  Schedule 1                   364,537,476                                   -                         364,537,476                     338,684,391 

       2.1.   Current - Peso 58,476,292                                           58,476,292 68,547,592                      

       2.2.   Current - Foreign -                                                                       -   -                                   

       2.3.   Savings - Peso 304,147,342                                       304,147,342 268,120,139                    

       2.4.   Savings - Foreign 1,913,842                                               1,913,842 2,016,660                        

3.   Time Deposits  Schedule 2                    70,658,269                                   -                           70,658,269 69,972,726                      

       3.1.   Peso Currency                    70,658,269                         70,658,269                       69,972,726 

       3.2.   Foreign Currency                                    -                                          -                                         -   

4.   Premiums Receivable, net  Schedule 3                  496,315,028                  235,284,469                       261,030,559                     530,622,414 

       Premium Receivable 530,540,767                 269,510,208                                      261,030,559 564,848,153                    

       4.1.   Allowance for Impairment Losses                   (34,225,739) (34,225,739)                                                        -                        (34,225,739)

5.   Due from Ceding Companies, net  Schedule 4                  262,425,231                  126,063,999                       136,361,232                     252,052,405 

       5.1.   Premiums Due from Ceding Companies - Treaty 13,086,517                                           13,086,517 13,071,711                      

       5.2.   Premiums Due from Ceding Companies - Facultative 252,159,973                 128,885,258                                      123,274,715 241,801,952                    

       5.3.   Allowance for Impairment Losses                     (2,821,258) (2,821,258)                                                          -                          (2,821,258)

6.   Funds Held by Ceding Companies, net  Schedule 4                          896,964                                   -                                896,964                             702,290 

       Funds Held by Ceding Companies 1,069,731                                               1,069,731 875,057                           

       6.1.   Allowance for Impairment Losses                        (172,767)                             (172,767)                           (172,767)

7.   Loss Reserve Withheld by Ceding Companies, net  Schedule 4                                    -                                     -                                          -                                 78,123 

       7.1.   Loss Reserve Withheld by Ceding Companies - Treaty -                                                                       -   78,123                             

       7.2.   Loss Reserve Withheld by Ceding Companies - Facultative -                                                                       -   -                                   

       7.3.   Allowance for Impairment Losses                                        -   

8.   Amounts Recoverable from Reinsurers, net  Schedule 4                  328,521,612                    74,544,227                       253,977,385                     335,993,063 

       8.1.   Reinsurance Recoverable on Paid Losses - Treaty 9,797,846                                               9,797,846 9,797,846                        

       8.2.   Reinsurance Recoverable on Paid Losses - Facultative 298,651,625                 76,351,356                                        222,300,269 305,184,282                    

       8.3.   Reinsurance Recoverable on Unpaid Losses - Treaty 4,964,174                                               4,964,174 5,803,852                        

       8.4.   Reinsurance Recoverable on Unpaid Losses - Facultative 19,000                                                         19,000 -                                   

       8.5.   RI Share on IBNR 16,896,097                                           16,896,097 17,014,212                      

       8.6.   Allowance for Impairment Losses                     (1,807,128) (1,807,128)                                                          -                          (1,807,128)

9.   Other Reinsurance Accounts Receivable, net  Schedule 4                                    -                                     -                                          -                                         -   

       9.1    Other Reinsurance Accounts Receivable                                        -   

       9.2.   Allowance for Impairment Losses                                        -   

10.   Surety Losses Recoverable  Schedule 5                                    -                                     -                                          -                                         -   

       Surety Losses Recoverable                                        -   

       10.1.   Allowance for Impairment Losses                                        -   

11.   Financial Assets at Fair Value Through Profit or Loss                                    -                                     -                                          -                                         -   

       11.1.   Securities Held for Trading                                    -                                     -                                          -                                         -   

                  11.1.1.   Trading Debt Securities - Government  Schedule 6.A                                        -   

                  11.1.2.   Trading Debt Securities - Private  Schedule 6.A                                        -   

                  11.1.3.   Trading Equity Securities  Schedule 6.B                                        -   

                  11.1.4.   Mutual Funds and Unit Investment Trusts  Schedule 6.C                                        -   

                  11.1.5.   Real Estate Investment Trusts  Schedule 6.C                                        -   

                  11.1.6.   Other Funds  Schedule 6.C                                        -   

                  11.2.1.   Debt Securities - Government  Schedule 6.A                                        -   

                  11.2.2.   Debt Securities - Private  Schedule 6.A                                        -   

                  11.2.3.   Equity Securities  Schedule 6.B                                        -   

                  11.2.4.   Mutual Funds and Unit Investment Trusts  Schedule 6.C                                        -   

                  11.2.5.   Real Estate Investment Trusts  Schedule 6.C                                        -   

                  11.2.6.   Other Funds  Schedule 6.C                                        -   

       11.3.   Derivative Assets  Schedule 6.D                                        -   

12.    Held-to-Maturity (HTM) Investments  Schedule 7                  270,223,720                                   -                         270,223,720                     312,032,835 

       12.1.     HTM Debt Securities - Government 271,158,600                                       271,158,600 314,617,105                    

                  12.1.a. Unamortized (Discount)/Premium (934,880)                                                   (934,880) (2,584,270)                       

       12.2.     HTM Debt Securities - Private                                        -   

                  12.2.a. Unamortized (Discount)/Premium                                        -   

       12.3.     Allowance for Impairment Losses                                        -   

13.    Loans and Receivables                    12,498,513                                   -                           12,498,513                          5,115,337 

       13.1.     Real Estate Mortgage Loans  Schedule 8                                        -   

       13.2.     Collateral Loans  Schedule 9                                        -   

       13.3.     Guaranteed Loans  Schedule 10                                        -   

       13.4.     Chattel Mortgage Loans  Schedule 11                                        -   

       13.5.     Notes Receivable  Schedule 12                                        -   

       13.6.     Housing Loans  Schedule 13                                        -   

       13.7.     Car Loans  Schedule 14 12,316,415                                           12,316,415 4,488,000                        

       13.8.     Purchase Money Mortgages  Schedule 15                                        -   

       13.9.    Sales Contract Receivables  Schedule 16                                        -   

       13.10.  Unquoted Debt Securities  Schedule 17                                        -   

       13.11.  Salary Loans  Schedule 18 182,098                                                     182,098 627,337                           

       13.12.  Other Loans Receivables  Schedule 19                                        -   

       13.13.  Allowance for Impairment Losses                                        -   

14.    Available-for-Sale (AFS) Financial Assets                       1,958,393                                   -                             1,958,393                          2,426,758 

       14.1.     AFS Debt Securities - Government  Schedule 20.A                                        -   

       14.2.     AFS Debt Securities - Private  Schedule 20.A                                        -   

       14.3.     AFS Equity Securities  Schedule 20.B 1,958,393                                               1,958,393 2,426,758                        

       14.4.     Mutual Funds and Unit Investment Trusts  Schedule 20.C                                        -   

       14.5.     Real Estate Investment Trusts  Schedule 20.C                                        -   

       14.6.     Other Funds  Schedule 20.C                                        -   

       14.7.     Allowance for Impairment Losses                                        -   

15.    Investments Income Due and Accrued  Schedule 21                          379,819                                   -                                379,819                             523,138 

       15.1.     Accrued Interest Income - Cash In Banks -                                                                       -   

       15.2.     Accrued Interest Income - Time Deposits 17,482                                                         17,482 55,005                             

       15.3.     Accrued Interest Income - Financial Assets at FVPL                                    -                                     -                                          -                                         -   

                  15.3.1.   Securities Held for Trading                                    -                                     -                                          -                                         -   

                                 15.3.1.a. Debt Securities - Government                                        -   

                                 15.3.1.b. Debt Securities - Private                                        -   

                  15.3.2.      Financial Assets Designated at FVPL                                    -                                     -                                          -                                         -   

                                 15.2.2.a. Debt Securities - Government                                        -   

                                 15.2.2.b. Debt Securities - Private                                        -   

       15.4.     Accrued Interest Income - AFS Financial Assets                                    -                                     -                                          -                                         -   

                  15.4.1.      AFS Debt Securities - Government                                        -   

                  15.4.2.      AFS Debt Securities - Private                                        -   

       15.5.     Accrued Interest Income - HTM Investments                          362,337                                   -                                362,337                             468,132 

                  15.5.1.      HTM Debt Securities - Government 362,337                                                     362,337 468,132                           

                  15.5.2.      HTM Debt Securities - Private                                        -   

       15.6.     Accrued Interest Income - Loans and Receivables                                    -                                     -                                          -                                         -   

                  15.6.1.      Real Estate Mortgage Loans                                        -   

                  15.6.2.      Collateral Loans                                        -   

                  15.6.3.      Guaranteed Loans                                        -   

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC.FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT II.  STATEMENT OF FINANCIAL POSITION

ASSETS

                                      -   
       11.2.   Financial Assets Designated at Fair Value 

                   Through Profit or Loss (FVPL)
                                   -                                     -                                          -   
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Account Reference  Ledger Balances  Non-admitted Assets  

 Amounts for Net Worth 

Requirements

(December 31, 2020) 

 Ledger Balances

(Previous Year) 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC.FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT II.  STATEMENT OF FINANCIAL POSITION

ASSETS

                  15.6.4.      Chattel Mortgage Loans                                        -   

                  15.6.5.      Notes Receivable                                        -   

                  15.6.6.      Housing Loans                                        -   

                  15.6.7.      Car Loans                                        -   

                  15.6.8.      Purchase Money Mortgages                                        -   

                  15.6.9.      Sales Contract Receivable                                        -   

                  15.6.10.  Unquoted Debt Securities                                        -   

                  15.6.11.  Salary Loans                                        -   

                  15.6.12.  Others                                        -   

       15.7.     Accrued Dividends Receivable                                    -                                     -                                          -                                         -   

                  15.7.1.  FVPL Equity Securities                                        -   

                  15.7.2.  DVPL Equity Securities                                        -   

                  15.7.3.   AFS Equity Securities                                        -   

       15.8.     Accrued Interest Income - Security Fund                                        -   

       15.9.     Accrued Investment Income - Investment Properties                                        -   

       15.10.   Accrued Investment Income - Others                                        -   

16.    Accounts Receivable  Schedule 22                                    -                                     -                                          -                                         -   

       16.1.     Advances to Agents (Agents Accounts) / Employees                                        -   

       16.2.     Lease Receivables                                        -   

       16.3.     Allowance for Impairment Losses                                        -   

17.    Investments in Subsidiaries, Associates and Joint Ventures  Schedule 23                                    -                                     -                                          -                                         -   

       17.1.     Investment in Subsidiaries                                        -   

       17.2.     Investment in Associates                                        -   

       17.3.     Investment in Joint Ventures                                        -   

18.    Property and Equipment                    70,003,392                    27,861,797                         42,141,595                       59,668,890 

       18.1.     Land - At Cost  Schedule 24.A                                        -   

       18.2.     Building and Building Improvements - At Cost  Schedule 24.A 69,599,019                   30,605,019                                          38,994,000 75,050,150                      
                  18.2.a. Accumulate Depreciation - Building and Building 

Improvements
                  (10,733,803) (10,733,803)                                                        -                        (30,526,593)

       18.3.     Leasehold Improvements - At Cost  Schedule 24.A 13,338,798                                      13,338,798                                        -   13,085,159                      

                  18.3.a. Accumulated Depreciation - Leasehold Improvements                   (11,634,513)                  (11,634,513)                                        -                          (9,985,341)

       18.4.     IT Equipment - At Cost  Schedule 24.B 14,263,187                                           14,263,187 12,311,409                      

                  18.4.a. Accumulated Depreciation - IT Equipment                   (11,115,592)                        (11,115,592)                        (9,410,801)

       18.5.     Transportation Equipment - At Cost  Schedule 24.C 13,162,336                                      13,162,336                                        -   13,090,997                      

                  18.5.a. Accumulated Depreciation - Transportation Equipment                     (9,647,790)                    (9,647,790)                                        -                          (6,977,135)

       18.6.     Office Furniture, Fixtures and Equipment - At Cost  Schedule 24.C 15,427,174                                      15,427,174                                        -   14,060,575                      
                  18.6.a. Accumulated Depreciation – Office Furniture, Fixtures 

and Equipment
                  (12,655,424)                  (12,655,424)                                        -                        (11,029,530)

       18.7.     Revaluation Increment                                        -   

                  18.8.a. Accumulated Depreciation - Revaluation Increment                                        -   

       18.8. Accumulated Impairment Losses                                        -   

19.    Investment Property  Schedule 25 236,129,809                 81,429,000                                        154,700,809 134,858,609                    

20.    Right of Use Asset  Schedule 26 7,508,437                     4,874,636                                              2,633,801 6,209,717                        

21.    Non-current Assets Held for Sale  Schedule 27                                        -   

22.    Subscription Receivable  Schedule 28 40,500,000                                           40,500,000 112,500,000                    

23.    Security Fund Contribution 149,932                                                     149,932 149,932                           

24.    Pension Asset                                        -   

25.    Derivative Assets Held for Hedging  Schedule 29                                        -   

       25.1.     Fair Value Hedge                                        -   

       25.2.     Cash Flow Hedge                                        -   

       25.3.     Hedges of a Net Investment in Foreign Operation                                        -   

26.    Deferred Acquisition Costs 51,676,284                                           51,676,284 52,538,319                      

27.    Deferred Reinsurance Premiums 34,252,243                                           34,252,243 39,338,113                      

28.    Deferred Tax Asset                                        -   -                                   

29.    Other Assets  Schedule 30 48,225,375                   48,225,375                                                         -   47,267,517                      

TOTAL ASSETS      2,306,619,499        598,283,504          1,708,335,994         2,308,946,453 
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Account Reference  Ledger Balances  Non-ledger Liabilities 

 Amounts for Net Worth 

Requirements

( 31 December 2020) 

 Ledger Balances

(Balances as of 31 

December 2019) 

LIABILITIES

30.   Claims Liabilities  Schedule 31               124,889,545                                     -                           124,889,545 140,027,102                           

        30.1.   Oustanding Claims Reserves                 66,027,306                           66,027,306 66,775,202                             

        30.2.   Claims Handling Expenses                   1,267,000                             1,267,000 1,690,000                               

        30.3.   IBNR Reserves                 57,595,239                           57,595,239 71,561,900                             

31.   Premium Liabilities  Schedule 32               219,252,641                         219,252,641 231,451,544                           

32.   Due to Reinsurers  Schedule 4                 46,305,212                                     -                             46,305,212 41,504,472                             

        32.1.   Premiums Due to Reinsurers - Treaty 21,861,419                                         21,861,419 23,390,059                             

        32.2.   Premiums Due to Reinsurers - Facultative 24,443,793                                         24,443,793 18,114,413                             

33.   Funds Held for Reinsurers  Schedule 4                      546,542                                     -                                  546,542 546,542                                  

        33.1.   Premiums Reserve Withheld for Reinsurers - Treaty 534,869                                                   534,869 534,869                                  

        33.2.   Premiums Reserve Withheld for Reinsurers - Facultative 11,673                                                       11,673 11,673                                    

34.   Other RI Accounts Payable

35.   Commissions Payable  Schedule 35 5,800,027                                             5,800,027 7,355,527                               

36.   Deferred Reinsurance Commissions 6,481,960                                             6,481,960 9,388,075                               

37.   Return Premiums Payable  Schedule 36                                         -   

38.   Taxes Payable  Schedule 37                 44,032,953                      21,217,988                           65,250,940 99,911,332                             

        38.1.   Premiums Tax Payable 358,128                                           1,120,065                             1,478,194 287,834                                  

        38.2.   Documentary Stamps Tax Payable 19,071,884                                      5,594,701                           24,666,585 48,808,944                             

        38.3.   Value-Added Tax (VAT) Payable 9,722,248                                      10,272,118                           19,994,366 37,955,772                             

        38.4.   Deferred Output VAT                                         -   -                                          

        38.5.   Income Tax Payable 7,018,491                                             7,018,491 5,998,544                               

        38.6.   Withholding Tax Payable 499,375                                                   499,375 751,501                                  

        38.7.   Fire Service Tax Payable 2,128,296                                                     -                               2,128,296 1,364,847                               

        38.8.   Other Taxes and Licenses Payable 5,234,532                                        4,231,103                             9,465,635 4,743,890                               

39.   Deposit for Real Estate Under Contract to Sell                                         -   

40.   Cash Collaterals                                         -   

41.   Accounts Payable  Schedule 38                   1,180,109                                     -                               1,180,109 802,003                                  

        41.1.   SSS Premiums Payable 834,830                                                   834,830 264,420                                  

        41.2.   SSS Loans Payable 108,278                                                   108,278 115,448                                  

        41.3.   Pag-ibig Premiums Payable 52,820                                                       52,820 75,600                                    

        41.4.   Pag-ibig Loans Payable 54,454                                                       54,454 150,250                                  

        41.5.   Rent Payable                                         -   

        41.6    Others (Specify on another sheet) 129,726                                                   129,726 196,285                                  

42.   Dividends Payable  Schedule 39                                         -   

43.   Financial Liabilities at Fair Value Through Profit or Loss                               -                                       -                                           -   -                                          

        43.1.   Financial Liabilities Held for Trading                                         -   
        43.2.   Financial Liabilities Designated at Fair Value Through 

                   Profit or Loss
                                        -   

        43.3.   Derivative Liabilities                                         -   

44.   Notes Payable  Schedule 40                                         -   

45.   Lease Liability  Schedule 26 2,778,441                                             2,778,441 2,237,117                               

46.   Pension Obligation 9,252,592                                             9,252,592 9,105,315                               

47.   Accrual for Long-Term Employee Benefits                                         -   

48.   Deferred Tax Liability                                          -   

49.   Provisions  Schedule 41                                         -   

50.   Cash-Settled Share-Based Payment                                         -   

51.   Accrued Expenses  Schedule 42                   1,294,240                                     -                               1,294,240 2,601,395                               

        51.1.   Accrued Utilities 166,982                                                   166,982 103,980                                  

        51.2.   Accrued Services 1,127,258                                             1,127,258 2,497,415                               

        51.3.   Accrual for Unused Compensated Absences                                         -   

52.   Other Liabilities  Schedule 43                               -                                       -                                           -   118,327                                  

        52.1.    Deferred Income                                         -   

        52.2.    Others                                         -   118,327                                  

53.   Derivative Liabilities Held for Hedging                               -                                       -                                           -   -                                          

        53.1.    Fair Value Hedge                                         -   

        53.2.    Cash Flow Hedge                                         -   

        53.3.    Hedges of a Net Investment in Foreign Operation                                         -   

TOTAL LIABILITIES     461,814,263            21,217,988               483,032,250                   545,048,751 

NET WORTH

54.    Capital Stock  Schedule 44 1,159,500,000          -                                 1,159,500,000                    1,087,500,000                        

        54.1.     Preferred Stock -                                      

        54.2.     Common Stock 1,159,500,000          1,159,500,000                    1,087,500,000                        

55.    Statutory Deposit -                                      

56.    Capital Stock Subscribed 40,500,000               40,500,000                         112,500,000                           

57.    Deposit for Future Subscription

58.    Contributed Surplus 77,658,000               77,658,000                         77,658,000                             

59.    Contingency Surplus/ Home Office Inward 75,953,101               75,953,101                         75,953,101                             

60.    Capital Paid In Excess of Par 349,153,204             349,153,204                       331,854,004                           

61.    Cost of Share-Based Payment -                                      

62.    Reserve Accounts (1,953,692)                -                                 (1,953,692)                          (1,485,327)                              

       62.1.     Reserve for AFS Securities (1,953,692)                (1,953,692)                          (1,485,327)                              

       62.2.     Reserve for Cash Flow Hedge -                                      
       62.3.     Reserve for Hedge of a Net Investment in Foreign 

                      Operation
-                                      

       62.4.     Cumulative Foreign Currency Translation -                                      

63.    Reserve for Appraisal Increment -                            -                                 -                                      -                                          

       63.1.    Reserve for Appraisal Increment - Property and Equipment -                                      

       63.2.    Reserve for Appraisal Increment - Investment Property -                                      

64.    Remeasurement Gains (Losses) on Retirement  -                                      

65.    Treasury Stock -                                      

66.    Retained Earnings / Home Office Account 143,994,623             619,501,492                  (475,506,869)                      79,917,924                             

TOTAL NET WORTH 1,844,805,236          619,501,492                  1,225,303,744                    1,763,897,703                        

2,306,619,499          598,283,504                  1,708,335,994                    2,308,946,453                        

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT II.  STATEMENT OF FINANCIAL POSITION

LIABILITIES & NET WORTH

TOTAL LIABILITIES AND NET WORTH
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 Current Year

(December 31, 20XX) 

 Prior Year

(December 31, 20XX) 

INCOME

67 Gross Premiums - Direct Business 342,262,910                                  366,476,563                                 

68 Reinsurance Premiums Assumed - Treaty 410,295                                         223,366                                        

69 Reinsurance Premiums Assumed - Facultative 40,552,024                                    50,832,045                                   

70 Returns and Cancellations

Gross Premiums Written 383,225,229                                  417,531,973                                 

71 Reinsurance Premiums Ceded - Treaty (35,972,892)                                   (54,723,878)                                  

72 Reinsurance Premiums Ceded - Facultative (22,372,334)                                   (21,016,976)                                  

73 Reinstatement Premiums

Reinsurers' share on Gross Premiums Written (58,345,226)                                   (75,740,854)                                  

74 Increase/Decrease in Premium Liabilities 7,113,033                                      (22,987,688)                                  

Net 331,993,036                                  318,803,431                                 

75 Commission Income - Treaty 7,948,836                                      6,905,585                                     

76 Commission Income - Facultative 6,240,688                                      7,295,083                                     

77 Other Underwriting Income

346,182,560                                  333,004,100                                 

Interest Income, Schedule 21, Column 5, page 47 12,495,740                                    4,313,537                                     

78.1 Interest Income - Cash in Banks 1,802,426                                      1,714,244                                     

78.2 Interest Income - Financial Assets at FVPL -                                                 -                                                

78.2.1 Securities Held for Trading -                                                 -                                                

78.2.1.1 Debt Securities - Government

78.2.1.2 Debt Securities - Private

78.2.2 Financial Assets Designated at FVPL -                                                 -                                                

78.2.2.1 Debt Securities - Government

78.2.2.2 Debt Securities - Private

78.3 Interest Income - Available for Sale Financial Assets -                                                 -                                                

78.3.1 AFS Debt Securities - Government

78.3.2 AFS Debt Securities - Private

78.4 Interest Income - Held-to-Maturity Investments 10,693,314                                    2,599,293                                     

78.4.1 HTM Debt Securities - Government 10,693,314                                    2,599,293                                     

78.4.2 HTM Debt Securities - Private

78.5 Interest Income - Loans and Receivables -                                                 -                                                

78.5.1 Real Estate Mortage Loans

78.5.2 Collateral Loans

78.5.3 Guaranteed Loans

78.5.4 Chattel Mortgage Loans

78.5.5 Notes Receivables

78.5.6 Housing Loans

78.5.7 Car Loans

78.5.8 Sales Contracts Receivables

78.5.9 Salary Loans

78.5.10 Unquoted Debt Securities

78.5.11 Others

Dividend Income

(18,161)                                          -                                                

80.1 Financial Assets and  Liabilities Held for Trading

80.2

80.3 Available-for-Sale Financial Assets

80.4 Investment Property

80.5 Others (18,161)                                          

Gain on Sale of Property and Equipment -                                                 -                                                

Unrealized Gain on Investments 28,049,439                                    -                                                

82.1 Financial Assets and  Liabilities Held for Trading

82.2

82.3 Available-for-Sale Financial Assets

82.4 Derivative Assets/Liabilities

82.5 Investment Property 28,049,439                                    

Rental Income

Miscellaneous Income 286,390                                        

40,527,018                                    4,599,927                                     

386,709,577                                  337,604,027                                 

EXPENSE

85 Losses - Direct Business 27,460,951                                    62,482,221                                   

86 Losses on Reinsurance Assumed - Treaty

87 Losses on Reinsurance Assumed - Facultative 21,602,924                                    

88 Salvage Recoveries / Loss Recoveries on Direct Business

89 Loss Adjustment Expenses - Direct

Loss Adjustment Expenses on Reinsurance Assumed - Treaty

Loss Adjustment Expenses on Reinsurance Assumed - Facultative 65,032                                          

49,063,875                                    62,547,253                                   

Loss Recoveries on Reinsurance Ceded - Treaty

Loss Recoveries on Reinsurance Ceded - Facultative

-                                                 -                                                

49,063,875                                    62,547,253                                   

94 Retrocession Commission

95 Commission Expense - Direct  (Microinsurance: P_________) 81,617,422                                    82,886,527                                   

96 Commission Expense on Reinsurance Assumed - Treaty 104,694                                         5,619                                            

97 Commission Expense on Reinsurance Assumed - Facultative 9,713,848                                      12,281,015                                   

98 Other Underwriting Expenses

Other Tax Expense

Agency Expense

140,499,839                                  157,720,414                                 

101 Salaries and Wages 56,484,313                                    45,033,125                                   

102 SSS Contributions 3,267,110                                      2,178,212                                     

103 Philhealth Contributions 755,665                                         421,824                                        

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT III.  STATEMENT OF COMPREHENSIVE INCOME

Total Underwriting Income

Total Investment Income

Account

78

79

90

Gain/Loss on Sale of Investments

81

82

83

84

80

TOTAL INCOME

Financial Assets and  Liabilities Designated at 

Financial Assets and  Liabilities Designated at 

100

Total Underwriting Expense

99

91

Gross Insurance Contract Benefits and Claims Paid

92

93

Reinsurers' Share of Insurance Contract Benefitsand Claims Paid

Net Insurance Contract Benefits and Claims Paid 
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 Current Year

(December 31, 20XX) 

 Prior Year

(December 31, 20XX) 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT III.  STATEMENT OF COMPREHENSIVE INCOME

Account

104 Pag-Ibig Contributions 277,800                                         175,800                                        

105 Employees Compensation and Maternity Contributions -                                                

106 Hospitalization Contributions -                                                

107 Medical Supplies -                                                

108 Employees' Welfare 9,117,978                                      7,781,961                                     

109 Employee Benefits -                                                

110 Post-Employment Benefit Cost 1,086,237                                      1,064,087                                     

111 Professional and Technical Development 579,284                                         243,600                                        

112 Representation and Entertainment 2,650,001                                      1,409,637                                     

113 Transporation and Travel Expenses 5,875,407                                      2,276,158                                     

114 Investment Management Fees -                                                

115 Directors' Fees and Allowances 2,055,025                                      256,067                                        

116 Corporate Secretary's Fees -                                                

117 Auditors' Fees 190,000                                         50,000                                          

118 Acturial Fees 63,750                                           485,000                                        

119 Service Fees 704,782                                         82,222                                          

120 Legal Fees 2,400,827                                      1,370,148                                     

121 Association Dues 1,243,117                                      94,750                                          

122 Light and Water 3,228,980                                      3,197,763                                     

123 Communication and Postage 5,898,438                                      4,273,606                                     

124 Printing, Stationery and Supplies 14,539,420                                    11,980,843                                   

125 Books and Periodicals 32,759                                           67,255                                          

126 Advertising and Promotions 6,149,223                                      464,278                                        

127 Contributions and Donations 334,874                                         149,651                                        

128 Rental Expense 11,636,296                                    8,845,574                                     

129 Insurance Expenses 289,216                                         410,024                                        

130 Taxes and Licences 9,021,069                                      1,821,136                                     

131 Bank Charges 38,246                                           16,941                                          

132 Interest Expenses 336,380                                         380,408                                        

133 Repairs and Maintenance - Materials -                                                

134 Repairs and Maintenance - Labor 6,266,185                                      1,753,566                                     

135 Depreciation and Amortization 11,732,214                                    9,779,503                                     

136 Share in Profit/Loss of Associatees and Joint Ventures -                                                

137 Provision for Impairment Losses 244                                                18,213,752                                   

137.1 Due from Ceding Companies

137.2 Amounts Recoverable from Ceding Companies

137.3 AFS Financial Assets

137.4 HTM Investments

137.5 Loans and Receivables

137.6 Accounts Receivables

137.7 Property and Equipment

137.8 Investment Property

137.9 Intangible Assets

137.10 Others 244                                                18,213,752                                   

Miscellaneous Expense 13,442,597                                    11,549,736                                   

Suspense -                                                 -                                                

169,697,437                                  135,826,626                                 

TOTAL EXPENSE 310,197,276                                  293,547,039                                 

INCOME BEFORE INCOME TAX 76,512,301                                    44,056,988                                   

Provision for Income Tax (12,435,602)                                   (12,740,672)                                  

140.1 Provision for Income Tax - Final (2,499,148)                                     (282,613)                                       

140.2 Provision for Income Tax - Current (9,936,454)                                     (12,458,059)                                  

140.3 Provision for Income Tax - Deferred

64,076,699                                    31,316,316                                   

140

NET INCOME

138

139

Total Administrative Expense
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Premiums Earned 331,993,036                       a

Plus:  Commissions Earned 14,189,523                         b

Other Underwriting Income  ( Pls. specify ) -                            -                                       c

Total Underwriting Income Earned  (a+b+c) 346,182,560                       d

Less: Losses Incurred 49,063,875               e.1

Loss Adjustment Expenses -                            e.2

Commissions Expenses 91,435,964               e.3

Other Underwriting Expenses  ( Pls. specify ) -                            e.4 140,499,839                   e

Underwriting Gain/ (Loss)  (d-e) 205,682,720                   f

Plus: Income Earned from the following investments :

 (Gross of Final Taxes)

Cash in Banks 1,802,426                 g.1

Financial Assets at FVPL g.2

Available for Sale Financial Assets g.3

Held to Maturity Investments 10,693,314               g.4

Loans and Receivables g.5

Dividend Income g.6

Rental Income g.7

Other Investments g.8

Security Fund g.9 12,495,740                     g

Underwriting Gain/(Loss & Investment Income) (f+g) 218,178,460                   h

Other Income/Expense Items:

Other Income ( Pls. specify) Gain on Increase in Fair Value of Investment Property 28,049,439               i.1

Capital Gains 85,921                      i.2

Capital Loss 104,082                    i.3

Other Expenses ( Pls. Specify) i.4

Depreciation on Real Estate 11,732,214               i.5

Investment Expenses i.6 16,299,064                     i

Sub - Total (h+i) 234,477,523                   j

Less: Taxes other than Premium & Income Tax

Taxes on Real Estate 32,199                      k.1

Documentary Stamp Tax k.2

Corporate Residence  Certificate k.3

Assessment, Licenses &  Fees 8,988,869                 k.4

VAT & Fringe Benefit Tax k.5

Final Taxes 2,499,148                 k.6 11,520,217                     k

Other General Expenses  

Salaries & Wages 56,484,313               l.1

Pension, retirement, & other 

    similar benefits  (SSS, Medicare, etc.) 5,386,811                 l.2

Rent, light & water 14,865,276               l.3

Other general expenses 72,207,509               l.4 148,943,910                   l

Sub-Total (taxes & general expenses) (k+l) 160,464,126                   m

Net Income/ (Loss) before Income Tax 74,013,397                     n

Less: Income Tax 9,936,454                       o

NET INCOME (LOSS) FOR THE YEAR 64,076,943                         p

Note: Income Statement should tally with Exhibit III: Statement of Comprehensive Income

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT IV.  INCOME STATEMENT, ACCRUAL BASIS
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Date Paid Tax Base Amount Paid Date Paid Tax Base Amount Paid Date Paid Tax Base Amount Paid Date Paid Tax Base Amount Paid

1.  January

     Regular 01/06/2020 8,538,984              1,067,373              01/22/2020 11,005,713            1,320,686              822,531                 

     Microinsurance

2.  February 02/06/2020 34,339,007            4,292,376              02/17/2020 35,900,473            4,308,057              

     Regular 638,901                 

     Microinsurance

3.  March

     Regular 03/05/2020 37,435,365            4,679,421              03/16/2020 35,673,392            4,280,807              502,515                 

     Microinsurance

4.  April

     Regular 04/29/2020 21,474,295            2,684,287              105,597                 

     Microinsurance

5.  May

     Regular 05/22/2020 1,109,260              138,658                 05/22/2020 25,426,152            3,051,138              144,348                 

     Microinsurance

6.  June

     Regular 06/04/2020 11,475,199            1,434,400              06/25/2020 13,764,754            1,651,770              30/06/2020 2,173,275              43,466                   1,340,323              

     Microinsurance

7.  July

     Regular 07/03/2020 44,808,650            5,601,081              07/20/2020 45,534,721            5,464,167              303,429                 

     Microinsurance

8.  August

     Regular 08/05/2020 52,413,511            6,551,689              08/19/2020 49,081,257            5,889,751              387,178                 

     Microinsurance

9.  September

     Regular 09/04/2020 31,791,299            3,973,912              09/23/2020 48,957,241            5,874,869              30/09/2020 490,365                 9,807                     654,437                 

     Microinsurance

10. October

     Regular 10/05/2020 74,131,656            9,266,457              10/23/2020 54,197,094            6,503,651              7,162,106              

     Microinsurance

11. November

     Regular 11/05/2020 39,777,299            4,972,162              11/24/2020 43,612,145            5,233,457              1,339,516              

     Microinsurance

12. December

     Regular 12/04/2020 50,469,228            6,308,653              12/23/2020 52,891,911            6,347,029              31/12/2020 1,188,348              23,767                   2,123,030              

     Microinsurance

GRAND TOTAL 50,970,469            49,925,382            77,040                   15,523,911            

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT V:  TAXES PAID - CURRENT YEAR

MONTH

Premium  Tax Documentary Stamp Tax Output VAT Fire Service  Tax
Other 

Taxes

Page 1



PPAI CTPL Others

Premiums

 1. Direct Business 8,321,303                  42,024,423                5,711,715                  142,805,813              143,399,656              342,262,910              

 2. Reinsurance accepted 327,797                     20,684,704                -                            -                            950,866                     18,998,952                -                            -                            40,962,319                

      a. domestically 327,797                     20,684,704                -                            950,866                     18,998,952                40,962,319                

      b. from ASEAN -                            

      c. from other coutries -                            

 3. Total acceptances (1 + 2) 8,649,100                  62,709,128                -                            5,711,715                  143,756,678              162,398,609              -                            -                            383,225,229              

 4. Reinsurance ceded - -                            

      a. domestically 3,242,535                  18,446,031                -                            3,333,302                  33,323,359                58,345,226                

      b. from ASEAN -                            

      c. to other countries -                            

      d. total ( a+b+c) 3,242,535                  18,446,031                -                            -                            3,333,302                  33,323,359                -                            -                            58,345,226                

 5. Net Premiums Written (3-4d) 5,406,565                  44,263,097                -                            5,711,715                  140,423,377              129,075,250              -                            -                            324,880,003              

 6. Reserves for unexpired risks -                            

      a. previous year 3,702,988                  22,262,061                3,479,749                  101,844,131              60,824,502                192,113,430              

      b. current year 2,822,803                  25,344,737                2,670,885                  74,082,604                80,079,368                185,000,398              

 7. Premiums earned (5+6a-6b) 6,286,749                  41,180,421                -                            6,520,579                  168,184,903              109,820,383              -                            -                            331,993,036              

CLAIMS

 1. Direct Business 360,353                     2,618,918                  1,358,450                  28,403,601                1,357,087                  34,098,407                

 2. Reinsurance accepted 10,428,754                18,156,324                -                            -                            352,904                     1,457,300                  -                            -                            30,395,282                

      a. domestically 10,428,754                18,156,324                -                            352,904                     1,457,300                  30,395,282                

      b. from ASEAN -                            

      c. from other coutries -                            

 3. Total  (1 + 2) 10,789,107                20,775,242                -                            1,358,450                  28,756,505                2,814,387                  -                            -                            64,493,689                

 4. Recoveries from Reinsurance -                            

      ceded -                            

      a. domestically 874,586                     45,665                       -                            -                            310,800                     1,231,051                  

      b. from ASEAN -                            

      c. from other coutries -                            

      d. total ( a+b+c) 874,586                     45,665                       -                            -                            -                            310,800                     -                            -                            1,231,051                  

 5. Net Claims Paid  (3-4d) 9,914,521                  20,729,577                -                            1,358,450                  28,756,505                2,503,587                  -                            -                            63,262,638                

 6. Outstanding claims -                            

      a. previous year 21,840,116                358,671                     3,908,414                  32,948,589                1,915,560                  60,971,350                

      b. current year 13,842,208                462,907                     4,774,204                  39,877,499                2,087,313                  61,044,132                

 7. Loss reserves -                            

      a. previous year 13,672,370                4,235,032                  1,180,201                  33,747,469                3,402,616                  56,237,688                

      b. current year 3,713,428                  6,465,726                  1,068,708                  27,900,204                2,818,077                  41,966,143                

 8. Claims incurred (5-6a+6b-7a+7b) (8,042,330)                23,064,508                -                            2,112,746                  29,838,150                2,090,801                  -                            -                            49,063,875                

 9. Loss adjustment expenses -                            

The following lines of business shall be grouped together and presented under the following classifications :

          

Marine, Aviation & Transit   - Ocean Marine, Inland Marine, Marine Hull and Aviation

 Fire - Fire, Earthquake /Fire Shock, Typhoon/Flood/Tidal Wave

Motor - CMVL-LTO, CMVL-Non-LTO, Other than CMVL-LTO, Other than CMVL-Non-LTO

Others

(Loss Reserves shall consist of provisions set up by the company for claims reported but not yet settled, claims incurred but not yet reported, and all expenses associated with the settlement of such claims, 

- Health and Accident, Burglary/Larceny/Theft, Miscellaneous, Judicial Criminal Bonds, Customs Bonds, Other Bonds and Life for Professional Reinsurers

Regular Insurance

Motor (Pesos)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT VI :  STATEMENT OF PREMIUMS AND LOSSES (ASEAN UFIS) 

Classification  Marine, Aviation 

& Transit (Pesos) 

 Fire 

(Pesos) 

 Others

(Pesos) 

OFW

(Pesos)

Microinsurance  Total 

(Pesos) 
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Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions Payments Made

Amount of 

Premiums
Commissions Payments Made

 Amount of 

Premiums 
 Commissions 

 Amount of 

Premiums 
 Commissions 

I. AUTHORIZED

A. Domestic

1 AFP General Insurance Corporation 2019/23-R-A

2 AIG Philippines Insurance, Inc. 2019/35-R

3 Alliedbankers Insurance Corporation 2019/70-R 378,179      75,636              168,334              74,104                9,263                  

4 Alpha Insurance and Surety Company, Inc. 2019/26-R 581,629      182,846            373,001              94,844                27,443                66,685                

5 Alsons Insurance Brokers Corp. IB-25-2019-R / RB-08-2018-R

6 Anchor Insurance Brokerage Corp. IB-38-2019-R RB-10-2019-R

7 AON Insurance and Reinsurance Brokers Philippines, Inc. IB-15-2019-R-A / RB-03-2019-R

8 Asia Insurance (Philippines) Corporation 2019/36-R

9 Asia United Insurance, Inc.

10 Bankers Assurance Corporation

11 Bethel General Insurance & Surety Corp. 2019/67-R 72,130        10,820              1,117,340           578,396              229,671              196,399              

12 BPI/MS Insurance Corporation 2019/48-R

13 CARD Pioneer Microinsurance, Inc. 2019/29-R

14 CBR Asia Insruance Brokers, Inc. RB-16-2019-R 77,362        2,912                68,520                15,260                4,960                  

15 Centennial Guarantee Assurance Corporation 2019/91-R

16 Charter Ping An Insurance Corporation 2019/40-R

17 Cibeles Insurance Corporation 2019/55-R

18 Citystate Insurance Corp.

19 Commonwealth Insurance Company 2019/05-R (35,235)       (4,992)               

20 Corporate Guarantee and Insurance Company, Inc. 2019/14-R 243,289      68,518              95,727                37,782                11,449                12,482                

21 Country Bankers Insurance Corporation 2019/57-R 54,764        9,584                2,500                  813                     1,800                  495                     

22 Eastern General Insurance Corp.

23 Empire Insurance Company 733,119      177,287            263,309              54,227                16,693                88,416                

24 Far Eastern Surety & Insurance Corp.

25 FGU Insurance Corp.

26 First Integrated Bonding and Insurance Corp.

27 First Nationwide Assuarnce Corporation, The

28 FLT Prime Insurance Corporation 2020/01-R

29 Fortune General Insurance Corporation 2019/16-R 2,190,161   445,708            1,338,085           91,975                23,625                43,024                

30 FPG Insurance Co., Inc. 2019/46-R

31 Granite International Reinsurance Brokers, Inc. RB-11-2019-R

32 Howden Insurance & Reinsurance Brokers, (Phil.), Inc. IB-46-2019-R-A / RB-13-2019-R 626,807      141,049            572,378              

33 Insurance Company of North America 2019/85-R

34 Intra Strata Assurance Corporation 2019/89-R

35 Investors Assurance Corporation

36 Jardine Lloyd Thompson Insurance Brokers, Inc. IB-03-2019-R / RB-02-2019-R-A

37 JB Boda Reinsurance Brokers Pvt, Ltd. RA-79-2019-R

38 KRM Reinsurance Brokers (Phils.), Inc. RB-14-2019-R-A 1,293,117   283,889            1,284,385           

39 Lacson & Lacson Insurance Brokers, Inc. IB-44-2019-R / RB-15-2019-R

40 Liberty Insruance Corporation 2019/11-R

41 Lockton Philippines Insurance and Reinsurance Brokers, Inc. IB-53-2019-R / RB-17-2019-R

42 MAA General Assurance Philippines, Inc. 2019/30-R 259,660      75,331              907,320              202,953              59,415                210,100              74,104                20,379                

43 Malayan Insruance Company, Inc. 2019/01-R

44 Maniago Reinsurance Brokers

45 Manila Insurance Company

46 Manila Reinsurance Brokers Corporation RB-06-2019-R 1,135,041   195,892            16,064                

47 Manila Surety and Fidelity Company, Inc. 2019/90-R

48 Mapfre Insular Insurance Corporation 2019/45-R

49 Mapfre Re, Compania de Reaseguros S. A. RA-05-2021-R 102,672              33,368                220,009              197,744              39,549                

50 Marsh Philippines Risk Advisers & Insurance Brokers IB-21-2019-R-A / RB-05-2019-R

51 MC-Ace Re-insurance Brokers, Inc.

52 Mega Re International, Inc. RB-09-2019-R-A 3,275,463   1,015,059         668,521              34,297,787         6,622,920           19,341,798         247,180              49,436                

53 Mercantile Insurance Company, Inc. 2019/49-R 515,225      114,073            464,463              543,668              163,041              364,323              

54 Meridian Assurance Corporation 2019/86-R

55 Metropolitan Insurance Corp. 2019/93-R

56 Milestone Guaranty and Assurance Corporation 2019/44-R 302,286      120,915            370,692              691,995              276,798              

57 National Reinsurance Corporation of the Philippines 2019/06-R 410,295     107,037            159,422              19,427                77,120                98,872                19,774                

58 New India Assurance Company, Ltd. The 2019/58-R

59 Northwest Insurance & Surety Company, Inc. 2019/66-R

60 Oriental Assurance Corporation 2019/63-R 156,938              225,000              61,875                

61 Pacific Cross Insurance, Inc. 2019/32-R

62 Pacific Union Insurance Company, Inc. 2019/71-R

63 Pana Harrison Reinsurance Brokers (Phils.), Inc. RB-07-2019-R 295,639      42,371              141,821              

64 Paramount Life & General Insurance Corporation 2019/13-R

65 Partner Reinsurance Asia PTE. Ltd. RA-27-2021-R

66 People's General Insurance Corporation 2019/78-R

67 People's Trans-East Asia

68 Perla Compana de Seguros, Inc. 2019/56-R

69 Petrogen Insurance Corporation 2019/84-R

70 PGA Sompo Insurance Corporation 2019/19-R

71 Philippine British Assurance Company, Inc. 2019/41-R

72 Philippine Phoenix Insurance Corp.

FacultativeTreaty

Ceded Business

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT VII. REINSURANCE: ASSUMED, CEDED AND RETROCEDED - CURRENT YEAR

Name of Company
 Treaty  Facultative 

Nationality in 

Case of 

Unauthorized 

Companies

 Retroceded Business 

Treaty Facultative

Assumed Business (Current Year)

License No. 
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Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions Payments Made

Amount of 

Premiums
Commissions Payments Made

 Amount of 

Premiums 
 Commissions 

 Amount of 

Premiums 
 Commissions 

FacultativeTreaty

Ceded Business

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT VII. REINSURANCE: ASSUMED, CEDED AND RETROCEDED - CURRENT YEAR

Name of Company
 Treaty  Facultative 

Nationality in 

Case of 

Unauthorized 

Companies

 Retroceded Business 

Treaty Facultative

Assumed Business (Current Year)

License No. 

73 Philippines Fire & Marine Insurance

74 Philippines First Insurance Company, Inc. 2019/09-R 3,937,335   791,107            138,063              295,860              83,874                218,288              

75 Philippine Machinery Management Services, Corp. 4,128,128           1,238,652           5,151,201           12,335,651         2,006,722           

76 Philpacific Ins. Brokers & Managers, Inc. IB-02-2019-R / RB-01-2019-R

77 Pioneer Insruance and Surety Corporation 2019/27-R 4,263,105   694,373            1,441,284           102,561              148,205              40,757                

78 Pioneer Intercontinental Insurance Corporation 2019/25-R

79 Plaridel Surety and Insurance Company

80 PNB General Insurers Company, Inc. 2019/39-R

81 Polaris Reinsurance Brokers, Inc. RB-04-2019-R

82 Premier Insurance & Surety Corporation 2019/92-R

83 Prudential Guarantee and Assurance, Inc. 2019/52-R

84 QBE Seaboard Insurance Philippines, Inc. 2019/47-R

85 Quantum Reinsurance Brokers, Inc.

86 R & B Insurance Corporation

87 Reliance Surety and Insurance Company, Inc. 2019/64-R

88 M Pioneer Insurance, Inc. (Republic Surety and Insurance Company, Inc.) 2019/42-R

89 SGI Philippines General Insurance Company, Inc. 2019/18-R

90 Solid Guaranty, Inc. The

91 Standard Insurance Company, Inc. 2019/59-R

92 Starr International Insurance Philippine Branch 2019/61-R

93 Sterling Insurance Company, Inc. 2019/50-R

94 Street Exchange Insurance Brokers, Inc. IB-49-2019-R

95 Stronghold Insurance Company, Inc. 2019/43-R 14,090,852  3,085,508         4,379,558           1,675,106           4,688,964           1,782,706           156,464              3,533,883           

96 Summit Guaranty and Insurance Company, Inc.

97 Travellers Insurance & Surety Corporation 2019/17-R

98 Trinity Insurance and Reinsurance Brokers, Inc. IB-06-2019-R / RB-1-2018

99 UCPB General Insurance Company, Inc. 2019/33-R 5,770,885   715,992            7,161,856           104,557              31,859                162,206              123,590              24,718                

100 UIB Asia Reinsurance Brokers Pte, Ltd. RA-95-2019-R

101 United Insurance Company, Inc. 2019/82-R

102 Visayan Surety and Insurance Corporation 2019/77-R 491,210      90,819              73,529                20,391                79,399                45,030                9,006                  

103 Western Guaranty Corporation 2019/51-R

Sub-total 410,295     107,037            159,422              40,552,024  8,334,696         20,821,814         35,972,892         6,622,920           24,030,761         8,801,054           2,378,515           10,851,367         -                      -                      13,571,280         2,281,974           

A.1 Microninsurance

            i. 1

            ii.2

            iii3

Sub-total

A.2 OFW

            i. 1

            ii.2

            iii3

Sub-total

B Foreign

1

2

3

Sub-total

B.1 Microninsurance

            i. 1

            ii.2

            iii3

Sub-total

B.2 OFW

            i. 1

            ii.2

            iii3

Sub-total

TOTAL AUTHORIZED 410,295     107,037            159,422              40,552,024  8,334,696         20,821,814         35,972,892         6,622,920           24,030,761         8,801,054           2,378,515           10,851,367         -                      -                      13,571,280         2,281,974           

II. UNAUTHORIZED

A. ASEAN

1 GSIS

2 Universal Reinsurance Corp.

3 Cede International

4 Cheltenham Int'l. Reins. Brokers
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Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions

Payment 

Received

Amount of 

Premiums
Commissions Payments Made

Amount of 

Premiums
Commissions Payments Made

 Amount of 

Premiums 
 Commissions 

 Amount of 

Premiums 
 Commissions 

FacultativeTreaty

Ceded Business

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT VII. REINSURANCE: ASSUMED, CEDED AND RETROCEDED - CURRENT YEAR

Name of Company
 Treaty  Facultative 

Nationality in 

Case of 

Unauthorized 

Companies

 Retroceded Business 

Treaty Facultative

Assumed Business (Current Year)

License No. 

5 Millenium Re Exchange Brokers

6 Asia Reinsurance Brokers RA-03-2019-R

B. Other

1

2

TOTAL UNAUTHORIZED

GRAND TOTAL 410,295     107,037            159,422              40,552,024  8,334,696         20,821,814         35,972,892         6,622,920           24,030,761         8,801,054           2,378,515           10,851,367         -                      -                      13,571,280         2,281,974           

Note: 

Name of reinsurer or cedant must be the same as inputted in Page 30, Schedule 4, Reinsurance Accounts
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N/A

GRAND TOTAL

Net Claim Amount Paid Date Paid

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT IX. MICROINSURANCE SCHEDULE OF CLAIMS FILED - CURRENT YEAR

Policy NumberClaim Number Product/Plan Nature of Claim Name of  Assured Date of Loss Date of Hospitalization
Date Filed (with  complete 

documents)
Claims StatusSum Insured Amount of Claim

Amount Recoverable 

from Reinsurance
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N/A

GRAND TOTAL

Net Claim Amount Paid Date Paid
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EXHIBIT X. MICROINSURANCE SCHEDULE OF CLAIMS PAID - CURRENT YEAR

Claim Number Policy Number Product/Plan Nature of Claim Name of Assured Date of Loss
Date of 

Hospitalization

Date Filed (with 

complete documents)
Claim StatusSum Insured Amount of Claim

Amount Recoverable 

from Reinsurance
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N/A

GRAND TOTAL

Sum Insured
Amount of 

Claim

Date 

Denied
Claims Status

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

EXHIBIT XI. MICROINSURANCE SCHEDULE OF CLAIMS DENIED - CURRENT YEAR

Claim 

Number
Policy Number

Product/

Plan
Nature of Claim Name of  Assured Date of Loss

Date of 

Hospitalization

Date Filed (with 

complete documents)
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1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

Answer:  YES

Answer:  YES

Has any change been made during the year of this statement in the charter, articles of incorporation or by-laws of the 

Is the purchase or sale of all Investments of the company passed upon either by the Board of Directors or a subordinate 

Answer: NIL

What officials and heads of departments of the company supervised the making of this report? Answer:                                              

In what states, territories, or foreign countries is the company authorized to transact business? Answer:      

Answer:  NONE  If not previously filed, furnish herewith a certified copy of the instrument as amended. 

Answer: ACCOUNTING, UNDERWRITING AND CLAIMS DEPARTMENTS

Largest gross aggregate amount insured in any one hazard, without any deduction whatever for reinsurance, whether the same 

Total amount loaned during the year to directors or other officers, P__________; to stockholders not officers P__________ .  

Answer: NONE                 If so, give full information _______________________

Are all the stocks, bonds and other securities owned December 31 of the year of this statement, in the actual possession of the 

When was the last examination into the company's  affairs, financial condition and methods of doing business conducted by the 

Answer:  31 DECEMBER 2019

Answer: NONE

Answer: NO

Answer: YES

Answer:  YES

Answer: PHILNARE AND MEGA RE

Answer: YES

Name and location of the company with which reinsurance of risks located in the Philippines are being  affected ? 

Have the instructions printed on the inside front cover of the blank  furnished by the Insurance Commission been followed in 

What changes have been made during the year in the Manager or Trustees of the company? 

              Under what form of reinsurance agreement? 

(Only Branches of foreign companies need answer interrogaties 27 and 28)

Is the company issuing microinsurance products? If yes, what insurance products in particular is it selling? 

Does the company keep a complete permanent record of the proceeding of its Board of Directors and all subordinate committee 

Answer: NIL

Answer: NONE

Has the company assumed business from Mutual Benefit Associations(MBAs)/Microinsurance MBAs (MI-MBAs)? If yes, since when?

Does this statement contain all business transacted for the company through its Branch,  on risks wherever located? 

Except as shown in the next succeeding question, does this statement show the condition of the company as shown by the 

Have there been  included in this statement proper reserves to cover  liabilities which may have been  actually incurred on or 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 

DECEMBER 2020

EXHIBIT XII :  GENERAL INTERROGATORIES

Have all the transactions of the  company of which documents were received at the home office on or before the close of 

business December 31, been truthfully and accurately on its books? Answer:  YES

Answer:  YES

Answer:   NO       If so, give full particulars                  

Answer: NONE

Answer:  YES    If so, give full and complete information relating thereto _____________________

Are all of the stocks, bonds or other assets of the company loaned during the year covered by this statement? 

Is the company directly or indirectly owned or controlled by any other company, corporation, group of companies, partnership or 

 Answer: YES            If not, give full and complete information relating thereto ___________

If company has outstanding bonds, debentures, quaranty capital notes, etc., furnish pertinent information concerning  

Does the company own any securities of a real estate holding or otherwise hold real estate indirectly? 

Answer: NONE If so, explain   Name of real estate holding company________ No. of parcels involved ________Total 

Answer: NONE

Answer: PHP 3,000,000.00

Answer: PHP 3,000,000.00

In all cases where the company has assumed risks from another company, there should be in this statement on account of such 

What portion (%) of the company's premium income is derived from microinsurance? 

Answer:  PHP 1,159,500,000.00

Largest net aggregate amount insured in any one hazard.  

Total amount of the company's stock owned by the directors at par value. 

Answer: NONE

Answer: NONE                If so, give full information ________________

Has this company guaranteed any financed premium account?  

Answer: NONE

Answer: NIL

Did any person while an officer, director or trustee of the company receive directly or indirectly, during the period covered by this 

What interest, direct or indirect, has this company in the capital stock of any other insurance company?

Has this company guaranteed policies issued by any other company and now in force?  
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Last Page; to be notarized (white font)

1 Has any of the company asset been pledged as security of loan?  If yes, give details:

2 Does the company hold deposits of reinsurers not recorded in the statement of assets and Liabilities?

 If yes, amount of cash or securities

3 Were there accounts written off during the period?

4

If so, enumerate.

5 Have there been any events subsequent to the statement date which:

a)  will cause significant changes to reported assets and liabilities in the subsequent period?

     or

b)  will have a significant effect on the operations of the company?

If answers to either (a) or (b) is yes, give details.

6

REPUBLIC OF THE PHILIPPINES   S. S.

CITY OF MAKATI   S. S.

, President;

and , Treasurer;  of the 

, President

, Secretary

, Treasurer

, Preparer

Subscribed   and  sworn  to  before  me  this   day    of ,  20__

Affiant    Exhibiting his/her Valid Government-issued ID No. 

Issued at on __________________

Affiant    Exhibiting his/her Valid Government-issued ID No. 

Issued at on __________________

Affiant    Exhibiting his/her Valid Government-issued ID No. 

Issued at on __________________

Affiant    Exhibiting his/her Valid Government-issued ID No. 

Issued at on __________________ , respectively.

Doc. No.  _______________

Page No.  _______________

Book No. _______________

Series of 2021

Maria Pilar B. Mercado

Nestor B. Varela Jr.

TIN ID: 108-677-678

TIN ID: 274-225-015

ARTURO B. REYES

NESTOR B. VARELA JR.

Further, I, NESTOR B.VARELA JR., Chief Accountant  and Preparer  of the Annual Statement certify that I have pepared and fairly 

presented the financial report, correponding exhibits, recaps, and schedules of STERLING INSURANCE COMPANY, INC. in 

accordance with the prudential standards on reporting imposed by the Insurance Commission and, noted and reviewed by the 

company's President, Secretary and Treasurer for submission to the Insurance Commisson.

Arturo B. Reyes

Dave John T. Hernandez

TIN ID: 301-363-935

TIN ID: 244-751-044

NONE

NO

NONE

STERLING INSURANCE COMPANY, INC.

being duly sworn, each for himself deposes and says  that  they  are  the  above-described  officers of the said company, and that on 

the 31st day of December 2020:, 

       1.  All   the  above-described  assets  were  the  absolute  property  of  the  said  company;

       2. Foregoing statement, with the schedules and explanations  therein  contained,  annexed  or  referred  to  are  full  and             

           correct, and

       3. Exhibits  of  all  the  Assets,  Liabilities,  Income  and  Expenses  and  of  the condition  and  affairs  of  the  said  

           company  of  the  said  thirty-first  day  of December 2019, and for the year ended on that date, according to the best 

           of their information, knowledge and belief.

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC.

DAVE JOHN T. HERNANDEZ

MARIA PILAR B. MERCADO

If so, attach copy of board resolution authorizing such action, together with the list of accounts written off, 

Does the company have any contingent assets/liabilities or contractual obligations that are material and NONE

NONE

NONE

Itemize below extraordinary items of income/expense included in page 2 and 3 and any notes to the 

financial statements that management believes are required for a fair presentation but which are not 

covered by the above questions.

ARTURO B. REYES DAVE JOHN T. HERNANDEZ, Secretary;

MARIA PILAR B. MERCADO

FOR THE YEAR ENDED 31 OF DECEMBER 2020

NOTES TO FINANCIAL STATEMENTS



Authorized Authorized Authorized

Companies ASEAN Others Companies ASEAN Others Companies ASEAN Others Previous Year Current Year

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

       

1 Fire 4,021               x x 28,199,301                     11,548,554                          -                                 -                      16,650,747                             13,879,886                   -                              -                      829,134                            -                               -                      29,701,499                      11,918,606                17,006,869                  24,613,236                  

a. Residential x x 7,546,164                       3,090,406                            4,455,759                              3,714,273                     221,877                            7,948,154                        760,228                    4,551,057                    4,157,325                    

b. Warehouse x x 3,460,035                       1,417,000                            2,043,036                              1,703,053                     101,734                            3,644,354                        1,263,898                  2,086,731                    2,821,521                    

c. Industrial x x 4,551,501                       1,863,992                            2,687,510                              2,240,280                     133,826                            4,793,963                        4,877,122                  2,744,990                    6,926,096                    

d. General x x 12,641,600                     5,177,157                            7,464,443                              6,222,281                     371,696                            13,315,027                      5,017,358                  7,624,091                    10,708,295                  

2 Earthquake Fire/Shock x x 7,302,875                       2,990,771                            4,312,104                              3,594,524                     214,724                            7,691,905                        5,678,319                  4,404,330                    8,965,893                    

3 Typhoon x x 2,260,738                       925,847                               1,334,890                              1,112,750                     66,472                              2,381,169                        3,289,156                  1,363,441                    4,306,885                    

4 Flood x x 2,260,738                       925,847                               1,334,890                              1,112,750                     66,472                              2,381,169                        -                            1,363,441                    1,017,728                    

5 Extended Coverage x x 2,000,772                       819,383                               1,181,389                              984,794                        58,828                              2,107,355                        1,375,980                  1,206,657                    2,276,679                    

Total Fire 4,021              x x 42,024,423                    17,210,402                         -                                 -                      24,814,021                            20,684,704                  -                              -                      1,235,629                        -                               -                      44,263,097                     22,262,061               25,344,737                  41,180,421              

6 Marine Cargo 307                  x x 4,639,637                       965,158                               3,674,479                              327,797                        4,002,276                        1,917,564                  1,833,261                    4,086,578                    

7 Marine Hull 5                      x x 2,241,842                       837,553                               1,404,289                              1,404,289                        1,785,423                  989,542                       2,200,171                    

8 Aviation 1                      x x 1,439,824                       1,439,824                            -                                         -                                  -                              

Total Marine 313                 x x 8,321,303                      3,242,535                           -                                 -                      5,078,768                              327,797                       -                              -                      -                                  -                               -                      5,406,565                       3,702,988                 2,822,803                    6,286,749                

9 Personal Passenger Accident Insurance -                   -                  -               -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                            -                              -                              

a. AC/UV -                                         -                                  -                              

b. PUJ -                                         -                                  -                              

c. Taxis -                                         -                                  -                              

d. Trucks -                                         -                                  -                              

e.   Buses -                   -                  -               -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                            -                              -                              

e.1  Metro Manila -                                         -                                  -                              

e.2 Provincial -                                         -                                  -                              

10 CMVL-LTO 70                    x 70                139,505                          -                                      -                                 -                      139,505                                 -                               -                              -                      -                                   -                               -                      139,505                           67,527                      65,234                         141,798                       

a. AC/PUJ/UV 49                    x 49                98,355                            98,355                                   98,355                            53,844                      45,992                         106,207                       

b. Buses 19                    x 19                38,142                            38,142                                   38,142                            17,836                         20,306                         

c. Taxis x -                                         -                                  13,684                      -                              13,684                         

d. Tricycles 2                      x 2                  3,007                              3,007                                     3,007                              1,406                           1,601                           

11 CMVL-NON-LTO 6,038               x 6,038           5,572,210                       -                                      -                                 -                      5,572,210                              -                               -                              -                      -                                   -                               -                      5,572,210                        3,412,222                  2,605,651                    6,378,781                    

a. Private 2,894               x 2,894           2,376,718                       2,376,718                              2,376,718                        1,572,549                  1,111,390                    2,837,878                    

b. Commercial 1,475               x 1,475           2,752,025                       2,752,025                              2,752,025                        1,362,629                  1,286,889                    2,827,765                    

c. Motorcycle 1,669               x 1,669           443,467                          443,467                                 443,467                           477,043                    207,372                       713,138                       

12 OT-CMVL-LTO 241                  x x 3,890,258                       -                                      -                                 -                      3,890,258                              25,903                         -                              -                      -                                   -                               -                      3,916,161                        4,002,526                  2,018,128                    5,900,559                    

a.  AC/PUJ/UV 241                  x x 3,890,258                       -                                      -                                 -                      3,890,258                              25,903                         -                              -                      -                                   -                               -                      3,916,161                        4,002,526                  2,018,128                    5,900,559                    

a.1 Third Party Bodily Injury x x 134,905                          134,905                                 898                              135,803                           100,342                    69,984                         166,161                       

a.2 Third Party Property Damage x x 235,602                          235,602                                 1,569                           237,170                           611,259                    122,222                       726,208                       

a.3 Loss and Damage x x 3,346,312                       3,346,312                              22,281                         3,368,593                        2,761,514                  1,735,948                    4,394,159                    

a.4 Acts of Nature x x 143,059                          143,059                                 953                              144,012                           148,987                    74,214                         218,785                       

a.5 Auto Personal Accident x x 30,380                            30,380                                   202                              30,582                            33,940                      15,760                         48,763                         

a.6 Others x x -                                         -                               -                                  346,484                    -                              346,484                       

b. Buses/Tourist Buses -                   x x -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                            -                              -                              

b.1 Third Party Bodily Injury x x -                                         -                                  -                              

b.2 Third Party Property Damage x x -                                         -                                  -                              

b.3 Loss and Damage x x -                                         -                                  -                              

b.4 Acts of Nature x x -                                         -                                  -                              

b.5 Auto Personal Accident x x -                                         -                                  -                              

b.6 Others x x -                                         -                                  -                              

c. Taxis/Tourist Cars -                   x x -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                            -                              -                              

c.1 Third Party Bodily Injury x x -                                         -                                  -                              

c.2 Third Party Property Damage x x -                                         -                                  -                              

c.3 Loss and Damage x x -                                         -                                  -                              

c.4 Acts of Nature x x -                                         -                                  -                              

c.5 Auto Personal Accident x x -                                         -                                  -                              

c.6 Others x x -                                         -                                  -                              

d. Tricycles -                   x x -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                            -                              -                              

d.1 Third Party Bodily Injury x x -                                         -                                  -                              

d.2 Third Party Property Damage x x -                                         -                                  -                              

d.3 Loss and Damage x x -                                         -                                  -                              

d.4 Acts of Nature x x -                                         -                                  -                              

d.5 Auto Personal Accident x x -                                         -                                  -                              

d.6 Others x x -                                         -                                  -                              

13 OT-CMVL-NON-LTO 9,636               x x 138,915,555                   3,333,302                            -                                 -                      135,582,253                           924,963                        -                              -                      -                                   -                               -                      136,507,216                    97,841,605                72,064,476                  162,284,344                

a. Private 7,221               x x 99,030,362                     2,978,117                            -                                 -                      96,052,245                             659,389                        -                              -                      -                                   -                               -                      96,711,634                      56,942,857                51,373,449                  102,281,042                

a.1 Third Party Bodily Injury x x 2,381,885                       71,630                                 2,310,255                              15,860                         2,326,115                        1,480,939                  1,235,638                    2,571,416                    

a.2 Third Party Property Damage x x 8,383,842                       252,125                               8,131,717                              55,823                         8,187,540                        5,163,574                  4,349,241                    9,001,873                    

a.3 Loss and Damage x x 70,914,201                     2,132,586                            68,781,615                             472,179                        69,253,794                      40,213,514                36,787,779                  72,679,528                  

a.4 Acts of Nature x x 14,731,605                     443,020                               14,288,585                             98,090                         14,386,675                      8,497,739                  7,642,236                    15,242,178                  

a.5 Auto Personal Accident x x 2,376,554                       71,470                                 2,305,084                              15,824                         2,320,908                        1,443,711                  1,232,872                    2,531,748                    

a.6 Others x x 242,275                          7,286                                   234,990                                 1,613                           236,603                           143,380                    125,684                       254,299                       

b. Commercial 1,910               x x 37,328,312                     -                                      -                                 -                      37,328,312                             248,549                        -                              -                      -                                   -                               -                      37,576,861                      38,676,934                19,364,608                  56,889,187                  

b.1 Third Party Bodily Injury x x 817,181                          817,181                                 5,441                           822,623                           1,197,132                  423,925                       1,595,830                    

b.2 Third Party Property Damage x x 2,411,485                       2,411,485                              16,057                         2,427,541                        2,750,762                  1,250,993                    3,927,310                    

b.3 Loss and Damage x x 32,181,331                     32,181,331                             214,278                        32,395,609                      33,123,795                16,694,536                  48,824,868                  

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020
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Authorized Authorized Authorized
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b.4 Acts of Nature x x 1,182,562                       1,182,562                              7,874                           1,190,436                        1,010,086                  613,471                       1,587,051                    

b.5 Auto Personal Accident x x 506,512                          506,512                                 3,373                           509,885                           470,017                    262,761                       717,141                       

b.6 Others x x 229,240                          229,240                                 1,526                           230,766                           125,142                    118,921                       236,987                       
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c. Motorcycles 505                  x x 2,556,881                       355,185                               -                                 -                      2,201,696                              17,025                         -                              -                      -                                   -                               -                      2,218,721                        2,221,814                  1,326,419                    3,114,115                    

c.1 Third Party Bodily Injury x x 37,403                            5,196                                   32,207                                   249                              32,456                            52,234                      19,403                         65,287                         

c.2 Third Party Property Damage x x 218,721                          30,383                                 188,338                                 1,456                           189,794                           309,245                    113,465                       385,575                       

c.3 Loss and Damage x x 2,260,359                       313,994                               1,946,365                              15,050                         1,961,416                        1,807,125                  1,172,594                    2,595,946                    

c.4 Acts of Nature x x 20,443                            2,840                                   17,603                                   136                              17,739                            12,730                      10,605                         19,865                         

c.5 Auto Personal Accident x x 12,359                            1,717                                   10,642                                   82                                10,724                            35,470                      6,411                           39,783                         

c.6 Others x x 7,596                              1,055                                   6,541                                     51                                6,592                              5,009                        3,941                           7,660                           

Total Motor 15,985             -                  6,108           148,517,527                  3,333,302                           -                                 -                      145,184,226                          950,866                       -                              -                      -                                  -                               -                      146,135,091                   105,323,880             76,753,489                  174,705,482                

14 Health x -                                         -                                  -                              

15 Accident 503                  30,074            x 3,514,705                       3,514,705                              499,400                        4,014,105                        4,583,831                  2,169,901                    6,428,036                    

16 Engineering 2,444               x x 71,251,635                     18,827,035                          52,424,600                             16,433,746                   12,335,651                       56,522,696                      25,531,554                32,929,048                  49,125,202                  

17 Insurance for Migrant Workers -                   -                  -               -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                              

a. Sea-based -                                         -                                  -                              

b. Land-based -                                         -                                  -                              

18 Micro Insurance -                   -                  x -                                 -                                      -                                 -                      -                                         -                               -                              -                      -                                   -                               -                      -                                  -                              

a.    Personal Accident x -                                         -                                  -                              

b.    Fire x x -                                         -                                  -                              

c.    Flood x x -                                         -                                  -                              

d.    Typhoon x x -                                         -                                  -                              

e.    Others x x -                                         -                                  -                              

19 Bonds 3,017               x x 60,753,157                     1,446,548                            -                                 -                      59,306,610                             774,618                        -                              -                      -                                   -                               -                      60,081,227                      24,458,640                41,609,386                  42,930,481                  

a.    Class 1 92                    x x 144,650                          3,444                                   141,206                                 1,844                           143,051                           390,771                    99,070                         434,751                       

b.    Class 2 x x -                                         -                                  -                            -                              -                              

c.    Class 3 1,613               x x 45,755,444                     1,089,449                            44,665,995                             583,393                        45,249,388                      10,446,335                31,337,563                  24,358,160                  

d.    Class 4 883                  x x 7,409,472                       176,421                               7,233,051                              94,473                         7,327,524                        11,879,797                5,074,693                    14,132,628                  

e.    Class 5 429                  x x 7,443,591                       177,234                               7,266,357                              94,908                         7,361,265                        1,741,737                  5,098,060                    4,004,941                    

20 General Liability 401                  x x 1,441,751                       1,441,751                              100,000                        1,541,751                        1,174,728                  515,413                       2,201,065                    

21 Prof. Indemnity Insurance x x -                                         -                                  -                              

22 Crime Insurance x x -                                         -                                  -                              

23 Special Risks x x -                                         -                                  -                              

24 Miscellaneous * 186               x x 6,438,409                   714,125                          5,724,283                              1,191,188                 -                               6,915,471                        5,075,749              2,855,621                 9,135,600                    

Total Others 6,551              30,074            -               143,399,656                  20,987,708                         -                                 -                      122,411,948                          18,998,952                  -                              -                      12,335,651                      -                               -                      129,075,250                   60,824,502               80,079,368                  109,820,383             

GRAND TOTAL 26,870             30,074            6,108           342,262,910                   44,773,947                          -                                 -                      297,488,963                           40,962,319                   -                              -                      13,571,280                       -                               -                      324,880,003                    192,113,430              185,000,398                331,993,036                

Instruction: If applicable, please provide information/data for rows in Columns 3 and 4 that are not grayed out/marked with X.

*  Enumerate Breakdown of Miscellaneous

1 136                  x x 3,081,504                   112,245                          2,969,259                              416,453                        3,385,712                        3,339,610                  1,730,324                    4,994,998                    

2 12                    x x 1,265,611                   1,265,611                              1,265,611                        893,617                    574,305                       1,584,923                    

3 6                      x x 458,563                      458,563                                 458,563                           161,662                    200,799                       419,426                       

4 32                    x x 1,632,731                   601,880                          1,030,851                              774,735                        1,805,586                        680,860                    350,193                       2,136,254                    

5 x x -                                         -                                  -                              

6 x x -                                         -                                  -                              

7 x x -                              

8 x x -                                         -                                  -                              

9 x x -                                         -                                  -                              

10 x x -                                         -                                  -                              

Total Miscellaneous 186                  -                  -               6,438,409                       714,125                               -                                 -                      5,724,283                              1,191,188                     -                              -                      -                                   -                               -                      6,915,471                        5,075,749                  2,855,621                    9,135,600                    

Instruction: Add rows if necessary; The totals for Miscellaneous should be reflected on item 24  of the Recapitulation

Property Floater

Fidelity Guarantee Policy

Electronic Equipment Insurance

Miscellaneous Risks
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Authorized Authorized Authorized

Companies ASEAN Others Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

1 Fire 5            1,633,169                 19,022                    -                          -                 1,614,147                 11,389,074              -                 -                 -                     -                          -                 13,003,221               254,620                 316,935                 12,940,906                 24,613,236                   52.58                -                         

a. Residential 2            34,590                      14,262                    20,328                      143,431                  163,759                    151,766                 201,766                 113,759                      4,157,325                     2.74                 

b. Warehouse 1            9,520                        4,760                      4,760                        33,586                    38,346                      102,854                 -                        141,200                      2,821,521                     5.00                 

c. Industrial 1            413,729                    413,729                    2,919,183                3,332,911                 -                        100,000                 3,232,911                   6,926,096                     46.68                

d. General 1            1,175,330                 1,175,330                 8,292,875                9,468,205                 -                        15,169                   9,453,036                   10,708,295                   88.28                

2 Earthquake Fire/Shock 1            714,790                    714,790                    5,043,405                5,758,195                 -                        21,600                   5,736,595                   8,965,893                     63.98                

3 Typhoon 6            266,885                    26,643                    240,242                    1,695,099                1,935,342                 113,148                 10,136                   2,038,354                   4,306,885                     47.33                

4 Flood 1            4,074                        4,074                        28,745                    32,819                      -                        10,000                   22,819                        1,017,728                     2.24                 

5 Extended Coverage -                            -                            95,139                   95,139                        2,276,679                     4.18                 

Total Fire 13          2,618,918                 45,665                    -                         -                 2,573,253                 18,156,324             -                 -                 -                     -                         -                 20,729,577               462,907                358,671                20,833,813                 41,180,421                   50.59                -                         

6 Marine Cargo 7            360,353                    56,339                    304,013                    304,013                    161,005                 184,802                 280,217                      4,086,578                     6.86                 

7 Marine Hull -                            10,428,754              818,247              9,610,507                 13,681,203            21,655,315            1,636,396                   2,200,171                     74.38                

8 Aviation -                            -                            -                        -                              -                                -                   

Total Marine 7            360,353                    56,339                    -                         -                 304,013                    10,428,754             -                 -                 818,247             -                         -                 9,914,521                 13,842,208            21,840,116            1,916,613                   6,286,749                     30.49                -                         

9 Personal Passenger Accident Insurance -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

a. AC/UV -                            -                            -                              -                   

b. PUJ -                            -                            -                              -                   

c. Taxis -                            -                            -                              -                   

d. Trucks -                            -                            -                              -                   

e. Buses -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

e.1 Metro Manila -                            -                            -                              -                   

e.2 Provincial -                            -                            -                              -                   

10 CMVL-LTO 2            42,320                      -                          -                          -                 42,320                      -                          -                 -                 -                     -                          -                 42,320                      121,966                 93,985                   70,301                        141,798                        49.58                -                         

a. AC/PUJ/UV 1            26,410                      26,410                      26,410                      121,966                 93,985                   54,390                        106,207                        51.21                

b. Buses 1            15,911                      15,911                      15,911                      -                        -                        15,911                        20,306                          78.35                

c. Taxis -                            -                            -                        -                        -                              13,684                          -                   

d. Tricycles -                            -                            -                        -                        -                              1,601                            -                   

11 CMVL-NON-LTO 29          1,316,129                 -                          -                          -                 1,316,129                 -                          -                 -                 -                     -                          -                 1,316,129                 4,652,238              3,814,429              2,153,938                   6,378,781                     33.77                -                         

a. Private 9            501,242                    501,242                    501,242                    2,022,481              1,971,787              551,937                      2,837,878                     19.45                

b. Commercial 19          804,887                    804,887                    804,887                    1,345,381              984,637                 1,165,630                   2,827,765                     41.22                

c. Motorcycle 1            10,000                      10,000                      10,000                      1,284,376              858,005                 436,371                      713,138                        61.19                

12 OT-CMVL-LTO 6            204,564                    -                          -                          -                 204,564                    352,904                  -                 -                 -                     -                          -                 557,468                    178,500                 208,975                 526,993                      5,900,559                     8.93                 -                         

a.  AC/PUJ/UV 6            204,564                    -                          -                          -                 204,564                    352,904                  -                 -                 -                     -                          -                 557,468                    178,500                 208,975                 526,993                      5,900,559                     8.93                 -                         

a.1 Third Party Bodily Injury -                            -                            -                        -                        -                              166,161                        -                   

a.2 Third Party Property Damage 94,056                      94,056                      94,056                      -                        -                        94,056                        726,208                        12.95                

a.3 Loss and Damage 110,509                    110,509                    352,904                  463,413                    178,500                 208,975                 432,938                      4,394,159                     9.85                 

a.4 Acts of Nature -                            -                            -                        -                              218,785                        -                   

a.5 Auto Personal Accident -                            -                            -                        -                              48,763                          -                   

a.6 Others -                            -                            -                        -                              346,484                        -                   

b. Buses/Tourist Buses -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

b.1 Third Party Bodily Injury -                            -                            -                        -                              -                                -                   

b.2 Third Party Property Damage -                            -                            -                        -                              -                                -                   

b.3 Loss and Damage -                            -                            -                        -                              -                                -                   

b.4 Acts of Nature -                            -                            -                        -                              -                                -                   

b.5 Auto Personal Accident -                            -                            -                        -                              -                                -                   

b.6 Others -                            -                            -                        -                              -                                -                   

c. Taxis/Tourist Cars -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

c.1 Third Party Bodily Injury -                            -                            -                        -                              -                                -                   

c.2 Third Party Property Damage -                            -                            -                        -                              -                                -                   

c.3 Loss and Damage -                            -                            -                        -                              -                                -                   

c.4 Acts of Nature -                            -                            -                        -                              -                                -                   

c.5 Auto Personal Accident -                            -                            -                        -                              -                                -                   

c.6 Others -                            -                            -                        -                              -                                -                   

d. Tricycles -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

d.1 Third Party Bodily Injury -                            -                            -                        -                              -                                -                   

d.2 Third Party Property Damage -                            -                            -                        -                              -                                -                   

d.3 Loss and Damage -                            -                            -                        -                              -                                -                   

d.4 Acts of Nature -                            -                            -                        -                              -                                -                   

d.5 Auto Personal Accident -                            -                            -                        -                              -                                -                   

d.6 Others -                            -                            -                        -                              -                                -                   

Loss Adjustment 

Expense

RECAPITULATION II: LOSSES PAID AND INCURRED

Line of Business

No. 

of

Claims

Losses on Direct 

Business

Losses Ceded Loss Retained on 

Direct Business

(3-4-5-6)

Losses Assumed Losses Retroceded
Net Losses Paid

(7+8-9+10-11-12-13)

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Losses Unpaid

Current Year

Losses Unpaid

Previous Year

Losses Incurred

(14+15-16)
 Premiums Earned 

Loss Ratio

(17/18*100)
Unauthorized Companies Unauthorized Companies Unauthorized Companies
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Authorized Authorized Authorized
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Loss Adjustment 

Expense

RECAPITULATION II: LOSSES PAID AND INCURRED

Line of Business

No. 

of

Claims

Losses on Direct 

Business

Losses Ceded Loss Retained on 

Direct Business

(3-4-5-6)

Losses Assumed Losses Retroceded
Net Losses Paid

(7+8-9+10-11-12-13)

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Losses Unpaid

Current Year

Losses Unpaid

Previous Year

Losses Incurred

(14+15-16)
 Premiums Earned 

Loss Ratio

(17/18*100)
Unauthorized Companies Unauthorized Companies Unauthorized Companies

13 OT-CMVL-NON-LTO 721        28,199,036               -                          -                          -                 28,199,036               -                          -                 -                 -                     -                          -                 28,199,036               39,698,999            32,739,614            35,158,421                 162,284,344                 21.66                -                         

a. Private 585        23,192,655               -                          -                          -                 23,192,655               -                          -                 -                 -                     -                          -                 23,192,655               23,010,945            18,618,839            27,584,761                 102,281,042                 26.97                -                         

a.1 Third Party Bodily Injury 8,231                        8,231                        8,231                        -                        -                        8,231                          2,571,416                     0.32                 

a.2 Third Party Property Damage 1,327,664                 1,327,664                 1,327,664                 612,677                 1,608,944              331,397                      9,001,873                     3.68                 

a.3 Loss and Damage 18,801,827               18,801,827               18,801,827               22,394,768            17,009,895            24,186,701                 72,679,528                   33.28                

a.4 Acts of Nature 50,449                      50,449                      50,449                      3,500                     -                        53,949                        15,242,178                   0.35                 

a.5 Auto Personal Accident 4,470                        4,470                        4,470                        -                        -                        4,470                          2,531,748                     0.18                 

a.6 Others 3,000,013                 3,000,013                 3,000,013                 -                        -                        3,000,013                   254,299                        1,179.72           

b. Commercial 119        4,550,587                 -                          -                          -                 4,550,587                 -                          -                 -                 -                     -                          -                 4,550,587                 15,881,487            13,388,658            7,043,417                   56,889,187                   12.38                -                         

b.1 Third Party Bodily Injury 38,103                      38,103                      38,103                      -                        -                        38,103                        1,595,830                     2.39                 

b.2 Third Party Property Damage 2,612,738                 2,612,738                 2,612,738                 4,087,360              5,054,628              1,645,470                   3,927,310                     41.90                

b.3 Loss and Damage 1,498,505                 1,498,505                 1,498,505                 11,794,127            8,334,030              4,958,602                   48,824,868                   10.16                

b.4 Acts of Nature -                            -                            -                        -                        -                              1,587,051                     -                   

b.5 Auto Personal Accident -                            -                            -                        -                        -                              717,141                        -                   

b.6 Others 401,241                    401,241                    401,241                    -                        401,241                      236,987                        169.31              

c. Motorcycles 17          455,794                    -                          -                          -                 455,794                    -                          -                 -                 -                     -                          -                 455,794                    806,566                 732,117                 530,243                      3,114,115                     17.03                -                         

c.1 Third Party Bodily Injury -                            -                            -                        -                        -                              65,287                          -                   

c.2 Third Party Property Damage 83,973                      83,973                      83,973                      285,511                 -                        369,484                      385,575                        95.83                

c.3 Loss and Damage 155,708                    155,708                    155,708                    519,203                 561,975                 112,936                      2,595,946                     4.35                 

c.4 Acts of Nature -                            -                            -                        -                        -                              19,865                          -                   

c.5 Auto Personal Accident -                            -                            -                        -                        -                              39,783                          -                   

c.6 Others 216,113                    216,113                    216,113                    1,852                     170,142                 47,823                        7,660                            624.34              

Total Motor 758        29,762,050               -                         -                         -                 29,762,050               352,904                  -                 -                 -                     -                         -                 30,114,954               44,651,703            36,857,003            37,909,654                 174,705,482                 21.70                -                         

14 Health -                            -                            -                              -                   

15 Accident 60          693,161                    693,161                    1,000,000                1,693,161                 294,849                 303,825                 1,684,185                   6,428,036                     26.20                

16 Engineering -                            -                            379,946                 219,216                 160,730                      49,125,202                   0.33                 

17 Insurance for Migrant Workers -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

a. Sea-based -                            -                            -                              -                   

b. Land-based -                            -                            -                              -                   

18 Micro Insurance -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              -                                -                   -                         

a.    Personal Accident -                            -                            -                              -                   

b.    Fire -                            -                            -                              -                   

c.    Flood -                            -                            -                              -                   

d.    Typhoon -                            -                            -                              -                   

e.    Others -                            -                            -                              -                   

19 Bonds -         -                            -                          -                          -                 -                            -                          -                 -                 -                     -                          -                 -                            -                        -                        -                              42,930,481                   -                   -                         

a.    Class 1 -                            -                            -                              434,751                        -                   

b.    Class 2 -                            -                            -                              -                                -                   

c.    Class 3 -                            -                            -                              24,358,160                   -                   

d.    Class 4 -                            -                            -                              14,132,628                   -                   

e.    Class 5 -                            -                            -                              4,004,941                     -                   

20 General Liability -                            -                            309,567                 309,567                 -                              2,201,065                     -                   

21 Prof. Indemnity Insurance -                            -                            -                              -                   

22 Crime Insurance -                            -                            -                              -                   

23 Special Risks -                            -                            -                              -                   

24 Miscellaneous * 2            663,925                 310,800                353,125                    457,300                -                   810,425                    1,102,951           1,082,951           830,425                      9,135,600                  9.09                 

Total Others 62          1,357,087                 310,800                  -                          -                 1,046,287                 1,457,300                -                 -                 -                     -                          -                 2,503,587                 2,087,313              1,915,560              2,675,340                   109,820,383                 2.44                 -                         

GRAND TOTAL 840        34,098,407               412,804                  -                          -                 33,685,603               30,395,282              -                 -                 818,247              -                          -                 63,262,638               61,044,132            60,971,350            63,335,420                 331,993,036                 19.08                -                         

Note: Number of Claims indicated in Column 2 refers to Coulmn 3 (Losses on Direct Business)

*  Enumerate Breakdown of Miscellaneous

1 1            42,325                      42,325                      42,325                      1,082,951              1,082,951              42,325                        4,994,998                     0.85                 

2 -                            -                            20,000                   20,000                        1,584,923                     1.26                 

3 -                            -                            -                              419,426                        -                   

4 1            621,600                    310,800                  310,800                    457,300                  768,100                    768,100                      2,136,254                     35.96                

5 -                            -                            -                              -                   

6 -                            -                            -                              -                   

7 -                            -                            -                              -                   

8 -                            -                            -                              -                   

9 -                            -                            -                              -                   

10 -                            -                            -                              -                   

Total Miscellaneous 2            663,925                    310,800                  -                          -                 353,125                    457,300                  -                 -                 -                     -                          -                 810,425                    1,102,951              1,082,951              830,425                      9,135,600                     38                    -                         

Property Floater

Fidelity Guarantee Policy

Electronic Equipment Insurance

Miscellaneous Risks
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

1 Fire 6,134,089                    2,977,791                -                             -                             3,156,298                    3,169,079                   -                             -                             186,146                 -                              -                              6,139,231                   

a. Residential 1,641,489                    796,860                   844,629                       848,049                      49,813                   1,642,865                   

b. Warehouse 752,649                       365,373                   387,276                       388,844                      22,840                   753,280                       

c. Industrial 990,071                       480,630                   509,442                       511,504                      30,045                   990,901                       

d. General 2,749,880                    1,334,928                1,414,952                    1,420,682                   83,448                   2,752,185                   

2 Earthquake Fire/Shock 1,588,567                    771,169                   817,398                       820,708                      48,207                   1,589,899                   

3 Typhoon 491,770                       238,729                   253,040                       254,065                      14,923                   492,182                       

4 Flood 491,770                       238,729                   253,040                       254,065                      14,923                   492,182                       

5 Extended Coverage 435,221                       211,278                   223,943                       224,850                      13,207                   435,585                       

Total Fire 9,141,416                   4,437,697                -                            -                            4,703,720                   4,722,767                  -                            -                            277,407                 -                             -                             9,149,079                   

6 Marine Cargo 1,670,655                    277,881                   1,392,774                    88,332                        1,481,106                   

7 Marine Hull 691,460                       -                            691,460                       691,460                       

8 Aviation 89,989                         7,499                        82,490                         82,490                         

Total Marine 2,452,104                   285,380                   -                            -                            2,166,723                   88,332                       -                            -                            -                         -                             -                             2,255,055                   

9 Personal Passenger Accident Insurance -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

a. AC/UV -                               -                               

b. PUJ -                               -                               

c. Taxis -                               -                               

d. Trucks -                               -                               

e. Buses -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

e.1 Metro Manila -                               -                               

e.2 Provincial -                               -                               

10 CMVL-LTO 15,926                         -                            -                             -                             15,926                         -                              -                             -                             -                         -                              -                              15,926                         

a. AC/PUJ/UV 11,228                         11,228                         11,228                         

b. Buses 4,354                           4,354                           4,354                           

c. Taxis -                               -                               -                               

d. Tricycles 343                              343                              343                              

11 CMVL-NON-LTO 636,132                       -                            -                             -                             636,132                       -                              -                             -                             -                         -                              -                              636,132                       

a. Private 271,330                       271,330                       271,330                       

b. Commercial 314,175                       314,175                       314,175                       

c. Motorcycle 50,627                         50,627                         50,627                         

12 OT-CMVL-LTO 1,044,611                    12,730                      -                             -                             1,031,881                    11,719                        -                             -                             -                         -                              -                              1,043,600                   

a.  AC/PUJ/UV 1,044,611                    12,730                      -                             -                             1,031,881                    11,719                        -                             -                             -                         -                              -                              1,043,600                   

a.1 Third Party Bodily Injury 36,225                         441                           35,783                         406                             36,190                         

a.2 Third Party Property Damage 63,264                         771                           62,493                         710                             63,202                         

a.3 Loss and Damage 898,550                       10,950                      887,601                       10,080                        897,681                       

a.4 Acts of Nature 38,414                         468                           37,946                         431                             38,377                         

a.5 Auto Personal Accident 8,158                           99                             8,058                           92                               8,150                           

a.6 Others -                               -                            -                               -                              -                               

b. Buses/Tourist Buses -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

b.1 Third Party Bodily Injury -                               -                               

b.2 Third Party Property Damage -                               -                               

b.3 Loss and Damage -                               -                               

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION III: COMMISSIONS
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Unauthorized Companies Unauthorized Companies Unauthorized Companies
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b.4 Acts of Nature -                               -                               

b.5 Auto Personal Accident -                               -                               

b.6 Others -                               -                               
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others
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ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION III: COMMISSIONS

 

Line of Business
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Net Commission 

Expense on Direct 

Business

Commission Expenses Assumed Business Commission Income from Retroceded Business
Net Commission 

Expenses

Unauthorized Companies Unauthorized Companies Unauthorized Companies

(6+7+8+9-10-11-12)

c. Taxis/Tourist Cars -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

c.1 Third Party Bodily Injury -                               -                               

c.2 Third Party Property Damage -                               -                               

c.3 Loss and Damage -                               -                               

c.4 Acts of Nature -                               -                               

c.5 Auto Personal Accident -                               -                               

c.6 Others -                               -                               

d. Tricycles -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

d.1 Third Party Bodily Injury -                               -                               

d.2 Third Party Property Damage -                               -                               

d.3 Loss and Damage -                               -                               

d.4 Acts of Nature -                               -                               

d.5 Auto Personal Accident -                               -                               

d.6 Others -                               -                               

13 OT-CMVL-NON-LTO 37,301,554                  454,554                   -                             -                             36,847,001                  418,464                      -                             -                             -                         -                              -                              37,265,464                 

a. Private 26,591,597                  324,043                   -                             -                             26,267,554                  298,315                      -                             -                             -                         -                              -                              26,565,869                 

a.1 Third Party Bodily Injury 639,583                       7,794                        631,789                       7,175                          638,964                       

a.2 Third Party Property Damage 2,251,226                    27,433                      2,223,793                    25,255                        2,249,048                   

a.3 Loss and Damage 19,041,855                  232,043                   18,809,813                  213,619                      19,023,432                 

a.4 Acts of Nature 3,955,725                    48,204                      3,907,521                    44,377                        3,951,898                   

a.5 Auto Personal Accident 638,151                       7,776                        630,375                       7,159                          637,534                       

a.6 Others 65,056                         793                           64,263                         730                             64,993                         

b. Commercial 10,023,385                  122,144                   -                             -                             9,901,241                    112,446                      -                             -                             -                         -                              -                              10,013,687                 

b.1 Third Party Bodily Injury 219,429                       2,674                        216,755                       2,462                          219,217                       

b.2 Third Party Property Damage 647,531                       7,891                        639,640                       7,264                          646,904                       

b.3 Loss and Damage 8,641,319                    105,302                   8,536,017                    96,942                        8,632,959                   

b.4 Acts of Nature 317,541                       3,870                        313,672                       3,562                          317,234                       

b.5 Auto Personal Accident 136,009                       1,657                        134,351                       1,526                          135,877                       

b.6 Others 61,555                         750                           60,805                         691                             61,496                         

c. Motorcycles 686,573                       8,367                        -                             -                             678,206                       7,702                          -                             -                             -                         -                              -                              685,908                       

c.1 Third Party Bodily Injury 10,043                         122                           9,921                           113                             10,034                         

c.2 Third Party Property Damage 58,731                         716                           58,015                         659                             58,674                         

c.3 Loss and Damage 606,951                       7,396                        599,555                       6,809                          606,364                       

c.4 Acts of Nature 5,489                           67                             5,422                           62                               5,484                           

c.5 Auto Personal Accident 3,319                           40                             3,278                           37                               3,315                           

c.6 Others 2,040                           25                             2,015                           23                               2,038                           

Total Motor 38,998,223                 467,283                   -                            -                            38,530,939                 430,182                     -                            -                            -                         -                             -                             38,961,122                 

14 Health -                               -                               

15 Accident 1,787,603                    8,105                        1,779,498                    137,845                      1,917,343                   

16 Engineering 15,212,792                  5,209,156                10,003,636                  3,290,855                   2,066,016              11,228,475                 

17 Insurance for Migrant Workers -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

a. Sea-based -                               -                               

b. Land-based -                               -                               

18 Micro Insurance -                               -                            -                             -                             -                               -                              -                             -                             -                         -                              -                              -                               

a. Personal Accident -                               -                               

b. Fire -                               -                               
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION III: COMMISSIONS

 

Line of Business

Commission 

Expenses on Direct 

Business

Commission Income   Ceded Business
Net Commission 

Expense on Direct 

Business

Commission Expenses Assumed Business Commission Income from Retroceded Business
Net Commission 

Expenses

Unauthorized Companies Unauthorized Companies Unauthorized Companies

(6+7+8+9-10-11-12)

c. Flood -                               -                               

d. Typhoon -                               -                               

e. Others -                               -                               
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION III: COMMISSIONS

 

Line of Business

Commission 

Expenses on Direct 

Business

Commission Income   Ceded Business
Net Commission 

Expense on Direct 

Business

Commission Expenses Assumed Business Commission Income from Retroceded Business
Net Commission 

Expenses

Unauthorized Companies Unauthorized Companies Unauthorized Companies

(6+7+8+9-10-11-12)

19 Bonds 11,067,496                  1,243,213                -                             -                             9,824,283                    729,798                      -                             -                             -                         -                              -                              10,554,080                 

a. Class 1 26,351                         2,960                        23,391                         1,738                          25,129                         

b. Class 2 -                               -                            -                               -                              -                               

c. Class 3 8,335,340                    936,310                   7,399,030                    549,638                      7,948,667                   

d. Class 4 1,349,795                    151,623                   1,198,172                    89,006                        1,287,179                   

e. Class 5 1,356,010                    152,321                   1,203,690                    89,416                        1,293,106                   

20 General Liability 627,201                       627,201                       32,998                        660,199                       

21 Prof. Indemnity Insurance -                               -                               

22 Crime Insurance -                               -                               

23 Special Risks -                               -                               

24 Miscellaneous * 2,330,588                195,265                2,135,322                    385,766                  -                      2,521,088                   

Total Others 31,025,679                  6,655,739                -                             -                             24,369,940                  4,577,261                   -                             -                             2,066,016              -                              -                              26,881,185                 

GRAND TOTAL 81,617,422                  11,846,100              -                             -                             69,771,322                  9,818,542                   -                             -                             2,343,424              -                              -                              77,246,441                 

*  Enumerate Breakdown of Miscellaneous

1 1,414,582                    128,803                   1,285,779                    202,753                      1,488,532                   

2 475,477                       475,477                       475,477                       

3 125,828                       125,828                       125,828                       

4 314,701                       66,462                      248,238                       183,013                      431,251                       

5 -                               -                               

6 -                               -                               

7 -                               -                               

8 -                               -                               

9 -                               -                               

10 -                               -                               

Total Miscellaneous 2,330,588                    195,265                   -                             -                             2,135,322                    385,766                      -                             -                             -                         -                              -                              2,521,088                   

Instruction: Add rows if necessary; The totals for Miscellaneous should be reflected on item 24  of the Recapitulation

Property Floater

Fidelity Guarantee Policy

Electronic Equipment Insurance

Miscellaneous Risks
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

1 Fire 58,511,723,060                         6,399,803,494                       -                                       -                            52,111,919,566                          10,417,596,692                   -                                   -                            708,585,532                          -                                   -                             61,820,930,725                     61,820,930,725                        

a. Residential 15,657,802,503                         1,712,594,570                       13,945,207,933                          2,787,760,521                     189,618,281                          16,543,350,173                     16,543,350,173                        

b. Warehouse 7,179,349,468                           785,251,628                          6,394,097,840                            1,278,232,179                     86,942,973                            7,585,387,046                       7,585,387,046                          

c. Industrial 9,444,070,511                           1,032,958,735                       8,411,111,775                            1,681,449,675                     114,369,076                          9,978,192,374                       9,978,192,374                          

d. General 26,230,500,579                         2,868,998,561                       23,361,502,018                          4,670,154,317                     317,655,202                          27,714,001,133                     27,714,001,133                        

2 Earthquake Fire/Shock 15,152,992,302                         1,657,380,231                       13,495,612,071                          2,697,882,650                     183,504,955                          16,009,989,766                     16,009,989,766                        

3 Typhoon 4,690,884,254                           513,072,182                          4,177,812,071                            835,178,623                        56,807,295                            4,956,183,399                       4,956,183,399                          

4 Flood 4,690,884,254                           513,072,182                          4,177,812,071                            835,178,623                        56,807,295                            4,956,183,399                       4,956,183,399                          

5 Extended Coverage 4,151,472,728                           454,073,274                          3,697,399,454                            739,140,232                        50,274,943                            4,386,264,744                       4,386,264,744                          

Total Fire 87,197,956,597                        9,537,401,364                       -                                      -                           77,660,555,234                         15,524,976,819                  -                                  -                           1,055,980,020                      -                                  -                            92,129,552,033                     92,129,552,033                       

6 Marine Cargo 589,997,391                              85,070,330                            504,927,061                               23,089,979                          528,017,041                          528,017,041                             

7 Marine Hull 111,879,000                              111,879,000                               111,879,000                          111,879,000                             

8 Aviation 7,000,000                                  7,000,000                              -                                              -                                         -                                           

Total Marine 708,876,391                             92,070,330                            -                                      -                           616,806,061                              23,089,979                         -                                  -                           -                                        -                                  -                            639,896,041                          639,896,041                            

9 Personal Passenger Accident Insurance -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

a. AC/UV -                                              -                                         

b. PUJ -                                              -                                         

c. Taxis -                                              -                                         

d. Trucks -                                              -                                         

e. Buses -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

e.1 Metro Manila -                                              -                                         

e.2 Provincial -                                              -                                         

10 CMVL-LTO 7,000,000                                  -                                         -                                       -                            7,000,000                                   -                                       -                                   -                            -                                         -                                   -                             7,000,000                              7,000,000                                 

a. AC/PUJ/UV 4,900,000                                  4,900,000                                   4,900,000                              4,900,000                                 

b. Buses 1,900,000                                  1,900,000                                   1,900,000                              1,900,000                                 

c. Taxis -                                            -                                              -                                         -                                           

d. Tricycles 200,000                                     200,000                                      200,000                                 200,000                                    

11 CMVL-NON-LTO 603,800,000                              -                                         -                                       -                            603,800,000                               -                                       -                                   -                            -                                         -                                   -                             603,800,000                          603,800,000                             

a. Private 289,400,000                              289,400,000                               289,400,000                          289,400,000                             

b. Commercial 147,500,000                              147,500,000                               147,500,000                          147,500,000                             

c. Motorcycle 166,900,000                              166,900,000                               166,900,000                          166,900,000                             

12 OT-CMVL-LTO 291,072,104                              -                                         -                                       -                            291,072,104                               1,788,504                            -                                   -                            -                                         -                                   -                             292,860,608                          292,860,608                             

a.  AC/PUJ/UV 291,072,104                              -                                         -                                       -                            291,072,104                               1,788,504                            -                                   -                            -                                         -                                   -                             292,860,608                          292,860,608                             

a.1 Third Party Bodily Injury 10,093,678                                10,093,678                                 62,021                                 10,155,699                            10,155,699                               

a.2 Third Party Property Damage 17,627,905                                17,627,905                                 108,315                               17,736,220                            17,736,220                               

a.3 Loss and Damage 250,373,651                              250,373,651                               1,538,431                            251,912,082                          251,912,082                             

a.4 Acts of Nature 10,703,816                                10,703,816                                 65,770                                 10,769,586                            10,769,586                               

a.5 Auto Personal Accident 2,273,055                                  2,273,055                                   13,967                                 2,287,022                              2,287,022                                 

a.6 Others -                                            -                                              -                                       -                                         -                                           

b. Buses/Tourist Buses -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

b.1 Third Party Bodily Injury -                                            -                                              -                                         

b.2 Third Party Property Damage -                                            -                                              -                                         

b.3 Loss and Damage -                                            -                                              -                                         

b.4 Acts of Nature -                                            -                                              -                                         

b.5 Auto Personal Accident -                                            -                                              -                                         

b.6 Others -                                            -                                              -                                         

c. Taxis/Tourist Cars -                                            -                                         -                                       -                            -                                              -                                   -                            -                                         -                                   -                             -                                         -                                           

c.1 Third Party Bodily Injury -                                            -                                              -                                         

c.2 Third Party Property Damage -                                            -                                              -                                         

c.3 Loss and Damage -                                            -                                              -                                         

c.4 Acts of Nature -                                            -                                              -                                         

c.5 Auto Personal Accident -                                            -                                              -                                         

c.6 Others -                                            -                                              -                                         

d. Tricycles -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

d.1 Third Party Bodily Injury -                                            -                                              -                                         

d.2 Third Party Property Damage -                                            -                                              -                                         

d.3 Loss and Damage -                                            -                                              -                                         

d.4 Acts of Nature -                                            -                                              -                                         

d.5 Auto Personal Accident -                                            -                                              -                                         

d.6 Others -                                            -                                              -                                         

13 OT-CMVL-NON-LTO 10,393,769,139                         78,590,476                            -                                       -                            10,315,178,663                          63,864,921                          -                                   -                            -                                         -                                   -                             10,379,043,584                     10,379,043,584                        

a. Private 7,409,528,211                           70,216,153                            -                                       -                            7,339,312,058                            45,528,136                          -                                   -                            -                                         -                                   -                             7,384,840,194                       7,384,840,194                          

a.1 Third Party Bodily Injury 178,214,481                              1,688,844                              176,525,638                               1,095,046                            177,620,684                          177,620,684                             

a.2 Third Party Property Damage 627,285,528                              5,944,451                              621,341,077                               3,854,380                            625,195,457                          625,195,457                             

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION IV: RISKS IN FORCE

 

Line of Business
Risk Written on Direct 

Business

Risks Ceded
Retained on Direct Business

Risks Assumed Risks Retroceded
Net Risks Written

(6+7+8+9-10-11-12)
Risks in ForceUnauthorized Companies Unauthorized Companies Unauthorized Companies
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Authorized Authorized Authorized

Companies ASEAN Others (2-3-4-5) Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION IV: RISKS IN FORCE

 

Line of Business
Risk Written on Direct 

Business

Risks Ceded
Retained on Direct Business

Risks Assumed Risks Retroceded
Net Risks Written

(6+7+8+9-10-11-12)
Risks in ForceUnauthorized Companies Unauthorized Companies Unauthorized Companies

a.3 Loss and Damage 5,305,855,308                           50,280,765                            5,255,574,543                            32,602,036                          5,288,176,578                       5,288,176,578                          

a.4 Acts of Nature 1,102,230,077                           10,445,247                            1,091,784,830                            6,772,696                            1,098,557,525                       1,098,557,525                          

a.5 Auto Personal Accident 177,815,581                              1,685,064                              176,130,517                               1,092,595                            177,223,112                          177,223,112                             

a.6 Others 18,127,236                                171,782                                 17,955,453                                 111,384                               18,066,837                            18,066,837                               

b. Commercial 2,792,933,137                           -                                         -                                       -                            2,792,933,137                            17,161,287                          -                                   -                            -                                         -                                   -                             2,810,094,424                       2,810,094,424                          

b.1 Third Party Bodily Injury 61,142,151                                -                                         61,142,151                                 375,690                               61,517,841                            61,517,841                               

b.2 Third Party Property Damage 180,429,146                              -                                         180,429,146                               1,108,654                            181,537,800                          181,537,800                             

b.3 Loss and Damage 2,407,832,075                           -                                         2,407,832,075                            14,795,018                          2,422,627,094                       2,422,627,094                          

b.4 Acts of Nature 88,480,218                                -                                         88,480,218                                 543,670                               89,023,889                            89,023,889                               

b.5 Auto Personal Accident 37,897,655                                -                                         37,897,655                                 232,864                               38,130,519                            38,130,519                               

b.6 Others 17,151,892                                -                                         17,151,892                                 105,390                               17,257,283                            17,257,283                               

c. Motorcycles 191,307,790                              8,374,322                              -                                       -                            182,933,468                               1,175,498                            -                                   -                            -                                         -                                   -                             184,108,966                          184,108,966                             

c.1 Third Party Bodily Injury 2,798,494                                  122,501                                 2,675,992                                   17,195                                 2,693,188                              2,693,188                                 

c.2 Third Party Property Damage 16,364,862                                716,357                                 15,648,505                                 100,555                               15,749,059                            15,749,059                               

c.3 Loss and Damage 169,121,821                              7,403,152                              161,718,669                               1,039,176                            162,757,845                          162,757,845                             

c.4 Acts of Nature 1,529,572                                  66,956                                   1,462,617                                   9,399                                   1,472,015                              1,472,015                                 

c.5 Auto Personal Accident 924,685                                     40,477                                   884,208                                      5,682                                   889,890                                 889,890                                    

c.6 Others 568,357                                     24,879                                   543,477                                      3,492                                   546,970                                 546,970                                    

Total Motor 11,295,641,243                        78,590,476                            -                                      -                           11,217,050,767                         65,653,425                         -                                  -                           -                                        -                                  -                            11,282,704,192                     11,282,704,192                       

14 Health -                                              -                                         

15 Accident 4,150,629,150                           4,150,629,150                            711,284,884                        4,861,914,034                       4,861,914,034                          

16 Engineering 45,477,057,264                         12,318,155,667                     33,158,901,597                          13,507,492,277                   11,712,328,876                     34,954,064,998                     34,954,064,998                        

17 Insurance for Migrant Workers -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

a. Sea-based -                                              -                                         

b. Land-based -                                              -                                         

18 Micro Insurance -                                            -                                         -                                       -                            -                                              -                                       -                                   -                            -                                         -                                   -                             -                                         -                                           

a. Personal Accident -                                              -                                         

b. Fire -                                              -                                         

c. Flood -                                              -                                         

d. Typhoon -                                              -                                         

e. Others -                                              -                                         

19 Bonds 8,045,722,339                           198,473,407                          -                                       -                            7,847,248,932                            196,125,148                        -                                   -                            -                                         -                                   -                             8,043,374,080                       8,043,374,080                          

a. Class 1 19,156,478                                472,556                                 18,683,922                                 466,965                               19,150,887                            19,150,887                               

b. Class 2 -                                            -                                         -                                              -                                       -                                         -                                           

c. Class 3 6,059,530,259                           149,477,643                          5,910,052,616                            147,709,083                        6,057,761,699                       6,057,761,699                          

d. Class 4 981,258,601                              24,205,874                            957,052,727                               23,919,479                          980,972,207                          980,972,207                             

e. Class 5 985,777,001                              24,317,334                            961,459,666                               24,029,621                          985,489,288                          985,489,288                             

20 General Liability 255,366,490                              255,366,490                               18,000,000                          273,366,490                          273,366,490                             

21 Prof. Indemnity Insurance -                                              -                                         

22 Crime Insurance -                                              -                                         

23 Special Risks -                                              -                                         

24 Miscellaneous * 1,024,874,469                      240,427,800                      784,446,669                               205,300,162                    -                                     989,746,831                          989,746,831                             

Total Others 58,953,649,711                         12,757,056,873                     -                                       -                            46,196,592,838                          14,638,202,471                   -                                   -                            11,712,328,876                     -                                   -                             49,122,466,434                     49,122,466,434                        

GRAND TOTAL 158,156,123,943                       22,465,119,043                     -                                       -                            135,691,004,900                        30,251,922,695                   -                                   -                            12,768,308,896                     -                                   -                             153,174,618,700                   153,174,618,700                      

*  Enumerate Breakdown of Miscellaneous

1 397,399,015                              23,117,000                            374,282,015                               159,300,481                        533,582,496                          533,582,496                             

2 127,850,000                              127,850,000                               127,850,000                          127,850,000                             

3 89,656,345                                89,656,345                                 89,656,345                            89,656,345                               

4 409,969,109                              217,310,800                          192,658,309                               45,999,681                          238,657,990                          238,657,990                             

5 -                                              -                                         -                                           

6 -                                              -                                         -                                           

7 -                                              -                                         -                                           

8 -                                              -                                         -                                           

9 -                                              -                                         -                                           

10 -                                              -                                         -                                           

Total Miscellaneous 1,024,874,469                           240,427,800                          -                                       -                            784,446,669                               205,300,162                        -                                   -                            -                                         -                                   -                             989,746,831                          989,746,831                             

Instruction: Add rows if necessary; The totals for Miscellaneous should be reflected on item 24  of the Recapitulation

Property Floater

Fidelity Guarantee Policy

Electronic Equipment Insurance

Miscellaneous Risks
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Authorized Authorized Authorized

Companies ASEAN Others Companies ASEAN Others Companies ASEAN Others

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

1 Fire 6                    305,708                                 102,854                     -                            -                            202,854                       51,766                       -                            -                            -                             -                             -                             254,620                         

a. Residential 100,000                                 100,000                       51,766                       151,766                         

b. Warehouse 205,708                                 102,854                     102,854                       102,854                         

c. Industrial -                               -                                 

d. General -                               -                                 

2 Earthquake Fire/Shock -                               -                                 

3 Typhoon 161,640                                 48,492                       113,148                       113,148                         

4 Flood -                               -                                 

5 Extended Coverage 95,139                                   95,139                         95,139                           

Total Fire 6                    562,487                                151,346                    -                           -                           411,141                       51,766                      -                           -                           -                            -                            -                            462,907                         

6 Marine Cargo 3                    162,405                                 1,400                         161,005                       161,005                         

7 Marine Hull -                               17,977,592                4,296,389                  13,681,203                    

8 Aviation -                               -                                 

Total Marine 3                    162,405                                1,400                        -                           -                           161,005                       17,977,592               -                           -                           4,296,389                 -                            -                            13,842,208                    

9 Personal Passenger Accident Insurance -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

a. AC/UV -                               -                                 

b. PUJ -                               -                                 

c. Taxis -                               -                                 

d. Trucks -                               -                                 

e. Buses -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

e.1  Metro Manila -                               -                                 

e.2 Provincial -                               -                                 

10 CMVL-LTO 13.00             121,966                                 -                             -                            -                            121,966                       -                             -                            -                            -                             -                             -                             121,966                         

a. AC/PUJ/UV 13                  121,966                                 121,966                       121,966                         

b. Buses -                               -                                 

c. Taxis -                               -                                 

d. Tricycles -                               -                                 

11 CMVL-NON-LTO 151                4,652,238                              -                             -                            -                            4,652,238                    -                             -                            -                            -                             -                             -                             4,652,238                      

a. Private 67                  2,022,481                              2,022,481                    2,022,481                      

b. Commercial 27                  1,345,381                              1,345,381                    1,345,381                      

c. Motorcycle 57                  1,284,376                              1,284,376                    1,284,376                      

12 OT-CMVL-LTO 16                  177,575                                 -                             -                            -                            177,575                       926                            -                            -                            -                             -                             -                             178,500                         

a.  AC/PUJ/UV 16                  177,575                                 -                             -                            -                            177,575                       926                            -                            -                            -                             -                             -                             178,500                         

a.1 Third Party Bodily Injury -                               -                                 

a.2 Third Party Property Damage -                               -                                 

a.3 Loss and Damage 177,575                                 177,575                       926                            178,500                         

a.4 Acts of Nature -                               -                                 

a.5 Auto Personal Accident -                               -                                 

a.6 Others -                               -                                 

b. Buses/Tourist Buses -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

b.1 Third Party Bodily Injury -                               -                                 

b.2 Third Party Property Damage -                               -                                 

b.3 Loss and Damage -                               -                                 

b.4 Acts of Nature -                               -                                 

b.5 Auto Personal Accident -                               -                                 

b.6 Others -                               -                                 

c. Taxis/Tourist Cars -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

c.1 Third Party Bodily Injury -                               -                                 

c.2 Third Party Property Damage -                               -                                 

c.3 Loss and Damage -                               -                                 

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

RECAPITULATION V: LOSSES AND CLAIMS PAYABLE

Line of Business
No. of 

Policies

Losses and Claims Payable 

on Direct Business

Losses and Claims Recoverable on Ceded Business Net Losses Payable 

on Direct Bussiness 

(3-4-5-6)

Losses and Assumed Business Losses and Claims Recoverable on Retroceded Business
Net Losses Payable 

(7+8-9+10-11-12-13)Unauthorized Companies Unauthorized Companies Unauthorized Companies
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c.4 Acts of Nature -                               -                                 

c.5 Auto Personal Accident -                               -                                 

c.6 Others -                               -                                 
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d. Tricycles -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

d.1 Third Party Bodily Injury -                               -                                 

d.2 Third Party Property Damage -                               -                                 

d.3 Loss and Damage -                               -                                 

d.4 Acts of Nature -                               -                                 

d.5 Auto Personal Accident -                               -                                 

d.6 Others -                               -                                 

13 OT-CMVL-NON-LTO 151                39,355,866                            -                             -                            -                            39,355,866                  343,133                     -                            -                            -                             -                             -                             39,698,999                    

a. Private 67                  22,818,706                            -                             -                            -                            22,818,706                  192,240                     -                            -                            -                             -                             -                             23,010,945                    

a.1 Third Party Bodily Injury -                               -                                 

a.2 Third Party Property Damage 605,591                                 605,591                       7,087                         612,677                         

a.3 Loss and Damage 22,209,615                            22,209,615                  185,153                     22,394,768                    

a.4 Acts of Nature 3,500                                     3,500                           3,500                             

a.5 Auto Personal Accident -                               -                                 

a.6 Others -                               -                                 

b. Commercial 27                  15,738,563                            -                             -                            -                            15,738,563                  142,924                     -                            -                            -                             -                             -                             15,881,487                    

b.1 Third Party Bodily Injury -                               -                                 

b.2 Third Party Property Damage 4,035,152                              4,035,152                    52,208                       4,087,360                      

b.3 Loss and Damage 11,703,411                            11,703,411                  90,716                       11,794,127                    

b.4 Acts of Nature -                               -                                 

b.5 Auto Personal Accident -                               -                                 

b.6 Others -                               -                                 

c. Motorcycles 57                  798,597                                 -                             -                            -                            798,597                       7,969                         -                            -                            -                             -                             -                             806,566                         

c.1 Third Party Bodily Injury -                               -                                 

c.2 Third Party Property Damage 285,511                                 285,511                       285,511                         

c.3 Loss and Damage 513,086                                 513,086                       6,117                         519,203                         

c.4 Acts of Nature -                               -                                 

c.5 Auto Personal Accident -                               -                                 

c.6 Others -                               1,852                         1,852                             

Total Motor 331.00          44,307,645                           -                            -                           -                           44,307,645                  344,058                    -                           -                           -                            -                            -                            44,651,703                    

14 Health -                               -                                 

15 Accident 24                  294,849                                 294,849                       294,849                         

16 Engineering 3                    252,665                                 87,230                       165,435                       214,511                     379,946                         

17 Insurance for Migrant Workers -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

a. Sea-based -                               -                                 

b. Land-based -                               -                                 

18 Micro Insurance -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

a. Personal Accident -                               -                                 

b. Fire -                               -                                 

c. Flood -                               -                                 

d. Typhoon -                               -                                 

e. Others -                               -                                 

19 Bonds -                 -                                         -                             -                            -                            -                               -                             -                            -                            -                             -                             -                             -                                 

a. Class 1 -                               -                                 

b. Class 2 -                               -                                 

c. Class 3 -                               -                                 

d. Class 4 -                               -                                 

e. Class 5 -                               -                                 

20 General Liability -                               309,567                     309,567                         

21 Prof. Indemnity Insurance -                               -                                 

22 Crime Insurance -                               -                                 

23 Special Risks -                               -                                 
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24 Miscellaneous * 4                  1,549,760                           446,810                   -                         -                         1,102,951                    -                          -                         -                         -                          -                          -                          1,102,951                      

Total Others 31                  2,097,274                              534,039                     -                            -                            1,563,235                    524,078                     -                            -                            -                             -                             -                             2,087,313                      

GRAND TOTAL 371.00           47,129,811                            686,785                     -                            -                            46,443,025                  18,897,495                -                            -                            4,296,389                  -                             -                             61,044,132                    
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NCR 4,852                     72,298,190            -                        7,902,414              -                          -                        -                        -                        1,583                     43,689,562            -                        1,179,164              127                        887,673                 -                        2,657,435              -                        -                        -                        -                           3,128                     27,027,727            -                        2,438,845              14                          693,229                 -                        1,626,971              

1.     Manila 639                        13,451,647            -                        794,981                 319                        10,154,245            212,830                 12                          365,561                 308                        2,931,842              582,151                 

2.     Mandaluyong -                        -                        -                        -                        

3.     Marikina -                        -                        -                        -                        

4.     Pasig -                        -                        -                        -                        

5.     San Juan -                        -                        -                        -                        

6.     Quezon City 35                          349,702                 -                        -                        21                          270,102                 14                          79,600                   

7.     Caloocan City -                        -                        -                        -                        

8.     Malabon -                        -                        -                        -                        

9.     Navotas -                        -                        -                        -                        

10.  Valenzuela -                        -                        -                        -                        

11.   Las Pinas -                        -                        -                        -                        

12.   Makati 2,092                     35,514,624            -                        6,640,671              812                        25,443,174            799,656                 99                          363,579                 2,657,435              1,178                     9,076,798              1,556,610              3                           631,073                 1,626,971              

13.   Muntinlupa 2,086                     22,982,217            -                        466,763                 431                        7,822,040              166,679                 16                          158,533                 1,628                     14,939,487            300,084                 11                          62,156                   

14.   Pasay City -                        -                        -                        -                        

15.   Taguig City -                        -                        -                        -                        

16.    Pateros -                        -                        -                        -                        

17.    Parañaque -                        -                        -                        -                        

CAR -                        -                        -                        -                        -                          -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                           -                        -                        -                        -                        -                        -                        -                        -                        

1.     Abra -                        -                        -                        -                        

2.     Apayao -                        -                        -                        -                        

3.     Benguet -                        -                        -                        -                        

4.    Baguio City -                        -                        -                        -                        

5.     Ifugao -                        -                        -                        -                        

6.     Kalinga -                        -                        -                        -                        

7.     Mountain Province -                        -                        -                        -                        

Region I 1,334                     10,579,884            -                        1,260,445              -                          -                        -                        -                        337                        3,712,749              -                        -                        8                           90,204                   -                        -                        -                        -                        -                        -                           987                        6,776,280              -                        1,255,445              2                           650                        -                        5,000                     

1.     Ilocos Norte 52                          744,754                 -                        -                        13                          118,672                 1                           12,015                   38                          614,067                 

2.     Ilocos Sur 45                          797,453                 -                        -                        3                           157,705                 42                          639,748                 

3.     La Union 201                        2,527,328              -                        1,038,006              16                          240,134                 185                        2,287,194              1,038,006              

4.     Pangasinan -                        -                        -                        -                        

5.    Dagupan City 1,036                     6,510,349              -                        222,439                 305                        3,196,238              7                           78,189                   722                        3,235,272              217,439                 2                           650                        5,000                     

Region II 561                        11,385,844            -                        151,059                 -                          -                        -                        -                        353                        10,760,725            -                        42,325                   -                        -                        -                        -                        -                        -                        -                        -                           208                        625,118                 -                        108,734                 -                        -                        -                        -                        

1.     Batanes -                        -                        -                        -                        

2.     Cagayan 460                        8,848,687              -                        151,059                 271                        8,467,170              42,325                   189                        381,516                 108,734                 

3.     Isabela 101                        2,537,157              -                        -                        82                          2,293,555              19                          243,602                 

4.     Nueva Vizcaya -                        -                        -                        -                        

5.     Quirino -                        -                        -                        -                        

6.    Santiago -                        -                        -                        -                        

Region III 1,162                     13,171,242            -                        2,157,301              -                          -                        -                        -                        379                        4,724,903              -                        -                        6                           37,791                   -                        -                        -                        -                        -                        -                           777                        8,408,548              -                        2,157,301              -                        -                        -                        -                        

1.    Aurora -                        -                        -                        -                        

2.    Bataan -                        -                        -                        -                        

3.    Bulacan 222                        2,771,600              -                        169,377                 78                          728,807                 144                        2,042,793              169,377                 

4.    Nueva Ecija 285                        5,294,350              -                        311,864                 66                          1,572,726              1                           11,465                   218                        3,710,159              311,864                 

5.     Pampanga 284                        3,611,662              -                        573,072                 150                        2,172,904              1                           19,646                   133                        1,419,112              573,072                 

6.    Angeles City 371                        1,493,629              -                        1,102,988              85                          250,465                 4                           6,680                     282                        1,236,485              1,102,988              

7.    Tarlac -                        -                        -                        -                        

8.     Zambales -                        -                        -                        -                        

9.     Olongapo City -                        -                        -                        -                        

Region IV-A 410                        3,909,193              -                        235,704                 -                          -                        -                        -                        231                        1,784,692              -                        10,815                   1                           449                        -                        -                        -                        -                        -                        -                           178                        2,124,052              -                        224,889                 -                        -                        -                        -                        

1.     Batangas 395                        3,792,804              -                        235,704                 218                        1,695,888              10,815                   1                           449                        176                        2,096,467              224,889                 

2.     Cavite 11                          47,083                   -                        -                        9                           19,498                   2                           27,585                   

3.     Laguna 4                           69,306                   -                        -                        4                           69,306                   

4.     Quezon -                        -                        -                        -                        

5.     Lucena City -                        -                        -                        -                        

6.     Rizal -                        -                        -                        -                        

MIMAROPA 288                        3,419,833              -                        38,838                   -                          -                        -                        -                        217                        2,799,519              -                        -                        1                           30,000                   -                        -                        -                        -                        -                        -                           70                          590,314                 -                        38,838                   -                        -                        -                        -                        

1.     Marinduque -                        -                        -                        -                        

2.     Occidental Mindoro 86                          794,845                 -                        -                        50                          314,041                 36                          480,804                 

3.     Oriental Mindoro 202                        2,624,988              -                        38,838                   167                        2,485,478              1                           30,000                   34                          109,510                 38,838                   

4.     Palawan -                        -                        -                        -                        

5.     Puerto Princesa City -                        -                        -                        -                        

6.     Romblon -                        -                        -                        -                        

Region V 1,721                     19,471,330            -                        256,426                 -                          -                        -                        -                        955                        14,860,483            -                        -                        2                           35,741                   -                        -                        -                        -                        -                        -                           764                        4,575,106              -                        256,426                 -                        -                        -                        -                        

1.     Albay 478                        10,868,924            -                        256,426                 434                        10,244,095            1                           16,865                   43                          607,964                 256,426                 

2.     Camarines Norte -                        -                        -                        -                        

3.     Camarines Sur -                        -                        -                        -                        

4.     Catanduanes -                        -                        -                        -                        

5.     Masbate -                        -                        -                        -                        

6.    Naga City 1,243                     8,602,407              -                        -                        521                        4,616,388              1                           18,876                   721                        3,967,142              

7.     Sorsogon -                        -                        -                        -                        

Region VI 1,285                     10,948,956            -                        1,477,337              -                          -                        -                        -                        325                        2,745,315              -                        156,254                 23                          59,743                   -                        -                        -                        -                        -                        -                           934                        8,105,618              -                        1,315,660              3                           38,280                   -                        5,424                     

1.     Aklan -                        -                        -                        -                        

2.     Antique -                        -                        -                        -                        

3.     Capiz -                        -                        -                        -                        

4.     Negros Occidental -                        -                        -                        -                        

5.     Bacolod City 1,222                     10,147,519            -                        1,241,319              312                        2,456,643              156,254                 23                          59,743                   884                        7,592,853              1,079,641              3                           38,280                   5,424                     

6.     Guimaras -                        -                        -                        -                        

7.     Iloilo -                        -                        -                        -                        

8.     Iloilo City 63                          801,436                 -                        236,019                 13                          288,672                 50                          512,765                 236,019                 

Region VII 6,863                     47,656,161            -                        5,868,044              -                          -                        -                        -                        2,546                     19,825,124            -                        1,440,886              75                          617,664                 -                        13,658                   -                        -                        -                        -                           4,234                     27,168,264            -                        4,396,501              8                           45,110                   -                        17,000                   

1.     Bohol -                        -                        -                        -                        

2.     Cebu -                        -                        -                        -                        

3.     Cebu City 6,863                     47,656,161            -                        5,868,044              2,546                     19,825,124            1,440,886              75                          617,664                 13,658                   4,234                     27,168,264            4,396,501              8                           45,110                   17,000                   

4.     Lapu-Lapu -                        -                        -                        -                        

5.    Mandaue City -                        -                        -                        -                        

6.     Negros Oriental -                        -                        -                        -                        

7.     Siquijor -                        -                        -                        -                        

Region VIII 1,136                     19,056,493            -                        566,022                 -                          -                        -                        -                        480                        11,737,572            -                        36,500                   4                           19,137                   -                        -                        -                        -                        -                        -                           652                        7,299,783              -                        529,522                 -                        -                        -                        -                        

1.     Biliran -                        -                        -                        -                        

2.     Eastern Samar -                        -                        -                        -                        

3.     Leyte -                        -                        -                        -                        

4.     Tacloban City 419                        8,156,736              -                        475,890                 105                        1,832,543              36,500                   2                           17,730                   312                        6,306,464              439,390                 

5.     Northern Samar -                        -                        -                        -                        

6.     Southern Leyte -                        -                        -                        -                        

7.     Samar (Western Samar) -                        -                        -                        -                        

8.     Ormoc City 717                        10,899,756            -                        90,131                   375                        9,905,029              2                           1,407                     340                        993,320                 90,131                   

Region IX 163                        1,998,841              -                        163,328                 -                          -                        -                        -                        66                          641,525                 -                        -                        -                        -                        -                        -                        -                        -                        -                        -                           97                          1,357,316              -                        163,328                 -                        -                        -                        -                        

1.     Zamboanga del Norte -                        -                        -                        -                        

2.     Zamboanga del Sur 134                        1,810,461              -                        163,328                 37                          453,145                 97                          1,357,316              163,328                 

3.     Zamboanga City 29                          188,380                 -                        -                        29                          188,380                 

4.     Zamboanga Sibugay -                        -                        -                        -                        

5.     City of Isabela -                        -                        -                        -                        

 Region X 1,008                     10,522,789            -                        1,525,945              -                          -                        -                        -                        229                        2,753,502              -                        378,264                 2                           31,959                   -                        -                        -                        -                        -                        -                           777                        7,737,328              -                        1,147,681              -                        -                        -                        -                        

1.     Bukidnon -                        -                        -                        -                        

2.     Camiguin -                        -                        -                        -                        
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3.     Lanao del Norte -                        -                        -                        -                        

4.     Iligan City 73                          778,748                 -                        -                        14                          119,314                 59                          659,434                 

5.     Misamis Occidental 182                        1,698,941              -                        571,971                 45                          453,025                 137                        1,245,916              571,971                 

6.     Misamis Oriental -                        -                        -                        -                        -                        -                        

7.     Cagayan de Oro City 753                        8,045,101              -                        953,974                 170                        2,181,163              378,264                 2                           31,959                   581                        5,831,979              575,709                 

 Region XI 3,194                     76,997,201            -                        1,539,312              -                          -                        -                        -                        2,759                     69,524,316            -                        115,229                 9                           191,472                 -                        -                        -                        -                        -                        -                           426                        7,281,414              -                        1,424,083              -                        -                        -                        -                        

1.     Davao del Norte -                        13,750                   -                        -                        -                        13,750                   

2.     Davao del Sur -                        -                        -                        -                        -                        -                        

3.     Davao City 3,194                     76,983,451            -                        1,539,312              2,759                     69,510,566            115,229                 9                           191,472                 426                        7,281,414              1,424,083              

4.     Davao Oriental -                        -                        -                        -                        -                        -                        

5.     Compostela Valley -                        -                        -                        -                        

6.     Davao Occidental -                        -                        -                        -                        

Region XII 2,375                     32,090,704            -                        10,173,744            -                          -                        -                        -                        570                        9,335,621              -                        1,057,945              90                          2,167,247              -                        39,047                   -                        -                        -                        -                           1,714                     20,573,721            -                        8,794,679              1                           14,115                   -                        282,072                 

1.     North Cotabato -                        -                        -                        -                        

2.     Sarangani -                        -                        -                        -                        

3.     South Cotabato -                        -                        -                        -                        

4.     General Santos City 2,375                     32,090,704            -                        10,173,744            570                        9,335,621              1,057,945              90                          2,167,247              39,047                   1,714                     20,573,721            8,794,679              1                           14,115                   282,072                 

5.     Sultan Kudarat -                        -                        -                        -                        

Region XIII 518                        8,756,249              -                        782,487                 -                          -                        -                        -                        222                        1,073,572              -                        -                        16                          3,227,711              -                        -                        -                        -                        -                        -                           280                        4,454,966              -                        782,487                 -                        -                        -                        -                        

1.    Agusan del Norte -                        -                        -                        -                        

2.    Butuan City 518                        8,756,249              -                        782,487                 222                        1,073,572              16                          3,227,711              280                        4,454,966              782,487                 

3.    Agusan del Sur -                        -                        -                        -                        

4.    Surigao del Norte -                        -                        -                        -                        

5.     Surigao del Sur -                        -                        -                        -                        

6.     Dinagat Islands -                        -                        -                        -                        

ARMM -                        -                        -                        -                        -                          -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                           -                        -                        -                        -                        -                        -                        -                        -                        

1.     Basilan -                        -                        -                        -                        

2.     Lanao del Sur -                        -                        -                        -                        

3.     Maguindanao -                        -                        -                        -                        

4.     Sulu -                        -                        -                        -                        

5.     Tawi-tawi

6.     Cotabato City -                        -                        -                        -                        

TOTALS 26,870                   342,262,910           -                        34,098,407            -                          -                        -                        -                        11,252                   199,969,180           -                        4,417,382              364                        7,396,792              -                        2,710,140              -                        -                        -                        -                           15,226                   134,105,555           -                        25,034,419            28                          791,383                 -                        1,936,466              

Legend

Non-Financial - manufacturing, agriculture, mining, marine, government-owned and controlled corporations and other corporations which are not involved in financial intermediation

Financial - banks, investment corporation, insurance corporation, pawnshops and other financial intermediations

Household - individual insureds

Government - National Government, excluding GOCCs

NPISHS - non-profit institutions serving households like Red Cross,  Charitable Institutions, NGOs, Cooperatives, etc.

Notes:

*   Totals should tally with Columns 2 and 5 of Recapitulation I: Premiums Written and Premiums Earned

** Totals should tally with Column 5 of Recapitulation II: Losses Paid and Losses Incurred
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(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total Fire 15,270,632                                                      3,523,992                        4,698,656                        18,531,143                      42,024,423                      

Total Marine 3,023,755                                                        697,790                           930,386                           3,669,372                        8,321,303                        

Total Motor 53,967,582                                                      12,454,057                      16,605,410                      -                                  -                                  65,490,479                      -                                  -                                  148,517,527                    

Passenger Personal Accident Insurance -                                  

CMVL-LTO 50,692                                                             11,698                             15,598                             61,516                             139,505                           

CMVL-N0N-LTO 2,024,803                                                        467,262                           623,016                           2,457,129                        5,572,210                        

OT-CMVL-LTO 1,413,623                                                        326,221                           434,961                           1,715,453                        3,890,258                        

OT-CMVL-NON-LTO 50,478,463                                                      11,648,876                      15,531,835                      61,256,380                      138,915,555                     

Total Others 52,107,874                                                      12,024,894                      16,033,192                      -                                  -                                  63,233,696                      -                                  -                                  143,399,656                    

Health -                                   

Accident 1,277,156                                                        294,728                           392,971                           1,549,849                        3,514,705                        

Engineering 25,891,075                                                      5,974,863                        7,966,485                        31,419,212                      71,251,635                      

Insurance for Migrant Workers -                                   

Microinsurance -                                   

Bonds 22,076,189                                                      5,094,505                        6,792,673                        26,789,790                      60,753,157                      

General Liability 523,896                                                           120,899                           161,199                           635,756                           1,441,751                        

Professional Indemnity Insurance -                                   

Crime Insurance -                                   

Special Risks -                                   

Miscellaneous 2,339,558                                                        539,898                           719,864                           2,839,089                        6,438,409                        

GRAND TOTAL 124,369,843                                                     28,700,733                      38,267,644                      -                                   -                                   150,924,690                     -                                   -                                   342,262,910                     

* Totals should tally with Column 5 of Recapitulation I: Premiums Written and Premiums Earned

Totals

(2+3+4+5+6+7+8+9)Commercial Banks
Cooperative, Rural and 

Thrift Banks

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020
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(5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

I. Cash on Hand

a. Undeposited Collections -                        -                        -                        -                        -                        -                        -                        -                        -                        -                             -                             -                             

b. Petty Cash Fund 120,000.00            120,000.00            120,000.00            120,000.00            120,000.00            120,000.00            120,000.00            120,000.00            120,000.00            120,000                      120,000                      120,000                     

c. Commission Fund 30,000.00              30,000.00              30,000.00              30,000.00              30,000.00              30,000.00              30,000.00              30,000.00              30,000.00              30,000                        30,000                        30,000                       

d. Documentary Stamps Fund 4,000.00                4,000.00                4,000.00                4,000.00                4,000.00                4,000.00                4,000.00                4,000.00                4,000.00                4,000                          4,000                          4,000                         

e. Claims Fund

f. Revolving Fund 9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000.00         9,540,000                   9,540,000                   9,540,000                  

g. Other Funds 65,000.00              65,000.00              65,000.00              65,000.00              65,000.00              65,000.00              65,000.00              65,000.00              65,000.00              65,000                        65,000                        65,000                       

Total Cash on Hand 9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000.00         9,759,000                   9,759,000                   9,759,000                  -                 -                              -                                                   -                 

II. Cash in Banks

a. Current - Peso

1 Asia United Bank 927,819                 998,443                 986,892                 986,892                 1,219,089              1,333,334              1,150,604              1,118,412              846,069                 707,249                      1,032,019                   1,093,969                  1,289                          1,289                                               

2 Bank of Commerce 3,056,398              3,505,971              3,594,845              3,595,145              3,927,983              2,861,219              3,460,515              4,273,234              3,339,133              2,655,171                   2,297,246                   2,305,503                  4,026                          4,026                                               

3 Bank of the Philippines Island 7,310,062              6,188,048              6,141,567              6,141,567              4,319,546              5,008,656              2,838,727              3,187,558              2,034,242              2,346,715                   1,807,047                   2,987,987                  -                              

4 China Banking Corporation 915,513                 964,109                 954,336                 954,336                 954,336                 1,153,354              1,193,725              1,202,659              1,218,448              1,272,461                   1,272,461                   1,277,707                  1,383                          1,383                                               

5 China Banking Corporation 1,356,810              1,178,984              1,252,705              1,252,705              1,317,006              1,518,663              1,630,762              1,850,913              2,018,518              2,199,818                   1,702,111                   1,784,620                  -                              

6 Metrobank 7,497,914              8,394,758              8,457,575              8,457,575              6,758,080              7,237,229              4,615,423              491,127                 2,984,122              3,194,680                   1,729,062                   2,563,394                  13,077                         13,077                                             

7 Metrobank 1,183,089              1,108,565              1,083,921              1,083,921              1,041,687              1,189,000              1,085,942              1,256,757              1,112,984              1,132,263                   1,047,841                   990,204                     2,254                          2,254                                               

8 Philippine National Bank 8,143,692              4,583,995              4,117,223              4,117,223              1,445,605              4,068,389              4,067,593              4,935,260              3,387,100              2,089,343                   7,368,826                   2,678,855                  -                              

9 Philippine National Bank 381,515                 272,772                 382,832                 382,832                 382,832                 382,832                 382,832                 382,832                 382,832                 382,832                      382,832                      4,423                         -                              

10 Philippine Savings Bank 1,401,224              1,738,284              2,009,359              2,070,390              1,316,489              1,451,502              1,663,745              2,090,596              2,457,383              2,695,607                   1,800,295                   2,161,712                  -                              

11 Rizal Commercial Banking Corporation 159,131                 159,131                 159,131                 159,131                 159,131                 159,131                 159,131                 159,131                 159,131                 159,131                      159,131                      159,131                     -                              

12 Security Bank 1,011,163              1,011,163              1,011,163              1,011,163              1,011,163              1,011,163              1,011,163              1,011,163              1,011,163              1,011,163                   1,011,163                   1,011,163                  -                              

13 Sterling Bank of Asia 1,013,115              1,013,115              1,013,115              1,013,115              1,013,115              1,013,115              1,013,115              1,013,115              1,013,115              1,013,115                   1,013,115                   1,015,003                  2,577                          2,577                                               

14 United Coconut Planters Bank 3,106,647              3,106,647              3,106,647              3,106,647              3,106,647              3,106,647              3,106,647              3,106,647              3,106,647              3,106,647                   3,106,647                   4,692,879                  -                              

15 United Coconut Planters Bank 81,579                  846,683                 853,827                 853,969                 854,116                 854,259                 896,388                 896,992                 913,992                 813,698                      681,812                      504,350                     1,702                          1,702                                               

16 United Coconut Planters Bank 387,480                 404,543                 404,613                 404,680                 439,655                 439,728                 447,614                 447,691                 447,721                 521,985                      547,522                      564,618                     878                             878                                                  

17 United Coconut Planters Bank 617,474                 492,524                 492,609                 492,691                 492,776                 492,858                 492,943                 388,332                 299,881                 225,407                      298,420                      365,291                     996                             996                                                  

18 United Coconut Planters Bank 883,175                 1,142,728              117,452                 1,175,148              1,189,138              1,257,310              1,280,458              1,284,199              1,297,781              1,485,404                   1,511,577                   1,652,191                  2,426                          2,426                                               

19 United Coconut Planters Bank 5,483,383              5,687,431              8,244,791              8,246,165              5,247,502              5,248,376              5,249,280              5,250,184              1,669,721              2,256,534                   2,023,443                   1,686,277                  11,407                         11,407                                             

20 United Coconut Planters Bank 600,450                 600,450                 600,750                 600,750                 600,750                 601,054                 613,996                 613,996                 614,248                 614,248                      614,248                      614,374                     1,226                          1,226                                               

21 Unionbank 96,719                  148,287                 108,455                 39,028                  7,268                    61,268                  62,928                  66,482                  23,922                  23,348                        123,348                      247,265                     -                              

22 Banco de Oro 11,562,752            11,562,752            11,562,752            11,562,752            11,562,752            11,562,752            11,562,752            11,562,752            11,562,752            11,562,752                 11,562,752                 11,562,752                2,455                          2,455                                               

23 China Banking Corporation 1,608,410              978,522                 657,346                 657,346                 657,346                 652,002                 623,045                 608,213                 618,373                 618,373                      628,373                      628,532                     1,010                          1,010                                               

24 China Banking Corporation 144,841                 114,510                 103,396                 103,396                 103,396                 103,422                 103,422                 66,616                  66,637                  66,637                        66,637                        66,654                       184                             184                                                  

25 Eastwest Bank 1,028,038              1,028,121              1,028,210              1,028,295              1,028,384              1,028,469              1,028,558              1,028,647              1,028,732              1,028,821                   1,028,907                   1,028,995                  1,307                          1,307                                               

26 Metrobank 802,753                 802,753                 803,159                 803,159                 803,159                 803,565                 803,565                 803,565                 803,853                 803,853                      803,853                      804,058                     1,632                          1,632                                               

27 Metrobank 1,116,774              1,116,774              1,117,339              1,117,339              1,117,339              1,117,904              1,117,904              1,117,904              1,118,304              1,118,304                   1,118,304                   1,118,590                  2,270                          2,270                                               

28 Metrobank 10,000                  10,000                  10,000                  10,000                  10,000                  10,000                  10,000                  10,000                  10,000                  10,000                        10,000                        10,000                       -                              

29 Philippine National Bank 614,819                 614,819                 614,943                 614,943                 614,943                 615,068                 615,068                 615,068                 615,193                 615,193                      615,193                      615,319                     625                             625                                                  

30 UCPB 10,510,693            10,512,386            10,514,197            10,515,949            10,517,760            10,519,513            10,521,325            10,523,137            10,523,137            10,523,137                 10,523,137                 10,523,137                17,747                         17,747                                             

31 Philippine Savings Bank 45,114                  45,114                  45,114                  45,114                  45,114                  45,114                  45,114                  45,114                  45,114                  45,114                        45,114                        45,114                       -                              

32 PB Com 393,092                 393,117                 393,144                 393,171                 393,198                 393,224                 393,251                 393,278                 393,304                 393,331                      393,358                      393,385                     400                             400                                                  

33 Asia United Bank 29,985                  29,985                  29,985                  29,985                  29,985                  29,985                  29,985                  29,985                  29,985                  29,985                        29,985                        29,985                       -                              

34 Asia United Bank 149,274                 134,635                 132,135                 129,635                 127,135                 124,635                 122,135                 119,635                 117,135                 114,635                      112,135                      109,635                     -                              

35 Banco de Oro 548,208                 548,208                 548,208                 548,208                 548,208                 548,208                 548,208                 548,208                 548,208                 548,208                      548,208                      548,208                     116                             116                                                  

36 Banco de Oro 631,013                 631,013                 631,013                 631,013                 631,013                 631,013                 631,013                 631,013                 631,013                 631,013                      631,013                      631,013                     134                             134                                                  

Sub-total 74,810,119            72,069,343            73,284,747            74,335,376            64,993,644            68,633,962            64,578,876            63,130,412            58,449,894            58,016,175                 59,647,133                 58,476,292                -                 71,122                         71,122                                             -                 

b. Current - Foreign

1

2

3

4

5

Sub-total -                        -                        -                        -                        -                        -                        -                        -                        -                        -                             -                             -                             -                 -                              -                                                   -                 

c. Regular Savings - Peso

1 Banco de Oro 627,464                 449,871                 405,658                 438,725                 2,006,141              2,479,736              6,397,982              4,124,159              6,570,818              10,175,455                 8,626,418                   6,166,585                  6,251                          6,251                                               

2 Banco de Oro 6,748,705              6,531,641              4,105,393              4,106,068              1,696,301              9,098,453              9,993,887              6,641,581              10,445,410            8,569,867                   6,392,592                   2,226,748                  11,074                         11,074                                             

3 Banco de Oro -                        -                        -                        -                        -                        -                        -                        -                        -                        10,000                        10,001                        10,002                       2                                 2                                                      

4 Banco de Oro -                        -                        -                        -                        -                        -                        -                        -                        -                        50,000                        50,004                        50,009                       11                               11                                                    

5 Banco de Oro 810,952                 861,337                 861,483                 1,110,230              1,371,586              137,112                 897,606                 1,077,283              812,451                 1,123,089                   1,178,801                   1,191,707                  2,179                          2,179                                               

6 Banco de Oro 10,117,167            10,150,046            10,192,404            10,194,079            10,195,811            101,967,487          10,199,219            10,200,951            10,202,209            10,203,075                 10,203,914                 10,204,781                21,791                         21,791                                             

7 Bank of Commerce 209,074                 209,074                 209,074                 209,074                 209,074                 209,074                 209,074                 209,074                 209,074                 209,074                      209,074                      209,074                     -                              

8 Bank of Commerce 1,288,949              1,120,667              1,082,002              1,082,092              1,076,459              1,039,589              487,620                 405,629                 46,238                  81,557                        88,919                        179,320                     873                             873                                                  

9 Bank of Commerce 3,384,680              4,212,592              4,457,436              4,451,553              3,563,068              4,452,982              2,923,032              3,661,536              2,415,712              3,154,558                   2,148,065                   3,435,025                  4,403                          4,403                                               

10 Bank of the Philippine Island 325,112                 217,845                 3,235,748              1,136,787              1,099,622              129,370                 875,630                 527,033                 198,345                 31,357                        2,165,846                   2,341,377                  4,306                          4,306                                               
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11 Bank of the Philippine Island 111,069                 111,390                 147,202                 147,202                 147,202                 228,969                 351,055                 131,506                 653,209                 557,524                      461,838                      536,321                     665                             665                                                  

12 Bank of the Philippine Island 103,692                 33,724                  225,410                 225,410                 183,410                 337,642                 470,574                 470,574                 561,401                 587,739                      497,076                      1,746,401                  2,759                          2,759                                               

13 Bank of the Philippine Island 1,265,584              801,455                 3,845,239              915,936                 1,159,828              1,548,223              3,617,674              1,135,363              2,294,892              995,135                      1,193,690                   366,282                     537                             537                                                  

14 Bank of the Philippine Island -                        -                        1,064,692              1,064,692              1,064,692              1,327,330              1,503,631              2,161,287              2,823,973              3,854,262                   4,431,132                   5,133,293                  -                              

15 BPI Family Savings Bank -                        -                        -                        75,916                  137,921                 348,177                 433,621                 482,301                 565,502                 565,502                      565,502                      816,738                     1,073                          1,073                                               

16 Development Bank of the Philippines 3,549,432              3,549,432              3,565,288              3,576,102              3,576,102              3,686,350              3,989,974              4,126,917              4,251,699              4,290,323                   4,290,323                   4,306,653                  3,942                          3,942                                               

17 Eastwest Banking Corporation 20,611                  20,613                  20,615                  20,616                  20,618                  20,620                  20,620                  20,620                  20,620                  20,620                        20,620                        20,630                       26                               26                                                    

18 Eastwest Banking Corporation 9,870,368              9,350,217              8,638,239              8,638,959              5,072,406              5,186,991              3,305,535              4,218,503              3,867,278              4,250,487                   1,819,172                   2,714,971                  7,987                          7,987                                               

19 Eastwest Banking Corporation 146,579                 131,011                 115,441                 115,451                 84,300                  68,727                  53,152                  21,995                  27,695                  44,162                        43,325                        44,228                       88                               88                                                    

20 Eastwest Banking Corporation 527,823                 827,866                 527,911                 527,955                 528,001                 528,045                 528,090                 528,136                 528,180                 528,225                      528,270                      528,315                     671                             671                                                  

21 Eastwest Banking Corporation 3,604,317              3,066,026              2,844,736              2,844,973              3,864,040              8,786,464              5,684,246              5,136,755              6,314,563              6,595,043                   4,085,352                   10,695,425                6,312                          6,312                                               

22 Eastwest Banking Corporation -                        -                        -                        -                        -                        -                        -                        -                        -                        -                             -                             262,833                     16                               16                                                    

23 Eastwest Banking Corporation 2,241,642              2,344,765              1,951,721              1,920,815              1,047,317              1,227,266              809,511                 1,206,509              1,460,264              1,370,445                   1,234,480                   1,003,328                  1,936                          1,936                                               

24 Eastwest Banking Corporation 2,755,115              2,714,264              2,795,714              3,261,898              2,789,548              3,415,432              3,323,370              3,317,689              1,848,690              2,403,086                   1,279,263                   1,591,012                  3,315                          3,315                                               

25 Landbank of the Philippines 540,949                 540,949                 541,058                 541,058                 541,058                 541,168                 541,168                 541,168                 541,243                 541,243                      541,243                      541,298                     437                             437                                                  

26 Landbank of the Philippines 2,529,030              2,871,717              2,046,187              2,045,296              4,585,829              2,122,185              3,453,935              2,698,550              17,049,389            3,431,804                   1,250,176                   1,478,774                  3,132                          3,132                                               

27 Maybank Philippines 620,633                 669,958                 670,322                 670,675                 671,039                 671,392                 671,757                 672,122                 675,393                 721,045                      747,008                      758,393                     5,978                          5,978                                               

28 Maybank Philippines 1,505,423              1,406,933              1,510,935              1,511,780              1,531,714              1,545,207              1,037,592              784,340                 974,669                 853,463                      956,822                      928,290                     5,240                          5,240                                               

29 Maybank Philippines 580,273                 592,571                 595,055                 579,215                 563,376                 531,384                 534,341                 526,512                 509,550                 509,827                      520,447                      517,694                     2,991                          2,991                                               

30 Maybank Philippines 55,139                  56,728                  31,883                  40,420                  40,420                  29,976                  84,294                  391,385                 864,922                 338,453                      311,973                      285,487                     591                             591                                                  

31 Maybank Philippines 845,174                 926,059                 930,766                 931,256                 867,497                 805,874                 635,403                 305,439                 263,630                 431,897                      603,368                      277,183                     3,203                          3,203                                               

32 Maybank Philippines 1,267,588              1,330,757              866,395                 951,234                 1,040,527              1,086,500              1,087,091              1,087,682              1,015,000              1,042,652                   1,043,201                   1,043,768                  7,144                          7,144                                               

Maybank Philippines 823,263                 1,298,942              1,977,505              1,978,610              1,194,325              3,166,933              2,973,620              383,193                 2,127,916              -                             -                             9,365                          9,365                                               

33 Metrobank 943,324                 943,324                 991,573                 991,573                 991,573                 1,001,349              1,084,712              1,132,389              1,245,833              1,374,494                   1,393,963                   1,442,956                  2,155                          2,155                                               

34 Metrobank 10,185,216            10,667,758            11,209,085            11,627,319            7,841,136              7,752,557              6,674,996              9,200,348              6,601,587              8,826,823                   7,820,059                   9,145,502                  13,289                         13,289                                             

35 Philippine National Bank 22,978,995            8,377,826              4,574,285              4,493,137              23,073,100            7,110,640              6,718,011              13,269,319            11,488,331            9,915,146                   15,885,149                 8,155,868                  -                              

36 Philippine Savings Bank 46,489                  46,505                  46,505                  46,513                  46,528                  46,528                  46,536                  46,552                  46,552                  46,567                        46,575                        46,579                       112                             112                                                  

37 Philippine Savings Bank 3,630,778              3,948,876              4,290,792              4,434,262              3,756,222              4,351,297              4,839,033              5,336,796              1,710,996              2,097,326                   2,226,302                   3,225,000                  30,367                         30,367                                             

38 Philippine Savings Bank 2,404,058              244,696                 2,531,949              2,561,852              1,615,768              1,673,020              1,435,591              1,582,715              1,074,551              1,053,088                   1,005,624                   1,264,851                  15,253                         15,253                                             

39 Philippine Savings Bank 5,842,662              5,350,909              5,215,007              5,185,938              5,260,849              6,361,478              5,819,032              5,780,757              2,004,479              1,780,073                   1,554,526                   3,768,022                  39,161                         39,161                                             

40 Philippine Savings Bank 7,511,271              8,870,111              8,496,182              8,565,118              5,727,720              5,705,319              3,676,952              3,073,277              2,832,430              3,506,688                   2,313,204                   2,563,455                  51,598                         51,598                                             

41 Philippine Savings Bank -                        -                        -                        -                        -                        -                        -                        -                        -                        -                             255,863                      2,173,453                  521                             521                                                  

42 Philippine Savings Bank 2,077,278              2,132,018              2,490,917              2,839,518              1,854,363              2,252,133              2,733,731              2,830,575              1,621,526              2,071,229                   2,117,514                   2,007,283                  17,515                         17,515                                             

43 Philippine Savings Bank 1,046,174              1,099,638              1,115,688              1,096,280              1,134,309              1,195,760              1,245,322              1,177,958              1,082,690              1,034,063                   877,679                      1,285,440                  8,424                          8,424                                               

44 Philippine Savings Bank 9,279,300              11,046,029            11,841,917            13,062,678            10,486,313            11,538,412            12,148,499            12,703,126            3,085,628              3,443,246                   2,126,752                   2,358,340                  81,715                         81,715                                             

45 Philippine Savings Bank 1,333,775              1,520,493              1,538,949              1,581,120              1,583,214              1,634,577              1,722,375              1,783,601              841,377                 852,305                      846,790                      808,155                     11,208                         11,208                                             

46 Philippine Savings Bank 149,116                 149,239                 352,123                 352,215                 1,406,212              1,641,446              1,880,035              1,886,239              1,312,048              1,624,196                   1,825,395                   1,354,910                  7,099                          7,099                                               

47 Philippine Savings Bank 1,491,879              1,675,995              1,117,484              1,155,852              1,685,001              2,139,605              1,458,670              1,934,163              2,056,762              1,840,875                   2,176,348                   2,224,686                  12,424                         12,424                                             

48 Philippine Savings Bank 975,249                 924,611                 838,727                 879,317                 1,171,726              1,173,187              1,045,505              682,755                 701,423                 739,377                      729,833                      698,548                     7,245                          7,245                                               

49 Philippine Savings Bank 1,070,934              860,193                 1,049,311              1,049,973              995,474                 872,116                 1,024,064              1,462,153              122,409                 1,829,399                   1,400,095                   1,144,667                  8,572                          8,572                                               

50 Philippine Savings Bank 34,126,258            24,174,979            24,174,979            24,191,405            24,223,759            24,223,759            24,236,634            24,261,342            24,261,342            24,282,431                 24,282,431                 24,301,062                218,505                       218,505                                           

51 Rizal Commercial Banking Corporation 122,860                 122,860                 122,896                 122,896                 122,896                 122,896                 122,896                 122,896                 122,896                 122,896                      122,896                      123,007                     184                             184                                                  

52 Rizal Commercial Banking Corporation 12,260                  12,260                  12,260                  12,260                  12,260                  12,260                  12,260                  12,260                  12,260                  12,260                        12,260                        12,260                       -                              

53 RCBC Savings Bank 847,279                 847,615                 1,078,389              1,078,919              1,298,902              1,305,417              892,452                 921,384                 975,097                 1,188,220                   1,243,434                   1,676,574                  7,558                          7,558                                               

54 Robinsons Bank 1,121,419              1,016,912              978,228                 978,391                 969,390                 850,410                 530,450                 514,465                 480,070                 333,128                      379,470                      379,502                     1,571                          1,571                                               

55 Rural Bank of Apalit 377,694                 444,376                 519,826                 550,052                 580,278                 623,707                 623,707                 623,707                 623,707                 812,207                      875,682                      906,345                     2,215                          2,215                                               

56 Security Bank 393,709                 393,709                 393,787                 393,787                 393,787                 393,866                 393,866                 393,866                 395,784                 395,784                      395,784                      395,864                     395                             395                                                  

57 Sterling Bank of Asia 138,091                 138,113                 138,137                 138,160                 138,184                 138,207                 138,231                 138,254                 138,278                 138,301                      138,324                      138,348                     351                             351                                                  

58 Sterling Bank of Asia 606,214                 587,663                 721,514                 721,635                 576,512                 529,827                 554,256                 474,155                 349,973                 545,868                      703,152                      353,617                     1,449                          1,449                                               

59 United Coconut Planters Bank 641,550                 284,097                 988,114                 988,114                 824,014                 1,534,434              1,882,990              477,846                 1,793,711              617,641                      9,368,426                   5,539,451                  -                              

60 United Coconut Planters Bank 393,215                 395,651                 398,289                 398,355                 398,424                 402,244                 417,050                 435,706                 436,991                 448,807                      449,924                      453,594                     793                             793                                                  

61 United Coconut Planters Bank 930,132                 873,845                 929,944                 1,013,304              1,053,932              1,164,356              1,156,354              1,073,017              1,012,039              1,098,100                   1,081,218                   1,293,514                  2,086                          2,086                                               

62 Banco de Oro 2,044,464              2,044,789              2,045,136              2,045,472              2,045,472              2,045,472              2,045,472              2,045,472              2,045,472              2,045,472                   2,045,472                   2,045,472                  1,695                          1,695                                               

63 Banco de Oro 424,744                 424,744                 424,744                 424,744                 424,744                 424,744                 424,744                 424,744                 424,744                 424,744                      424,744                      424,744                     90                               90                                                    

64 China Banking Corporation 101,240,714          169,913,170          113,753,844          138,527,779          138,612,478          102,911,181          103,037,831          115,209,323          108,813,900          108,908,550               108,941,050               145,021,184               155,135                       155,135                                           

65 Development Bank of the Philippines 105,533                 105,533                 105,554                 105,554                 105,554                 105,576                 105,576                 105,576                 105,597                 105,597                      105,597                      105,619                     107                             107                                                  

66 Eastwest Bank 1,332,231              1,332,338              1,332,453              1,332,564              1,332,679              1,332,790              1,332,904              1,333,019              1,333,130              1,333,245                   1,333,356                   1,333,471                  1,694                          1,694                                               

67 Landbank of the Philippines 144,928                 144,928                 144,928                 144,928                 144,928                 144,928                 144,928                 144,928                 144,928                 144,928                      144,928                      144,928                     -                              

68 Metrobank 243,926                 243,926                 243,926                 243,926                 243,926                 243,926                 243,926                 243,926                 243,926                 243,926                      243,926                      244,338                     78                               78                                                    

69 Robinsons Bank 811,904                 812,039                 812,175                 812,310                 812,446                 812,581                 812,716                 812,852                 812,987                 813,055                      813,123                      813,191                     1,777                          1,777                                               

70 Rizal Commercial Banking Corporation 1,151,144              1,151,144              1,151,487              1,151,487              1,151,487              1,151,831              1,151,831              1,151,831              1,152,178              1,152,178                   1,152,178                   1,152,526                  1,728                          1,728                                               

71 Rizal Commercial Banking Corporation 1,402,069              1,402,069              1,403,570              1,403,570              1,403,570              1,403,570              1,403,570              1,403,570              1,403,570              1,403,570                   1,403,570                   1,403,570                  -                              

72 Security Bank 6,289,010              6,289,010              6,290,264              6,290,264              6,290,264              6,291,519              6,291,519              6,291,519              6,292,787              6,292,787                   6,292,787                   6,294,056                  6,308                          6,308                                               

73 Security Bank 1,332,231              1,332,338              1,332,453              1,332,564              1,332,679              1,332,790              1,332,904              1,333,019              1,333,130              1,333,245                   1,333,245                   1,014,290                  -                              

74 Security Bank 526,317                 526,317                 526,317                 526,317                 526,317                 526,317                 526,317                 526,317                 526,317                 526,317                      526,317                      526,317                     -                              

75 Philippine Savings Bank 38,398                  38,398                  38,398                  38,398                  38,398                  38,398                  38,398                  38,398                  38,398                  38,398                        38,398                        38,398                       -                              

77 Unionbank 509,271                 509,271                 509,271                 509,271                 509,271                 509,271                 509,271                 509,271                 509,271                 509,271                      509,271                      509,271                     -                              

Sub-total 284,749,871          329,818,761          277,732,889          300,713,168          306,125,291          363,750,358          271,010,424          282,101,181          273,751,041          264,846,793               266,460,549               301,924,172               -                 828,676                       828,676                                           -                 

d. Regular Savings - Foreign

1 Metrobank 331,678                 331,390                 330,923                 327,793                 327,857                 324,167                 320,058                 315,504                 315,437                 315,486                      313,233                      312,480                     263                             263                                                  

2 Metrobank 1,659,293              1,657,851              1,655,518              1,639,860              1,640,179              1,621,721              1,601,164              1,578,383              1,578,044              1,578,291                   1,567,019                   1,563,252                  1,317                          1,317                                               

3 China Banking Corporation 40,478                  40,442                  40,375                  39,993                  40,001                  39,540                  39,039                  38,483                  38,471                  38,477                        38,202                        38,110                       -                              -                                                   

Page 24



(5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 1 - CASH ON HAND AND IN BANKS

 January

(Pesos) 

 February

(Pesos) 

 March

(Pesos) 

 April

(Pesos) 

 May

(Pesos) 

 June

(Pesos) 

 July

(Pesos) 

 August

(Pesos) 

 September

(Pesos) 

 October

(Pesos) 

Incumbrance

(if any)
Remarks

(1)

Name of the Bank

or Trust Company

 Interest 

 November

(Pesos) 

 December

(Pesos) 
 Accrued/ 

Previous Year 

 Accrued 

Current Year 
 Collected During the Year 

 Earned During the 

Year 

4

5

Sub-total 2,031,448              2,029,683              2,026,815              2,007,645              2,008,036              1,985,429              1,960,260              1,932,371              1,931,951              1,932,254                   1,918,453                   1,913,842                  -                 1,580                          1,580                                               -                 

e. Special Savings - Peso

1 Asia United Bank 1,085,257              1,085,257              1,085,257              1,085,257              1,085,257              1,211,569              1,211,569              1,211,569              1,203,599              1,203,599                   1,203,599                   1,205,874                  61,867                         61,867                                             Escrow Account

2 Philippine Savings Bank 1,003,652              1,003,652              1,010,075              1,010,075              1,010,075              1,017,519              1,017,519              1,017,519              1,018,592              1,018,592                   1,018,592                   1,017,296                  29,156                         29,156                                             Escrow Account

3

4

5

Sub-total 2,088,909              2,088,909              2,095,332              2,095,332              2,095,332              2,229,088              2,229,088              2,229,088              2,222,191              2,222,191                   2,222,191                   2,223,170                  -                 91,023                         91,023                                             -                 

f. Special Savings - Foreign

1

2

3

4

5

Sub-total -                        -                        -                        -                        -                        -                        -                        -                        -                        -                             -                             -                             -                 -                              -                                                   -                 

Total Cash in Banks 363,680,348          406,006,697          355,139,783          379,151,522          375,222,304          436,598,838          339,778,649          349,393,053          336,355,078          327,017,414               330,248,327               364,537,476               -                 992,401                       992,401                                           -                 

373,439,348          415,765,697          364,898,783          388,910,522          384,981,304          446,357,838          349,537,649          359,152,053          346,114,078          336,776,414               340,007,327               374,296,476               -                 992,401                       992,401                                           -                 

*Please refer to CL No. 2018-68 dated 28 December 2016. Also, please specify Rating Agency.

Note:

1.In case of deposit in foreign banks, please attach computation showing amount of deposit in foreign currency, conversion rate used, etc.

2. Disclose the amounts allocated for Microinsurance.

TOTAL CASH ON HAND AND IN BANKS
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Bank Rating*

(For RBC purpose)
Branch Account No. CTD No. 

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

A. Peso Currency

1 AMA Bank UNRATED Annex 001-60-04585-2 A 207061 07/15/19 743,701                 743,701                -             -                      -                -             

2 Asia United Bank AA- Annex 044-22-000126-1 12/04/20 01/04/21 189,419                 0.38% 31 189,468                372            3,243                   3,562            53              

3 Asia United Bank AA- Annex 044-22-000139-3 12/04/20 01/04/21 2,150,010              0.38% 31 2,150,565             4,228         36,809                 40,432          605            

4 Asia United Bank AA- Annex 044-22-000145-6 12/04/20 01/04/21 373,091                 0.38% 31 373,187                734            6,387                   7,016            105            

5 Asia United Bank AA- Annex 044-22-000040-9 12/28/20 02/26/21 556,655                 0.38% 60 556,933                176            8,716                   8,874            17              

6 Asia United Bank AA- Annex 044-22-000043-7 12/28/20 02/26/21 556,532                 0.38% 60 556,810                176            8,714                   8,872            17              

7 Asia United Bank AA- Annex 044-22-000044-0 12/28/20 02/26/21 554,395                 0.38% 60 554,672                175            8,680                   8,838            17              

8 Asia United Bank AA- Annex 044-22-000058-4 12/04/20 01/04/21 552,822                 0.38% 31 552,965                1,087         9,465                   10,396          155            

9 Asia United Bank AA- Annex 044-22-000119-6 12/28/20 02/26/21 2,153,156              0.38% 60 2,154,232             679            33,712                 34,324          67              

10 Asia United Bank AA- Annex 044-22-000042-4 12/04/20 01/04/21 558,969                 0.38% 31 559,114                1,099         9,570                   10,512          157            

11 Asia United Bank AA- Annex 044-22-000096-3 12/04/20 01/04/21 1,095,697              0.38% 31 1,095,980             2,155         18,759                 20,605          308            

12 Banco de Oro AAA Annex 316802171742 12/03/20 01/04/21 533,015                 0.38% 32 533,157                276            4,862                   4,982            155            

13 Banco de Oro AAA Annex 316808268290 12/03/20 01/04/21 495,244                 0.38% 32 495,376                256            4,517                   4,629            144            

14 Banco de Oro AAA Annex 316808268294 12/03/20 01/04/21 457,131                 0.38% 32 457,253                236            4,170                   4,273            133            

15 Banco de Oro AAA Annex 316808268571 12/03/20 01/04/21 206,827                 0.38% 32 206,882                107            1,886                   1,933            60              

16 Banco de Oro AAA Annex 316808267886 12/03/20 01/04/21 80,875                   0.38% 32 80,897                  42              738                     756               24              

17 Banco de Oro AAA Annex 316802172093 12/03/20 01/04/21 423,870                 0.38% 32 423,984                219            3,866                   3,962            124            

18 Banco de Oro AAA Annex 316808267664 12/03/20 01/04/21 218,100                 0.38% 32 218,158                113            1,989                   2,038            64              

19 Banco de Oro AAA Annex 316808267680 12/03/20 01/04/21 883,738                 0.38% 32 883,974                457            8,061                   8,260            258            

20 Banco de Oro AAA Annex 316808267688 12/03/20 01/04/21 261,751                 0.38% 32 261,821                135            2,387                   2,446            76              

21 Banco de Oro AAA Annex 316808267689 12/03/20 01/04/21 2,094,452              0.38% 32 2,095,011             1,083         19,104                 19,576          611            

22 Banco de Oro AAA Annex 316808267860 12/03/20 01/04/21 762,020                 0.38% 32 762,223                394            6,951                   7,122            222            

23 Banco de Oro AAA Annex 316808268600 12/03/20 01/04/21 4,662,333              0.38% 32 4,663,577             2,410         42,526                 43,576          1,360         

24 Banco de Oro AAA Annex 316808269388 12/03/20 01/04/21 321,340                 0.38% 32 321,425                166            2,931                   3,003            94              

25 Banco de Oro AAA Annex 316808269398 12/03/20 01/04/21 5,162,964              0.38% 32 5,164,341             2,669         47,092                 48,255          1,506         

26 Bank of Commerce UNRATED Annex 018-36-000034-2 12/14/20 01/18/21 301,128                 0.38% 35 301,216                187            1,941                   2,074            53              

27 China Banking Corporation BBB Annex 132805000043 12/14/20 02/16/21 360,208                 0.50% 64 360,464                93              1,938                   1,947            85              

28 Development Bank of the Philippines BBB Annex 0405-037870-100 1499978 12/16/20 01/15/21 1,044,340              0.50% 30 1,044,689             519            8,572                   8,873            218            

29 Eastwest Banking Corporation AA+ Annex 2000-0761-9064 426216 12/07/20 01/06/21 1,087,034              0.75% 30 1,087,578             2,320         18,640                 20,416          544            

30 Eastwest Banking Corporation AA+ Annex 2000-0760-4849 247632 11/16/2020 02/15/21 543,926                 1.00% #VALUE! 545,026                1,915         10,493                 11,728          680            

31 Eastwest Banking Corporation AA+ Annex 2000-0761-9048 247580 11/16/20 02/15/21 547,280                 1.00% 91 548,387                1,927         10,558                 11,801          684            

32 Eastwest Banking Corporation AA+ Annex 2000-0760-4806 425173 12/23/20 01/22/21 949,013                 0.75% 30 949,488                624            16,188                 16,653          158            

33 Eastwest Banking Corporation AA+ Annex 2000-1346-4048 463046 12/23/20 01/22/21 363,025                 0.50% 30 363,146                219            5,282                   5,461            40              

34 Eastwest Banking Corporation AA+ Annex 2000-1697-1935 246243 12/07/20 01/06/21 223,341                 0.50% 30 223,415                438            3,269                   3,633            74              

35 Eastwest Banking Corporation AA+ Annex 2000-1799-4238 426225 12/23/20 01/22/21 2,146,008              0.75% 30 2,147,081             1,411         36,605                 37,658          358            

36 Eastwest Banking Corporation AA+ Annex 2000-1828-3238 462940 12/23/20 01/22/21 1,071,094              0.75% 30 1,071,630             704            18,270                 18,796          179            

37 Eastwest Banking Corporation AA+ Annex 2000-2121-4506 426172 11/17/20 01/18/21 514,884                 1.00% 62 515,593                1,771         9,831                   10,973          629            

38 Eastwest Banking Corporation AA+ Annex 2000-2548-5358 463037 12/07/20 01/06/21 954,884                 0.75% 30 955,361                2,037         16,962                 18,522          477            

39 Eastwest Banking Corporation AA+ Annex 2000-2581-3935 463048 12/28/20 01/28/21 372,251                 0.50% 31 372,379                112            5,297                   5,394            16              

40 Eastwest Banking Corporation AA+ Annex 2000-2663-6867 426179 12/07/20 01/06/21 318,859                 0.50% 30 318,965                625            4,667                   5,186            106            

41 Eastwest Banking Corporation AA+ Annex 2000-2719-9533 426178 12/07/20 01/06/21 339,682                 0.50% 30 339,795                666            4,972                   5,525            113            

42 Eastwest Banking Corporation AA+ Annex 2000-2837-7885 426239 12/07/20 01/06/21 434,129                 0.50% 30 434,274                851            6,355                   7,061            145            

43 Metrobank AAA Annex 070-1-07003892-5 10/06/20 01/12/21 3,079,883              0.25% 98 3,081,560             256            17,708                 16,124          1,839         

44 Metrobank AAA Annex 447-144700588-1 12/29/20 02/02/21 1,241,833              0.25% 35 1,242,074             835            10,720                 11,537          17              

45 Metrobank AAA Annex 447-144701168-7 12/07/20 01/14/21 1,050,933              0.25% 38 1,051,155             707            7,914                   8,446            175            

46 Metrobank AAA Annex 447-144701267-5 12/07/20 01/14/21 561,691                 0.13% 38 561,750                378            3,976                   4,307            47              

47 Metrobank AAA Annex 447-144701290-0 10/30/20 01/04/21 1,036,448              0.25% 66 1,036,828             696            9,568                   9,819            446            

48 Metrobank AAA Annex 292-129204271-8 12/21/20 02/01/21 710,870                 0.13% 42 710,953                344            2,991                   3,310            25              

49 Metrobank AAA Annex 292-129204283-1 12/21/20 02/01/21 3,922,929              0.25% 42 3,923,844             2,277         21,469                 23,474          272            

50 Metrobank AAA Annex 292-129204321-8 12/21/20 02/01/21 306,403                 0.13% 42 306,438                119            1,042                   1,150            11              

51 Metrobank AAA Annex 292-129203713-7 12/21/20 02/01/21 146,348                 0.13% 42 146,365                57              498                     549               5                

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020
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ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Principal
Interest 

Rate
Term Maturity Value
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Where Kept Remarks
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Acquired Maturity

 Collected 
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52 Metrobank AAA Annex 292-129203858-3 12/21/20 02/01/21 181,826                 0.13% 42 181,847                70              618                     683               6                

53 Metrobank AAA Annex 292-129204499-0 12/21/20 02/01/21 342,685                 0.13% 42 342,725                133            1,165                   1,286            12              

54 Metrobank AAA Annex 292-129204766-3 12/23/20 01/22/21 198,540                 0.13% 30 198,557                33              696                     723               6                

55 Metrobank AAA Annex 292-129204575-0 12/21/20 02/01/21 208,215                 0.13% 42 208,240                81              708                     782               7                

56 Philippine Bank of Communications AA- Annex 0249-401001024 11/16/20 02/15/21 275,458                 0.38% 91 275,667                811            3,976                   4,659            129            

57 Philippine Bank of Communications AA- Annex 240-40-100098-2 107618 11/17/20 01/18/21 2,137,125              0.88% 62 2,139,701             6,445         36,490                 40,650          2,286         

58 Philippine Bank of Communications AA- Annex 249-40-100095-8 107619 12/14/20 02/15/21 536,537                 0.13% 63 536,631                552            7,543                   8,063            32              

59 Philippine National Bank B+ Annex 0114386000003042 12/01/20 01/04/21 1,002,422              0.38% 34 1,002,706             208            5,377                   5,271            313            

60 Philippine Savings Bank AAA Head Office 118122000160 12/14/20 01/14/21 2,639,563              0.68% 31 2,640,790             7,147         44,601                 50,906          841            

61 Philippine Savings Bank AAA Head Office 118122001506 12/14/20 01/14/21 489,539                 0.68% 31 489,766                1,325         8,272                   9,441            156            

62 Philippine Savings Bank AAA Naga 126120000321 12/14/20 01/13/21 515,951                 0.68% 30 516,183                763            8,805                   9,403            164            

63 Philippine Savings Bank AAA Annex 111122300007 AA1783904 12/14/20 01/13/21 213,595                 0.63% 30 213,684                198            3,257                   3,392            63              

64 Philippine Savings Bank AAA Annex 111122300085 AA1783903 12/14/20 01/13/21 328,643                 0.63% 30 328,779                304            5,011                   5,218            97              

65 Philippine Savings Bank AAA Annex 111122300109 AA1783772 12/04/20 01/04/21 54,248                   0.63% 31 54,271                  84              774                     833               25              

66 Philippine Savings Bank AAA Annex 111122300370 AA1783773 12/04/20 01/04/21 126,607                 0.63% 31 126,661                195            1,879                   2,015            59              

67 Philippine Savings Bank AAA Annex 111-122-300416 AA1783774 12/04/20 01/04/21 251,264                 0.63% 31 251,373                388            3,729                   3,999            118            

68 Philippine Savings Bank AAA Annex 142122001164 12/14/20 01/13/21 554,103                 0.63% 30 554,334                513            8,184                   8,534            164            

69 Robinsons Bank AAA Annex 104047000000150 12/22/20 01/26/21 194,349                 0.15% 35 194,372                75              828                     896               7                

70 Robinsons Bank AAA Annex 104047000000174 12/17/20 01/21/21 125,716                 0.15% 35 125,731                57              529                     579               7                

71 Robinsons Bank AAA Annex 140-38-000022-2 12/02/20 01/06/21 109,495                 0.15% 35 109,507                20              458                     465               13              

72 Robinsons Bank AAA Annex 104047000000079 12/02/20 01/06/21 339,921                 0.15% 35 339,961                76              1,655                   1,690            41              

73 Robinsons Bank AAA Annex 104047000000105 12/28/20 04/05/21 121,149                 0.40% 98 121,255                44              765                     805               4                

74 Robinsons Bank AAA Annex 104047000000112 12/02/20 01/06/21 1,018,342              0.28% 35 1,018,560             274            6,615                   6,664            226            

75 Robinsons Bank AAA Annex 140-38-000025-9 12/09/20 01/13/21 51,290                   0.15% 35 51,296                  6                218                     219               5                

76 Robinsons Bank AAA Annex 104047000000198 12/22/20 01/26/21 166,663                 0.15% 35 166,683                65              710                     768               6                

77 Robinsons Bank AAA Annex 104047000000242 12/02/20 01/06/21 728,180                 0.28% 35 728,336                211            4,466                   4,516            161            

78 Robinsons Bank AAA Annex 104-04-7000000228 12/22/20 01/26/21 437,252                 0.15% 35 437,303                212            2,190                   2,385            16              

79 Sterling Bank of Asia UNRATED Annex 161-1-000064-75 12/01/20 02/01/21 653,474                 0.75% 62 654,149                977            7,776                   8,345            408            

80 Unionbank AAA Annex 00059-005738-8 1050441 599,817                 599,817                113            1,918                   2,031            -             

81 Unionbank AAA Annex 00059-005738-8 105440 268,272                 268,272                51              858                     908               -             

82 Unionbank AAA Annex 112420004415 1105659 12/28/20 01/27/21 412,910                 0.30% 30 412,993                57              4,001                   4,048            10              

83 Unionbank AAA Annex 112420022533 1300006 12/14/20 01/13/21 2,105,246              0.30% 30 2,105,667             1,450         21,000                 22,152          298            

84 Unionbank AAA Annex 112420024128 1300182 12/23/20 01/22/21 194,182                 0.30% 30 194,220                54              1,870                   1,911            13              

85 Unionbank AAA Annex 112420024980 1300251 12/23/20 01/22/21 601,365                 0.30% 30 601,486                166            5,792                   5,918            40              

86 Unionbank AAA Annex 112420004403 1105658 12/28/20 01/27/21 235,296                 0.30% 30 235,343                32              2,280                   2,307            6                

87 Unionbank AAA Annex 112420002583 1026730 12/28/20 01/27/21 345,097                 0.30% 30 345,166                48              3,344                   3,383            9                

88 Rural Bank of Apalit, Inc. UNRATED Head Office 42-05997-2 12/09/20 01/08/21 2,217,399              1.75% 30 2,219,986             3,988         50,808                 52,425          2,371         

Disposed/Matured - Peso Currency

1

2

3

Sub-total 70,658,269            70,687,180.13      68,756.41  810,024.87          856,928.65   21,852.63   

B. Foreign Currency

1

2

3

Disposed/Matured - Foreign Currency

1

2

3

Sub-total -                         -                        -             -                      -                -             
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Bank Rating*

(For RBC purpose)
Branch Account No. CTD No. 

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Principal
Interest 

Rate
Term Maturity Value

Nature and Amount

of Incumbrance (if any)
Where Kept Remarks

 Accrued/ 

Previous 

Year 

 Earned During 

the Year 

 Accrued 

Current 

Year 

DATE

(1)

Name of the Bank

SCHEDULE 2 - TIME DEPOSITS

Acquired Maturity

 Collected 

During the 

Year 

Interest

Description

70,658,269            70,687,180           68,756       810,025               856,929        21,853       

*Please refer to CL No. 2016-68 dated 28 December 2016. Also, please specify Rating Agency.

Note:

* Disclose the amounts allocated for Microinsurance

TOTAL TIME DEPOSITS
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

I. Premiums Receivable with in 90 days

A. Direct

1. HEAD OFFICE 11,759,140                1,391,197          1,441,632          85,460             24,578             63,185               14,765,192                 

2. ALABANG 4,011,737                  481,318             500,777             8,277               21,490             55,100               5,078,700                   

3. ANGELES 359,390                     44,473               46,326               2,242               741                   1,338                 454,511                      

4. BATANGAS 1,299,792                  126,375             165,091             4,137               9,940               93,892               1,699,226                   

5. BULACAN 1,058,636                  127,036             132,330             504                   5,188               11,311               1,335,006                   

6. CABANATUAN 2,610,249                  313,230             324,405             5,682               4,716               15,500               3,273,782                   

7. DAGUPAN 3,118,560                  374,337             389,944             9,642               22,961             150,363             4,065,807                   

8. DAGUPAN BDO 642,642                     77,117               68,610               -                   3,213               -                     791,583                      

9. ISABELA 3,483,277                  418,572             436,012             -                   18,354             129,015             4,485,229                   

10. LA UNION 1,161,708                  138,415             144,001             517                   5,779               39,713               1,490,133                   

11. LAOAG 316,745                     38,009               39,593               71                     2,376               7,000                 403,794                      

12. LEGAZPI 3,173,531                  382,501             391,362             1,629               18,228             85,454               4,052,704                   

13. MANILA 1,421,136                  170,536             177,642             2,816               2,839               9,666                 1,784,635                   

14. MINDORO 1,011,329                  125,634             41,585               1,033               2,490               2,850                 1,184,921                   

15. NAGA 1,744,593                  209,926             218,654             2,995               8,643               8,040                 2,192,850                   

16. PAMPANGA 1,615,045                  191,445             149,209             1,798               3,509               33,330               1,994,336                   

17. TUGUEGARAO 3,990,220                  478,826             498,777             1,022               8,427               -                     4,977,273                   

18. VIGAN 115,693                     13,883               14,462               -                   577                   190                    144,805                      

19. BACOLOD 4,429,532                  531,259             553,692             3,044               17,993             240,465             5,775,985                   

20. CEBU 12,003,486                1,424,316          1,415,634          70,096             66,674             52,789               15,032,996                 

21. CEBU BDO 1,217,932                  152,241             146,152             10,688             6,277               6,767                 1,540,057                   

22. ILOILO 296,900                     35,627               37,112               647                   1,418               1,600                 373,304                      

23. ORMOC 4,992,456                  599,095             624,057             378                   24,962             138,866             6,379,814                   

24. TACLOBAN 1,719,787                  206,374             214,973             4,580               239                   -                     2,145,953                   

25. BUTUAN 4,801,633                  576,196             600,204             70                     36,062             223,000             6,237,165                   

27. CAGAYAN DE ORO 2,270,728                  272,739             283,589             1,887               12,417             192,613             3,033,973                   

28. DAVAO 1 1,785,789                  214,731             223,538             1,542               8,786               5,940                 2,240,326                   

25. DAVAO 2 24,869,656                2,984,359          3,108,707          -                   49,793             -                     31,012,515                 

27. GENSAN 1,494,284                  179,314             186,785             1,193               11,187             352                    1,873,116                   

28. OZAMIS 906,363                     108,764             113,295             967                   5,493               -                     1,134,882                   

29. PAGADIAN 1,199,427                  144,734             149,928             2,358               5,997               28,600               1,531,044                   

30. SMRO 6,635,492                  782,905             812,613             27,139             59,787             12,318               8,330,255                   

Microinsurance

OFW

PPAI

CTPL

B. Brokers

1.

2.

3.

4.

5.

Microinsurance

OFW

PPAI

(1)

Name of Insured Policy Number

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Inception Date
Premiums

(in pesos)

VAT

(in pesos)

DST

(in pesos)

FST

(in pesos)

Total Amount Due

(in pesos)
Name of Intermediary

SCHEDULE 3.A - PREMIUMS RECEIVABLE - DIRECT BUSINESS, BROKERS, GENERAL AGENTS AND ORDINARY AGENTS WITHIN 90 DAYS

Premium Tax

(in pesos)
Issuance Date

Other Charges

(in pesos)
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

Name of Insured Policy Number

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Inception Date
Premiums

(in pesos)

VAT

(in pesos)

DST

(in pesos)

FST

(in pesos)

Total Amount Due

(in pesos)
Name of Intermediary

SCHEDULE 3.A - PREMIUMS RECEIVABLE - DIRECT BUSINESS, BROKERS, GENERAL AGENTS AND ORDINARY AGENTS WITHIN 90 DAYS

Premium Tax

(in pesos)
Issuance Date

Other Charges

(in pesos)

CTPL

C. General Agents

1.

2.

3.

4.

5.

Microinsurance

OFW

PPAI

CTPL

D. Ordinary Agents

1.

2.

3.

4.

5.

Microinsurance

OFW

PPAI

CTPL
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

Name of Insured Policy Number

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Inception Date
Premiums

(in pesos)

VAT

(in pesos)

DST

(in pesos)

FST

(in pesos)

Total Amount Due

(in pesos)
Name of Intermediary

SCHEDULE 3.A - PREMIUMS RECEIVABLE - DIRECT BUSINESS, BROKERS, GENERAL AGENTS AND ORDINARY AGENTS WITHIN 90 DAYS

Premium Tax

(in pesos)
Issuance Date

Other Charges

(in pesos)

Total Premiums Receivable - Within 90 days (Admitted) 111,516,887              -                   13,315,486        13,650,693        252,415           471,134           1,609,256          140,815,870               

II. Premiums Receivable between 91 days and 180 days

A. Direct

1. HEAD OFFICE 11,644,564                1,358,769          1,452,565          93,851             28,077             120,043             14,697,868                 

2. ALABANG 8,365,106                  969,114             1,018,611          10,472             54,492             64,719               10,482,514                 

3. ANGELES 415,194                     50,512               52,511               1,905               858                   3,805                 524,784                      

4. BATANGAS 1,105,314                  113,264             140,283             230                   7,652               6,757                 1,373,501                   

5. BULACAN 807,146                     96,858               100,893             -                   4,034               28,561               1,037,492                   

6. CABANATUAN 1,680,558                  201,667             210,070             2,114               3,130               9,305                 2,106,843                   

7. DAGUPAN 1,901,402                  220,542             223,320             4,745               37,593             46,557               2,434,160                   

8. DAGUPAN BDO 957,712                     115,263             86,374               -                   4,807               -                     1,164,157                   

9. ISABELA 468,599                     61,026               63,569               66                     2,939               22,377               618,576                      

10. LA UNION 661,239                     79,173               82,440               107                   3,301               10,931               837,191                      

11. LAOAG 137,343                     16,481               16,954               173                   1,030               3,500                 175,481                      

12. LEGAZPI 626,644                     78,676               81,124               425                   3,383               29,120               819,372                      

13. MANILA 2,299,637                  275,121             209,307             3,253               4,620               13,919               2,805,857                   

14. MINDORO 738,504                     90,030               13,636               157                   3,443               1,440                 847,210                      

15. NAGA 1,434,728                  171,967             179,167             3,836               2,870               4,516                 1,797,084                   

16. PAMPANGA 1,340,836                  152,958             163,147             2,235               2,699               9,493                 1,671,368                   

17. TUGUEGARAO 1,430,321                  171,639             178,790             696                   3,054               -                     1,784,500                   

18. VIGAN 231,985                     27,838               28,998               -                   1,195               340                    290,357                      

19. BACOLOD 3,039,904                  364,796             379,984             4,027               12,837             109,645             3,911,192                   

20. CEBU 13,054,404                1,549,121          1,604,118          92,322             142,424           32,488               16,474,877                 

21. CEBU BDO 192,146                     24,393               23,058               1,267               724                   3,283                 244,870                      

22. ILOILO 303,481                     36,420               37,935               1,925               1,459               7,181                 388,401                      

23. ORMOC 2,906,185                  348,742             363,273             2,722               14,560             90,654               3,726,136                   

24. TACLOBAN 1,977,609                  237,313             247,201             3,913               72                     -                     2,466,109                   

25. BUTUAN 3,286,738                  394,409             410,842             1,185               25,602             129,372             4,248,147                   

27. CAGAYAN DE ORO 2,167,390                  260,293             270,739             260                   11,953             178,344             2,888,978                   

28. DAVAO 1 2,455,533                  294,247             306,321             6,978               11,828             10,240               3,085,147                   

25. DAVAO 2 18,824,376                2,258,925          2,353,047          -                   37,655             2,100                 23,476,102                 

27. GENSAN 1,348,331                  164,155             170,995             1,228               10,080             70                      1,694,859                   

28. OZAMIS 462,772                     55,533               57,846               968                   2,921               -                     580,040                      

29. PAGADIAN 777,786                     93,334               97,223               2,138               3,886               7,200                 981,568                      

30. SMRO 8,420,380                  1,004,378          1,044,669          54,727             45,777             10,017               10,579,949                 

Microinsurance

OFW

PPAI

CTPL

B. Brokers

1.

2.

3.

4.

5.

Microinsurance
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

Name of Insured Policy Number

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Inception Date
Premiums

(in pesos)

VAT

(in pesos)

DST

(in pesos)

FST

(in pesos)

Total Amount Due

(in pesos)
Name of Intermediary

SCHEDULE 3.A - PREMIUMS RECEIVABLE - DIRECT BUSINESS, BROKERS, GENERAL AGENTS AND ORDINARY AGENTS WITHIN 90 DAYS

Premium Tax

(in pesos)
Issuance Date

Other Charges

(in pesos)

OFW

PPAI

CTPL

C. General Agents

1.

2.

3.

4.

5.

Microinsurance

OFW

PPAI

CTPL

D. Ordinary Agents

1.

2.

3.

4.

5.

Microinsurance

OFW

PPAI

CTPL

Total Premiums Receivable - between 91 days and 180 days 95,463,865                -                   11,336,955        11,669,010        297,927           490,955           955,976             120,214,689               

Less:  Net Commission

Total Net Premiums Receivable - Within 180 days (Admitted) 206,980,752              -                   24,652,441        25,319,703        550,342           962,088           2,565,232          261,030,559               

Total Premiums Receivable - Gevernment Agencies (See Sch. 3-B, page 22)

Total Premiums Receivable - Marine Hull (see Sch. 3-C, page 23)

Total Premiums Receivable - Jumbo Risks (see Sch. 3-D, page 24)

Total Premiums Receivable - Beyond One Hundred Eighty (180) days (Non-admitted): 206,453,391              26,744             24,520,637        25,035,329        39,559             636,603           12,797,945        269,510,208               

a. More than 6 months but less than 9 months 1,365,472                  163,857             168,302             8,537               2,731               2,760                 1,711,659                   

b. More than 9 months but less than 12 months 3,083,522                  370,044             281,574             10,645             24,776               3,770,561                   

c. More than 12 months but less than 18 months 3,826,436                  458,373             351,377             19,134             122,831             4,778,151                   

d. More than 18 months 198,177,961              26,744             23,528,363        24,234,075        31,022             604,093           12,647,578        259,249,836               

Total Premiums Receivable - Microinsurance - W/in 90 days

                                                         - With in 91 days to 180 days

                                                         - Over 180 days

Totals 413,434,143              26,744             49,173,078        50,355,032        589,901           1,598,692        15,363,177        530,540,767               

Less: Allowance for Impairment Losses (34,225,739)               

TOTAL PREMIUMS RECEIVABLE, NET 496,315,028               

NOTE:

1. As this page is a summary, it must be supported with schedule showing the policy number of each policy, by line of business - Fire and Allied Perils
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)(1)

Name of Insured Policy Number

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Inception Date
Premiums

(in pesos)

VAT

(in pesos)

DST

(in pesos)

FST

(in pesos)

Total Amount Due

(in pesos)
Name of Intermediary

SCHEDULE 3.A - PREMIUMS RECEIVABLE - DIRECT BUSINESS, BROKERS, GENERAL AGENTS AND ORDINARY AGENTS WITHIN 90 DAYS

Premium Tax

(in pesos)
Issuance Date

Other Charges

(in pesos)

Marine/Aviation

Suretyship

Motor Car

2. Premiums receivable beyond ninety (90) days need to be supported by schedule showing policy details -
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LGT

(in pesos)
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

A. Fire

1.

2.

3.

B. Marine Cargo

1.

2.

C. Marine Hull ~ NIL ~

1.

2.

D. Surety and Fidelity

1.

2.

E. Motor Car

1.

2.

F. Health and Accident

1.

2.

G. Others

Specify particular line of business

1.

2.

*Group according to government accounts.

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 3.B - PREMIUMS RECEIVABLE FROM GOVERNMENT AGENCIES

Admitted

(in pesos)
FST

(in pesos)

Premiums

(in pesos)
Inception Date

Premium Tax

(in pesos)

Total Amount Due

(in pesos)

Name of Government Agency
Non-admitted

(in pesos)
DST

(in pesos)

TOTAL PREMIUMS RECEIVABLE DUE FROM GOVERNMENT AGENCIES

(1)

Particulars of Policy/Bond

Policy No.
Assured VAT

(in pesos)

Other Charges

(in pesos)
Issuance Date
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (21) (22)

1.

2.

3.

4. ~ NIL ~

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

TOTAL PREMIUMS RECEIVABLE - MARINE HULL

LGT

(in pesos)

Other Charges

(in pesos)

SCHEDULE 3.C - PREMIUMS RECEIVABLE - MARINE HULL

Policy No. 
VAT

(in pesos)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Admitted
Premium Tax

(in pesos)
2nd Due 

Date

3rd Due 

Date

Premiums

(in pesos)

(1)

 Non-admitted Assured
Amount

Total Amount Due

(in pesos)
4th Due 

Date

 Balance

Current Year Amount

Inception 

Date Amount

FST

(in pesos)

DST

(in pesos)
1st Due 

Date

Installment Payment Schedule (Paid & Unpaid)

Amount

Issuance 

Date
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

1.

2.

3.

4.

5.

6. ~ NIL ~

7.

8.

9.

10.

11.

12.

13.

14.

15.

TOTAL PREMIUMS RECEIVABLE - JUMBO RISKS

Installment Payment Schedule (Paid & Unpaid)

(1)

Total Amount Due

(in pesos)
1st Due 

Date
Amount

Premium Tax

(in pesos)

VAT

(in pesos)

DST

(in pesos)
2nd Due 

Date

Issuance 

Date

LGT

(in pesos)

Other Charges

(in pesos)

SCHEDULE 3.D - PREMIUMS RECEIVABLE - JUMBO RISKS

Assured Policy No. Admitted
Inception 

Date

FST

(in pesos)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Premiums

(in pesos)

 Balance

Current Year 
 Non-admitted 

Amount Amount
4th Due 

Date

3rd Due 

Date
Amount
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Premium Funds Loss Reserve Premium Funds Loss Reserve

Due from Held by Withheld by Due from Held by Withheld by

Ceding Ceding Ceding Ceding Ceding Ceding

Companies Companies Companies Companies Companies Companies

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

I. Authorized

A. Domestic - with Certificate of Authority

1 AFP General Insurance Corporation UNRATED 2019/23-R-A 31,963                      271,534                         

2 AIG Philippines Insurance, Inc. UNRATED 2019/35-R

3 Alliedbankers Insurance Corporation UNRATED 2019/70-R 338,759                         61,200                        

4 Alpha Insurance and Surety Company, Inc. UNRATED 2019/26-R 103,873                    38,987                           91,380                        

5 Alsons Insurance Brokers Corp. UNRATED IB-25-2019-R / RB-08-2018-R 3,001                             

6 Anchor Insurance Brokerage Corp. UNRATED IB-38-2019-R RB-10-2019-R 7,342,624                      13,515,335                    

7 AON Insurance and Reinsurance Brokers Philippines, Inc. UNRATED IB-15-2019-R-A / RB-03-2019-R

8 Asia Insurance (Philippines) Corporation UNRATED 2019/36-R 50,925                           

9 Asia United Insurance, Inc. UNRATED

10 Bankers Assurance Corporation UNRATED

11 Bethel General Insurance & Surety Corp. UNRATED 2019/67-R 284,455                      

12 BPI/MS Insurance Corporation UNRATED 2019/48-R

13 CARD Pioneer Microinsurance, Inc. UNRATED 2019/29-R

14 CBR Asia Insruance Brokers, Inc. UNRATED RB-16-2019-R 106,419,898                  57,466,769                    12,747                        

15 Centennial Guarantee Assurance Corporation UNRATED 2019/91-R 62,188                      380,415                   258,741                   1,985,728                      78,723                           

16 Charter Ping An Insurance Corporation UNRATED 2019/40-R 74,863                      89,057                           

17 Cibeles Insurance Corporation UNRATED 2019/55-R

18 Citystate Insurance Corp. UNRATED 51,228                      22,141                           7,055                             

19 Commonwealth Insurance Company UNRATED 2019/05-R 1,817,476                      1,439,451                   

20 Corporate Guarantee and Insurance Company, Inc. UNRATED 2019/14-R 72,192                           25,081                        

21 Country Bankers Insurance Corporation UNRATED 2019/57-R 104,291                    2,669,072                      56,285                           2,423,482                   

22 Eastern General Insurance Corp. UNRATED

23 Empire Insurance Company UNRATED 373,130                         788,606                         

24 Far Eastern Surety & Insurance Corp. UNRATED 85,927                      

25 FGU Insurance Corp. UNRATED 3,683                             

26 First Integrated Bonding and Insurance Corp. UNRATED 39,949                      13,673                           229,453                         

27 First Nationwide Assuarnce Corporation, The UNRATED 26,570                      

28 FLT Prime Insurance Corporation UNRATED 2020/01-R 56,191                           349,642                         

29 Fortune General Insurance Corporation UNRATED 2019/16-R 65,674                      386,842                         85,023                           326,847                      

30 FPG Insurance Co., Inc. UNRATED 2019/46-R

31 Granite International Reinsurance Brokers, Inc. UNRATED RB-11-2019-R

32 Howden Insurance & Reinsurance Brokers, (Phil.), Inc. UNRATED IB-46-2019-R-A / RB-13-2019-R 2,927,285                      6,305,612                      

33 Insurance Company of North America UNRATED 2019/85-R 208,061                    88,535                           

34 Intra Strata Assurance Corporation UNRATED 2019/89-R 115,106                         33,556                           27,384                        

35 Investors Assurance Corporation UNRATED 10,585                           247,741                         

36 Jardine Lloyd Thompson Insurance Brokers, Inc. UNRATED IB-03-2019-R / RB-02-2019-R-A

37 JB Boda Reinsurance Brokers Pvt, Ltd. UNRATED RA-79-2019-R 405,762                    1,099,318                  

38 KRM Reinsurance Brokers (Phils.), Inc. UNRATED RB-14-2019-R-A 78,123                     97,066                     7,823,697                      17,657,721                    

39 Lacson & Lacson Insurance Brokers, Inc. UNRATED IB-44-2019-R / RB-15-2019-R

40 Liberty Insruance Corporation UNRATED 2019/11-R 777,381                         7,414                          

41 Lockton Philippines Insurance and Reinsurance Brokers, Inc. UNRATED IB-53-2019-R / RB-17-2019-R 4,858,967                      11,779,028                    

42 MAA General Assurance Philippines, Inc. UNRATED 2019/30-R 190,895                         106,372                      

43 Malayan Insruance Company, Inc. B++ 2019/01-R 35,148                      

44 Maniago Reinsurance Brokers UNRATED 26,838                           

45 Manila Insurance Company UNRATED 17,764                           13,562,571                    

46 Manila Reinsurance Brokers Corporation UNRATED RB-06-2019-R 6,694,512                      134,281                         

47 Manila Surety and Fidelity Company, Inc. UNRATED 2019/90-R 350,095                    199,542                         

48 Mapfre Insular Insurance Corporation UNRATED 2019/45-R 36,931                      252,384                      

49 Mapfre Re, Compania de Reaseguros S. A. UNRATED RA-05-2021-R 4,454,107                      

50 Marsh Philippines Risk Advisers & Insurance Brokers UNRATED IB-21-2019-R-A / RB-05-2019-R

51 MC-Ace Re-insurance Brokers, Inc. UNRATED

52 Mega Re International, Inc. UNRATED RB-09-2019-R-A 410,557                    206,755                   667,785                    12,273,080                    32,068,783                    12,380,199                519,844                      

53 Mercantile Insurance Company, Inc. UNRATED 2019/49-R 33,551                      451,258                         2,376                             

54 Meridian Assurance Corporation UNRATED 2019/86-R 98,748                      22,943                           

55 Metropolitan Insurance Corp. UNRATED 2019/93-R 64,265                      510,486                         65,061                        

56 Milestone Guaranty and Assurance Corporation UNRATED 2019/44-R 60,044                      198,541                   1,130,634                      177,480                         387,517                      

57 National Reinsurance Corporation of the Philippines B++ 2019/06-R 2,607,899                 205,897                   9,442,038                4,296,389                 16,284,863                    52,754,065                    1,836,606                  284,440               57,801                        11,673              

58 New India Assurance Company, Ltd. The A- 2019/58-R 43,815                      130,292                         

59 Northwest Insurance & Surety Company, Inc. UNRATED 2019/66-R 206,751                      

60 Oriental Assurance Corporation UNRATED 2019/63-R 928,897                         164,362                         

61 Pacific Cross Insurance, Inc. UNRATED 2019/32-R 23,485                      28,018                           965,866                      

62 Pacific Union Insurance Company, Inc. UNRATED 2019/71-R 224,853                    4,783,132                      1,547,039                      

63 Pana Harrison Reinsurance Brokers (Phils.), Inc. UNRATED RB-07-2019-R 641,004                    107,289                         625,882                         

64 Paramount Life & General Insurance Corporation UNRATED 2019/13-R 58,399                      95,619                           694,665                      

65 Partner Reinsurance Asia PTE. Ltd. UNRATED RA-27-2021-R

66 People's General Insurance Corporation UNRATED 2019/78-R 1,695,387                 30,953                           

67 People's Trans-East Asia UNRATED 34,759                      213,168                         49,677                           

68 Perla Compana de Seguros, Inc. UNRATED 2019/56-R

69 Petrogen Insurance Corporation UNRATED 2019/84-R

70 PGA Sompo Insurance Corporation UNRATED 2019/19-R 3,744                          

71 Philippine British Assurance Company, Inc. UNRATED 2019/41-R

72 Philippine Phoenix Insurance Corp. UNRATED 73,956                      

(1)

Name of Company
 Other R/I 

Accounts 

Receivable 
 Paid Losses  Unpaid Losses 

 Amount Recoverable from Reinsurers  Amount Recoverable from Reinsurers 

Counterparty 

Rating*

(For RBC )

License No. 

SCHEDULE 4 - REINSURANCE ACCOUNTS

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

 Premium

Reserve 

Withheld for 

 Premium

Reserve 

Withheld for 

ASSETS LIABILITIES

 Premiums

Due to

Reinsurer 

FacultativeTreaty

 Other R/I 

Accounts 

Payable 

 Loss

Reserve 

Withheld for 

 Premiums

Due to

Reinsurer 

Treaty Facultative

 Paid Losses  Unpaid Losses 
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Premium Funds Loss Reserve Premium Funds Loss Reserve

Due from Held by Withheld by Due from Held by Withheld by

Ceding Ceding Ceding Ceding Ceding Ceding

Companies Companies Companies Companies Companies Companies

Name of Company
 Other R/I 

Accounts 

Receivable 
 Paid Losses  Unpaid Losses 

 Amount Recoverable from Reinsurers  Amount Recoverable from Reinsurers 

Counterparty 

Rating*

(For RBC )

License No. 

SCHEDULE 4 - REINSURANCE ACCOUNTS

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

 Premium

Reserve 

Withheld for 

 Premium

Reserve 

Withheld for 

ASSETS LIABILITIES

 Premiums

Due to

Reinsurer 

FacultativeTreaty

 Other R/I 

Accounts 

Payable 

 Loss

Reserve 

Withheld for 

 Premiums

Due to

Reinsurer 

Treaty Facultative

 Paid Losses  Unpaid Losses 

73 Philippines Fire & Marine Insurance UNRATED 4,294,409                      761,544                         

74 Philippines First Insurance Company, Inc. UNRATED 2019/09-R 2,953,633                      322,977                         1,561,735                   

75 Philippine Machinery Management Services, Corp. UNRATED 3,035,193                 19,000                      7,677,815                   

76 Philpacific Ins. Brokers & Managers, Inc. UNRATED IB-02-2019-R / RB-01-2019-R 103,376                      

77 Pioneer Insruance and Surety Corporation UNRATED 2019/27-R 27,114                      2,884,670                      811                             

78 Pioneer Intercontinental Insurance Corporation UNRATED 2019/25-R 11,055                           

79 Plaridel Surety and Insurance Company UNRATED

80 PNB General Insurers Company, Inc. UNRATED 2019/39-R 10,841                           592,124                         

81 Polaris Reinsurance Brokers, Inc. UNRATED RB-04-2019-R 4,915,636                      12,851,962                    

82 Premier Insurance & Surety Corporation UNRATED 2019/92-R 1,072,251                      1,311,651                      

83 Prudential Guarantee and Assurance, Inc. UNRATED 2019/52-R 3,395                        

84 QBE Seaboard Insurance Philippines, Inc. UNRATED 2019/47-R 3,613                             

85 Quantum Reinsurance Brokers, Inc. UNRATED 3,597,574                      10,187,184                    

86 R & B Insurance Corporation UNRATED 123,568                    

87 Reliance Surety and Insurance Company, Inc. UNRATED 2019/64-R

88 M Pioneer Insurance, Inc. (Republic Surety and Insurance Company, Inc.)UNRATED 2019/42-R 5,632,028                      

89 SGI Philippines General Insurance Company, Inc. UNRATED 2019/18-R 656                                

90 Solid Guaranty, Inc. The UNRATED 34,413                           

91 Standard Insurance Company, Inc. UNRATED 2019/59-R 114,045                    28,629                           

92 Starr International Insurance Philippine Branch A 2019/61-R

93 Sterling Insurance Company, Inc. UNRATED 2019/50-R

94 Street Exchange Insurance Brokers, Inc. UNRATED IB-49-2019-R 824,683                         1,451,679                      

95 Stronghold Insurance Company, Inc. UNRATED 2019/43-R 369,147                    37,397,590                    37,289,341                    6,789,983                   

96 Summit Guaranty and Insurance Company, Inc. UNRATED 21,919                           

97 Travellers Insurance & Surety Corporation UNRATED 2019/17-R 41,692                      1,325,099                      127,719                         

98 Trinity Insurance and Reinsurance Brokers, Inc. UNRATED IB-06-2019-R / RB-1-2018

99 UCPB General Insurance Company, Inc. UNRATED 2019/33-R 1,761,892                      2,668,310                      428,143                     303,892                      

100 UIB Asia Reinsurance Brokers Pte, Ltd. UNRATED RA-95-2019-R 847,064                         5,045,606                  

101 United Insurance Company, Inc. UNRATED 2019/82-R

102 Visayan Surety and Insurance Corporation UNRATED 2019/77-R 1,808,182                      46,735                        

103 Western Guaranty Corporation UNRATED 2019/51-R 37,225                           

B. Foreign - with  Certificate of Authority

1.

2.

3.

Total Authorized Reinsurance Accounts 11,467,399               1,069,731                -                    9,797,846                4,964,174                 245,354,943                  -                    -                           288,490,432                  19,000                      -                20,789,872                284,440               -                    24,443,793                 11,673              -                

II. Unauthorized

A. Domestic - With Servicing Licence/ No License

1.

2.

3.

B. Foreign - With Resident Agent (RA) - indicate name of RA

1 GSIS UNRATED 1,307,827                 1,580,000                      

2 Universal Reinsurance Corp. UNRATED

3 Cede International UNRATED 3,470                             

4 Cheltenham Int'l. Reins. Brokers UNRATED 1,050,290                      

5 Millenium Re Exchange Brokers UNRATED 4,171,271                      10,110,564                    

6 Asia Reinsurance Brokers UNRATED RA-03-2019-R 1,071,547                  250,429               

C. Foreign - Without Resident Agent

1. Swiss Re UNRATED RA-61-2019-R 311,291                    50,629                           

2. Others

3.

Total Unauthorized Reinsurance Accounts 1,619,118                 -                          -                    -                           -                            6,805,030                      -                    -                           10,161,192                    -                            -                1,071,547                  250,429               -                    -                              -                    -                

Totals 13,086,517               1,069,731                -                    9,797,846                4,964,174                 252,159,973                  -                    -                           298,651,625                  19,000                      -                21,861,419                534,869               -                    24,443,793                 11,673              -                

Add: RI share on IBNR 16,896,097               

TOTAL REINSURANCE ACCOUNTS 13,086,517               1,069,731                -                    9,797,846                21,860,270               252,159,973                  -                    -                           298,651,625                  19,000                      -                21,861,419                534,869               -                    24,443,793                 11,673              -                

Less: Allowance for Impairment Losses (901,830)                   (172,767)                 (1,807,128)               (1,919,428)                     

TOTAL REINSURANCE ACCOUNTS, NET 12,184,686               896,964                   -                    7,990,717                21,860,270               250,240,545                  -                    -                           298,651,625                  19,000                      -                21,861,419                534,869               -                    24,443,793                 11,673              -                

*Please refer to CL 2016-68 dated 28 December 2016.

Notes 

1Prepare schedule on a per company basis.

2Disclose the reinsurance on microinsurance, if any 

3Name of reinsurer or cedant must be the same as inputted in Page 10, Exhibit 7, Reinsurance Assumed, Ceded and Retroceded
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

1.

2.

3.

4. ~ NIL ~

5.

6.

7.

8.

9.

10.

Total

Less: Allowance for Impairment Losses

GRAND TOTALS

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

Kind of Bond Bond Number

Date of 

Confiscation 

of Bond

Description of 

Securities

Counterparty Rating*

(For RBC purpose)
 Not Covered by 

Securities 

 Total Ledger 

Asset 

 Non-admitted 

Asset 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 5 - SURETY LOSSES RECOVERABLE

 Surety Losses Recoverable 

Principal
 Asset Value

of Securities 
 Admitted Asset Remarks

 Market Value

of Securities 
 Amount of 

Bond 

 Covered by 

Securities 
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

A. Trading Debt Securities - Government

1.

2.

3.

Disposed/Matured

1. ~ NIL ~

2.

3.

Total Trading Debt Securities - Government

B. Trading Debt Securities - Private

1.

2.

3.

Disposed/Matured

1.

2.

3.

Total Trading Debt Securities - Private

C. Financial Assets Designated at Fair Value Through Profit or Loss (FVPL) - Debt Securities (Government)

1.

2.

3.

Disposed/Matured

1.

2.

3.

Financial Assets Designated at Fair Value Through Profit or Loss (FVPL) - Debt Securities (Government)

D. Financial Assets Designated at Fair Value Through Profit or Loss (FVPL) - Debt Securities (Private)

1.

2.

3.

Disposed/Matured

1.

2.

3.

Financial Assets Designated at Fair Value Through Profit or Loss (FVPL) - Debt Securities (Government)

*Please refer to CL 2016-68 dated 28 December 2016.

Notes:

1. Give complete and accurate description of debt securities owned. If bonds are registered, coupon or serial issues, give amount in each group.

2. Includes investments from microinsurance business 

3. In case of foreign investment, please submit rate of exchange used and computation

       

(1)

Total            

(Pesos)
Acquisition

Per Cert 

(Pesos)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 6.A - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - DEBT SECURITIES

Date
Certificates Interest

Where KeptPayment 

Date 

Collected 

During the 

Year

Market Value                    

(Pesos)

Change in 

Fair Value
Description

(Premium)/ 

Discount 

Amortizartion

(in pesos)

Incumbrances, 

if any

Accrued

Current Year

(in pesos)

Acquisition 

Cost             

(Pesos) 

Book Value                    

(Pesos)

Accrued

Previous 

Year

Annual Rate 

(Coupon Rate)

Earned

During the 

Year

Serial 

No.Issue Maturity

Counterparty 

Rating*

(For RBC 

purpose)

Face Value
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

A. Trading Equity Securities

1.

2.

3.

Disposed/Matured

1.

2. ~ NIL ~
3.

Total Trading Securities

B.

1.

2.

3.

Disposed/Matured

1.

2.
3.

Total (FVPL) - Equity Securities

*Please refer to CL 2016-68 dated 28 December 2016.

1

2

3

4

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 6.B - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - EQUITY SECURITIES

Includes investments from microinsurance business 

Cert.

No.

Date 

Acquired

How 

Acquired

Accrued

Current Year

(in pesos)

Collected

During the Year

(in pesos)

Description

Par Value

 PY 

In case of foreign investment, please submit rate of exchange used and computation

Incumbrances, 

if any

Indicate whether purchased, stock dividends or foreclosed with corresponding shares.

Give complete and accurate description of stock owned, including redeemable options, if any, and dividend rights.

Where

Kept

Notes:

(1)

Financial Assets Designated at Fair Value Through 

Profit or Loss (FVPL) - Equity Securities

Market 

Value

(in pesos)

Rate Used

to Obtain 

MV

State if 

"Listed" or 

"Unlisted"*

(For RBC 

purpose)

 Number of 

Outstanding 

Shares 

In(De)crease

Adjustment in

BV During 

the Year

(in pesos)
 CY 

Per Share

(in pesos)

Stock 

Symbol Total

(in pesos)

Acquisition

(in pesos)

Change in 

Fair Value

Accrued

Previous Year

(in pesos)

Earned

During the Year

(in pesos)

Dividend
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Date Accrued Interest Earned Interest Accrued Interest

Purchased at time of Purchase As of Dec. ( C.Y.) Current Current     Previous

 (2)  (3) (4) (5) (6) (7) (8) (9) (10) (11)

I. Securities Held for Trading

A. Investment in Mutual Funds

a.

b.

Sub-total

B. Invetment in Unit Investment  Trust Funds ~ NIL ~

a.

b.

Sub-total

C. Real Estate Investment  Trust Funds

a.

b.

Sub-total

D. Other Funds

D.1 IMA ACCOUNTS

a.

b.

Sub-total

D.2 Others

a.

b.

Sub-total

TOTAL OTHER FUNDS -                    -                           -                           -                           -                           

Total Securities Held for Trading

2.

A. Investment in Mutual Funds

a.

b.

Sub-total

B. Invetment in Unit Investment  Trust Funds

a.

Category*

(For RBC 

purpose)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Financial Assets Designated at Fair Value Through Profit or Loss (FVPL)

Net Asset Value per Unit/Share
AmountDescription

 (1) 

 No. of 

units/share 

SCHEDULE 6.C - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - 

MUTUAL FUND, UITF, REIT AND OTHER FUNDS

 Collected Interest 
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Date Accrued Interest Earned Interest Accrued Interest

Purchased at time of Purchase As of Dec. ( C.Y.) Current Current     Previous

 (2)  (3) (4) (5) (6) (7) (8) (9) (10) (11)

Category*

(For RBC 

purpose)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Net Asset Value per Unit/Share
AmountDescription

 (1) 

 No. of 

units/share 

SCHEDULE 6.C - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - 

MUTUAL FUND, UITF, REIT AND OTHER FUNDS

 Collected Interest 

b.

Sub-total

C. Real Estate Investment  Trust Funds

a.

b.

Sub-total

D. Other Funds

D.1 IMA ACCOUNTS

a.

b.

Sub-total

D.2 Others

a.

b.

Sub-total

TOTAL OTHER FUNDS -                    -                           -                           -                           -                           

Total Financial Assets Designated at FVPL

*Please refer to CL 2016-68 dated 28 December 2016.

Note:

1. Disclose the amounts allocated for Microinsurance
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Start Maturity

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

5.

6.

7.

TOTAL FINANCIAL ASSETS AT FAIR VALUE THROUGH 

PROFIT OR LOSS - DERIVATIVE ASSETS

*Please refer to CL 2016-68 dated 28 December 2016.

Note:

1. Disclose the amounts allocated for Microinsurance

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

(1)

Date

RemarksCounterpartyDerivative

SCHEDULE 6.D - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS - DERIVATIVE ASSETS

Counterparty 

Ratings*

(For RBC 

purpose)

Asset to Hedge Notional Amount Market Value
 Change in Market 

Value 
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

A. Government

1 T-Bills 051921 22/05/2020 20/05/2020 19/05/2021 PIBL1220E200  8,000,000               8,000,000                     7,844,983                  7,940,477                                  119,367            2.600% -                 119,367             -                     -                        

2 T-Bills 052621 29/05/2020 27/05/2020 26/05/2021 PIBL1220E219  3,566,000               3,566,000                     3,500,038                  3,539,396                                  49,198              2.485% -                 49,198               -                     -                        

3 T-Bills 060221 18/06/2020 06/03/2020 06/02/2021 PIBL1220F227 15,250,000             15,250,000                   14,993,035                15,209,194                                270,199            2.350% -                 270,199             -                     -                        

4 T-Bills 060221 03/06/2020 06/03/2020 06/02/2021 PIBL1220F227 10,195,000             10,195,000                   10,010,703                10,167,504                                196,001            2.418% -                 196,001             -                     -                        

5 T-Bills 071421 23/07/2020 15/07/2020 14/07/2021 PIBL1220G280 7,100,000               7,100,000                     7,010,398                  7,050,920                                  50,653              1.750% -                 50,653               -                     -                        

6 T-Bills 071421 07/08/2020 15/07/2020 14/07/2021 PIBL1220G280 10,120,000             10,120,000                   9,998,685                  10,050,626                                64,927              1.735% -                 64,927               -                     -                        

7 T-Bills 082521 04/09/2020 26/08/2020 25/08/2021 PIBL1220H341 20,250,000             20,250,000                   19,995,149                20,079,860                                105,889            1.750% -                 105,889             -                     -                        

8 T-Bills 06022021 17/09/2020 17/09/2020 02/06/2021 PIBL1220F227 5,200,000               5,200,000                     5,149,927                  5,170,306                                  25,473              0.000% -                 25,473               -                     -                        

9 T-Bills 1150895 21/09/2020 22/04/2020 21/04/2021 PIBL1220D167 12,020,000             12,020,000                   11,938,534                11,977,346                                48,515              0.000% -                 48,515               -                     -                        

10 T-Bills 1150885 21/09/2020 22/04/2020 21/04/2021 PIBL1220D167 55,500,000             55,500,000                   55,123,847                55,303,052                                224,006            0.000% -                 224,006             -                     -                        

11 T-Bills 1139374 04/09/2020 12/02/2020 10/02/2021 PIBL1220B061 7,000,000               7,000,000                     6,969,206                  6,992,060                                  28,566              0.000% -                 28,566               -                     -                        

12 T-Bills 1150899 21/09/2020 22/04/2020 21/04/2021 PIBL1220D167 1,000,000               1,000,000                     993,222                     996,451                                     4,036                0.000% -                 4,036                 -                     -                        

13 T-Bills 1150904 21/09/2020 22/04/2020 21/04/2021 PIBL1220D167 11,500,000             11,500,000                   11,422,058                11,459,191                                46,416              0.000% -                 46,416               -                     -                        

14 RTB 05-12 12/03/2019 12/03/2019 12/03/2024 PIID0524C129 3,300,000               3,300,000                     3,300,000                  3,300,000                                  -                    6.250% 10,766           205,445             206,250             9,961                    

15 RTB 05-12 12/03/2019 12/03/2024 12/03/2024 PIID0524C129 2,000,000               2,000,000                     2,000,000                  2,000,000                                  -                    4.668% -                 131,037             125,000             6,037                    

16 RTB 03-09 13/06/2018 13/06/2018 13/06/2021 PIID0321F092 2,000,000               2,000,000                     2,000,000                  2,000,000                                  -                    4.875% -                 102,054             97,500               4,554                    

17 RTB 05-11 27/04/2018 04/12/2017 04/12/2022 PIID0522L114 35,000,000             35,000,000                   34,156,138                34,647,304                                229,529            4.625% 120,072         1,849,613          1,618,750          121,406                

18 RTB 05-11 16/03/2018 04/12/2017 04/12/2022 PIID0522L114 19,000,000             19,000,000                   18,823,173                18,927,895                                46,925              4.625% 65,182           926,399             878,750             65,906                  

19 RTB 05-11 19/02/2018 04/12/2017 04/12/2022 PIID0522L114 4,108,000               4,108,000                     4,069,152                  4,092,385                                  10,162              4.625% 14,093           200,313             189,995             14,250                  

20 RTB 05-11 04/12/2017 04/12/2017 04/12/2022 PIID0522L114 3,000,000               3,000,000                     3,000,000                  3,000,000                                  -                    4.625% 10,292           138,864             138,750             10,406                  

21 RTB 10-05 01/12/2016 20/09/2016 20/09/2026 RTB10-05/PIID1026I057 5,000,000               5,000,000                     5,000,000                  5,000,000                                  -                    0.000% 7,762             172,046             175,000             4,808                    

22 RTB 10-04 15/08/2013 15/08/2013 15/08/2023 RTB10-04/PIID1023H046 8,000,000               8,000,000                     8,000,000                  8,000,000                                  -                    0.000% 32,500           259,643             260,000             32,143                  

23 RTB 15-01 10/01/2013 20/10/2011 20/10/2026 PIID1526J019 6,550,000               6,550,000                     7,258,831                  6,848,552                                  (64,458)            6.250% 79,601           345,166             409,375             79,851                  

24 RTB 15-01 20/10/2011 20/10/2011 20/10/2026 PIID1526J019 522,000                  522,000                        522,000                     522,000                                     -                    6.250% 6,344             32,645               32,625               6,364                    

25 RTB 15-01 25/10/2011 20/10/2011 20/10/2026 PIID1526J019 500,000                  500,000                        500,000                     500,000                                     -                    6.250% 6,076             31,269               31,250               6,095                    

26 RTB 20-17 19/07/2011 19/07/2011 19/07/2031 PIBD2031G171 1,000,000               1,000,000                     987,742                     993,536                                     768                   8.000% 35,556           80,864               80,000               35,652                  

27 RTB 25-08 18/05/2011 16/12/2010 16/12/2035 PIBD2535L086 975,000                  975,000                        1,003,602                  992,404                                     (1,458)              8.125% 2,934             78,092               79,219               3,265                    

28 RTB 25-08 16/05/2011 16/12/2010 16/12/2035 PIBD2535L086 472,000                  472,000                        499,701                     488,852                                     (1,411)              8.125% 1,420             37,099               38,350               1,580                    

29 RTB 10-04 01/08/2014 15/08/2013 15/08/2023 PIID1023H046 1,030,600               1,030,600                     994,343                     1,020,089                                  5,025                3.250% 3,858             38,803               33,495               4,141                    

30 RTB 10-04 14/04/2015 15/08/2013 15/08/2023 PIID1023H046 1,000,000               1,000,000                     971,590                     991,071                                     4,269                3.250% 3,743             37,043               32,500               4,018                    

31 RTB 10-04 30/07/2015 15/08/2013 15/08/2023 PIID1023H046 2,000,000               2,000,000                     1,956,248                  1,985,749                                  6,813                3.250% 12,307           67,541               65,000               8,036                    

32 RTB 10-04 15/08/2013 15/08/2013 15/08/2023 PIID1023H046 1,000,000               1,000,000                     1,000,000                  1,000,000                                  -                    3.250% 3,743             32,775               32,500               4,018                    

33 RTB 10-04 19/01/2016 15/08/2013 15/08/2023 PIID1023H046 1,000,000               1,000,000                     960,789                     986,429                                     6,488                3.250% 3,743             39,263               32,500               4,018                    

34 RTB 10-04 14/06/2016 15/08/2013 15/08/2023 PIID1023H046 2,000,000               2,000,000                     1,975,575                  1,991,072                                  4,268                3.250% 7,486             69,818               65,000               8,036                    

35 RTB 15/08/2013 15/08/2013 15/08/2023 PIID1023H046 5,000,000               5,000,000                     5,000,000                  5,000,000                                  -                    3.250% 18,715           162,163             162,500             18,378                  

Disposed/Matured

1 T-Bills 2067676 16/08/2017 12/01/2017 20/01/2020 PIBD0320A229 5,020,469               5,020,469                     -                             -                                             938                   3.375% 78,344           7,315                 84,720               -                        

2 T-Bills 2066605 07/06/2017 20/05/2015 20/08/2020 PIBD0520H735 5,019,036               5,019,036                     -                             -                                             14,765              3.375% 60,630           123,528             169,392             -                        

3 T-Bills 187929 13/02/2019 13/02/2019 12/02/2020 PIBL12198063 1,000,000               1,000,000                     -                             -                                             6,532                -                 6,532                 -                     -                        

4 T-Bills 187930 13/02/2019 13/02/2019 12/02/2020 PIBL1219B063 55,500,000             55,500,000                   -                             -                                             362,530            -                 362,530             -                     -                        

5 T-Bills 187928 13/02/2019 13/02/2019 12/02/2020 PIBL1219B063 12,020,000             12,020,000                   -                             -                                             78,515              -                 78,515               -                     -                        

6 T-Bills 192702 02/05/2019 30/04/2019 29/04/2020 PIBL1219D178 33,350,000             33,350,000                   -                             -                                             616,650            -                 616,650             -                     -                        

7 T-Bills 202163 04/11/2019 23/10/2019 22/04/2020 PIBL0619J058 2,700,000               2,700,000                     -                             -                                             25,863              -                 25,863               -                     -                        

8 T-Bills 199522 10/09/2019 04/09/2019 04/03/2020 PIBL0619I040 11,500,000             11,500,000                   -                             -                                             66,808              -                 66,808               -                     -                        

9 T-Bills 198421 19/08/2019 07/08/2019 05/08/2020 PIBL1219H281 7,000,000               7,000,000                     -                             -                                             144,089            -                 144,089             -                     -                        

10 T-Bills 1013435 11/03/2020 04/09/2019 02/09/2020 PIBL1219I306 1,000,000               1,000,000                     -                             -                                             15,123              -                 15,123               -                     -                        

11 T-Bills 1013445 11/03/2020 04/09/2019 02/09/2020 PIBL1219I306 12,020,000             12,020,000                   -                             -                                             181,779            -                 181,779             -                     -                        

12 T-Bills 1013450 11/03/2020 04/09/2019 02/09/2020 PIBL1219I306 55,500,000             55,500,000                   -                             -                                             839,327            -                 839,327             -                     -                        

13 T-Bills 1028172 06/04/2020 11/03/2020 09/09/2020 PIBL0620C053 11,500,000             11,500,000                   -                             -                                             161,606            -                 161,606             -                     -                        

14 T-Bills 1077782 15/06/2020 10/06/2020 09/12/2020 PIBL0620F149 33,350,000             33,350,000                   -                             -                                             313,191            -                 313,191             -                     -                        

15 T-Bills 1077796 15/06/2020 10/06/2020 09/12/2020 PIBL0620F149 2,700,000               2,700,000                     -                             -                                             25,356              -                 25,356               -                     -                        

16 T-Bills 040820 29/04/2019 10/04/2019 08/04/2020 PIBL1219D141 6,400,000               6,400,000                     -                             -                                             97,265              -                 97,265               -                     -                        

17 T-Bills 052720 05/09/2019 29/05/2019 27/05/2020 PIBL1219E211 3,500,000               3,500,000                     -                             -                                             47,639              -                 47,639               -                     -                        

Issue Maturity

(1)

Acquisition Cost             

(Pesos) Serial No.

Face Value

Acquisition

Interest

Accrued

Current Year

(in pesos)

Annual Rate 

(Coupon Rate)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Date
Certificates

Book Value                    

(Pesos)
Description

(Premium)/ 

Discount 

Amortizartion

(in pesos)
Per Cert (Pesos)

Payment 

Date 

Counterparty 

Ratings*

(For RBC 

purpose)

Earned

During the Year

(in pesos)

Collected 

During the YearTotal            (Pesos)

SCHEDULE 7- HELD-TO-MATURITY INVESTMENTS

Where Kept
Incumbrances, 

if any

Accrued

Previous 

Year
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Issue Maturity

(1)

Acquisition Cost             

(Pesos) Serial No.

Face Value

Acquisition

Interest

Accrued

Current Year

(in pesos)

Annual Rate 

(Coupon Rate)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Date
Certificates

Book Value                    

(Pesos)
Description

(Premium)/ 

Discount 

Amortizartion

(in pesos)
Per Cert (Pesos)

Payment 

Date 

Counterparty 

Ratings*

(For RBC 

purpose)

Earned

During the Year

(in pesos)

Collected 

During the YearTotal            (Pesos)

SCHEDULE 7- HELD-TO-MATURITY INVESTMENTS

Where Kept
Incumbrances, 

if any

Accrued

Previous 

Year

18 T-Bills 060320 05/09/2019 04/06/2019 03/06/2020 PIBL1219F229 10,000,000             10,000,000                   -                             -                                             143,473            -                 143,473             -                     -                        

19 T-Bills 061720 05/09/2019 19/06/2019 17/06/2020 PIBL1219F247 15,000,000             15,000,000                   -                             -                                             235,985            -                 235,985             -                     -                        

20 T-Bills 072220 05/09/2019 24/07/2019 22/07/2020 PIBL1219G273 7,000,000               7,000,000                     -                             -                                             133,400            -                 133,400             -                     -                        

21 T-Bills 080520 05/09/2019 07/08/2019 05/08/2020 PIBL1219H281 10,000,000             10,000,000                   -                             -                                             204,781            -                 204,781             -                     -                        

22 T-Bills 090220 05/09/2019 04/09/2019 02/09/2020 PIBL1219I306 20,000,000             20,000,000                   -                             -                                             462,135            -                 462,135             -                     -                        

23 T-Bills 091620 20/09/2019 00/01/1900 16/09/2020 PIBL1219I315 5,150,000               5,150,000                     -                             -                                             129,222            -                 129,222             -                     -                        

24

25

Sub-total 268,928,671              270,223,720                              5,787,138        585,166         10,693,314        5,038,421          452,921                

B. Private

Government

1.

2.

3.

Disposed/Matured

1.

2.

3.

Sub-total -                             -                                             -                    -                 -                     -                     -                        

Total Held-to-Maturity Investments 268,928,671              270,223,720                              5,787,138        585,166         10,693,314        5,038,421          452,921                

Allowance for Impairment Losses

TOTAL HELD-TO-MATURITY INVESTMENTS (NET) 268,928,671              270,223,720                              5,787,138        585,166         10,693,314        5,038,421          452,921                

*Please refer to CL 2016-68 dated 28 December 2016. Total Earned (Interest +Amortization)

Notes:

1.

s

3.

4.

5. Attach amortization schedule for each investment.

In case of foreign investment, please submit rate of exchange used and computation

Includes investments from microinsurance business 

Give complete and accurate description of stock owned, including redeemable options, if any, and dividend rights.

Indicate whether purchased, stock dividends or foreclosed with corresponding shares.
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable - Real Estate Mortgage Loans

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - REAL ESTATE MORTGAGE LOANS (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

Accrued

Current 

Year  

Market Value 

of Land 

Mortgage

Sound Value 

of Building

(1)

Loaned

During the

Year

Paid

During the

Year

Amount Unpaid

as of Dec. 31

Current Year

Name of Mortgagor

Counterparty 

Ratings*

(For RBC 

purpose)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 8 - LOANS RECEIVABLE - REAL ESTATE MORTGAGE LOANS

TERM PRINCIPAL INTERESTRecord of Mortgage

a.   Registry No.

b.   Entry Date

c.   City/Province

d.  Amt. of Notation of 

Incumbrance

Date Given Date Due
Amount Unpaid 

in Previous Year

Amount 

Original Loan
Annual 

Rate

Remarks

Title Number, Location, and 

Description of Property 

Mortgaged: 

State if mortgage is being 

foreclosed, any prior liens, if real 

estate is agricultural or improved.

Accrued 

Previous 

Year

Earned

During the

Year

Collected

During the

Year
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable- Collateral Loans

Less: Allowance of Impairment Losses

TOTAL LOANS RECEIVABLE - COLLATERAL LOANS (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 9 - LOANS RECEIVABLE - COLLATERAL LOANS

Term of Loan PRINCIPAL

Par or Face 

Value 

Rate Used 

to Obtained 

Market 

Value

Market Value

December of

Current Year

Description of Securities Held As 

Collateral December 31 of Current Year

 (Number of shares of stock, rate of interest, 

year of maturity of each bond held as 

collateral)

Remarks

INTEREST

Annual 

Rate

Accrued 

Previous 

Year

Earned

During the

Year

Collected

During the

Year

Accrued

Current Year  

Name of Borrower

(State if borrower is a parent, subsidiary, affiliate, officer 

or director)

Loaned

During the

Year

Paid

During the

Year

Amount 

Unpaid

as of Dec. 31

Current Year

Date of IC 

Approval Date of Loan
Date of 

Maturity

Amount of 

Original Loan

(in pesos)

Amount 

Unpaid 

in Previous 

Year

Counterparty 

Ratings*

(For RBC 

purpose)
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable - Guaranteed Loans

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - GUARANTEED LOANS (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 10 - LOANS RECEIVABLE - GUARANTEED LOANS

Term of Loan INTEREST

Date of IC 

Approval

Counterparty 

Ratings*

(For RBC 

purpose)

Collected

During the

Year  

Accrued

Current Year  

Earned

During the

Year

(1)

Accrued 

Previous Year

Amount Unpaid 

in Previous Year
Annual Rate

Amount Unpaid

as of Dec. 31

Current Year

Paid

During the

Year

Date of Maturity

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)
Date of Loan

Amount of 

Original Loan

(in pesos)

Loaned

During the

Year

PRINCIPAL
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable - Chattel Mortgage Loans

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - CHATTEL MORTGAGE LOANS (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

Earned

During the

Year

Collected

During the

Year  

Accrued

Current Year  

Remarks

Amount of 

Original Loan

(in pesos)

Date of 

Maturity

Loaned

During the

Year

Paid

During the

Year

Amount Unpaid

as of Dec. 31

Current Year

Amount Unpaid 

in Previous Year
Annual RateDate of Loan

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)

Accrued 

Previous Year

Date of IC 

Approval

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Term of Loan INTEREST

SCHEDULE 11 - LOANS RECEIVABLE - CHATTEL MORTGAGE LOANS

PRINCIPAL
Counterparty 

Ratings*

(For RBC 

purpose)

Page 40



(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

Itemize the accounts ~ NIL ~

1.

2.

3.

4.

Total Loans Receivable - Notes Receivable

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - NOTES RECEIVABLE (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

Accrued 

Previous Year

Earned

During the

Year

Loaned

During the

Year

Annual Rate

Promissory Note 

No.

Amount Unpaid 

in

 Previous Year

Amount of 

Original Loan

(in pesos)

Paid

During the

Year

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)

Date of 

Maturity

Amount Unpaid

as of Dec. 31

Current Year

Aging Period*

(For RBC 

purpose)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 12 - LOANS RECEIVABLE - NOTES RECEIVABLE

Term of Loan INTEREST

Date of IC 

Approval Date of Loan

PRINCIPAL

Accrued

Current Year  

Remarks
Collected

During the

Year  
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17)

Itemize the accounts
1

.
~ NIL ~

2

.3

.4

.

Total Loans Receivable - Housing Loans

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - HOUSING LOANS (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

Annual Rate

Amount of 

Original Loan

(in pesos)

Counterparty 

Ratings*

(For RBC 

purpose)

Paid

During the

Year

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)

TCT NO.
Date of IC 

Approval

Amount Unpaid

as of Dec. 31

Current Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 13 - LOANS RECEIVABLE - HOUSING LOANS

Term of Loan

Remarks

PRINCIPAL

Date of Loan
Date of 

Maturity

INTEREST

Accrued 

Previous Year

Earned

During the

Year

Collected

During the

Year  

Accrued

Current Year  

Amount Unpaid 

in

 Previous Year

Loaned

During the

Year
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18)

Itemize the accounts

1 VERONICA ALAGNA UNRATED 18882391 3725392 12/15/2017 12/31/2022 180,000          108,000              -                      36,000                72,000                

2 JOHN PAUL ELBINAS UNRATED 1885037070 8410395-0 12/18/2017 12/31/2022 235,000          141,000              -                      47,000                94,000                

3 CARLO LUMBES UNRATED 2024692924 10269933-2 12/20/2017 12/31/2022 290,000          174,000              -                      58,000                116,000              

4 VICTOR B. PECO UNRATED 2024692913 10319950-4 12/21/2017 12/31/2022 290,000          174,000              -                      174,000              -                      

5 RYAN ONG UNRATED 1990184070 10556016-2 12/21/2017 12/31/2022 380,000          228,000              -                      228,000              -                      

6 REYNALDO TOLINGIN UNRATED 1719804192 10319949-3 12/21/2017 12/31/2022 550,000          330,000              -                      -                      330,000              

7 NORMA AURELIO UNRATED 1925012084 171743666 12/21/2017 12/31/2022 285,000          171,000              -                      57,000                114,000              

8 DESIDERIO ACEBEROS UNRATED 1794733953 14225509-4 12/22/2017 12/31/2022 450,000          270,000              -                      90,000                180,000              

9 JOSE LINGAT UNRATED 1719751692 14122731-0 12/22/2017 12/31/2022 420,000          252,000              -                      84,000                168,000              

10 RAMIR MENDOZA UNRATED 1866012385 241154852 12/27/2017 12/31/2022 500,000          300,000              -                      100,000              200,000              

11 FE FARA SAGUN UNRATED 2063267334 232668741 12/28/2017 12/31/2022 600,000          360,000              -                      120,000              240,000              

12 NESTOR B. VARELA JR. UNRATED 2024692935 258841590 12/28/2017 12/31/2022 570,000          402,000              -                      174,000              228,000              

13 BUENAVENTURA DURAN UNRATED 1981575945 258910724 12/28/2017 12/31/2022 700,000          480,000              -                      200,000              280,000              

14 JONAD PARADO UNRATED 2024692891 259997544 12/28/2017 12/31/2022 980,000          648,000              -                      256,000              392,000              

15 DAVE JOHN HERNANDEZ UNRATED 1996781776 275860513 12/28/2017 12/31/2022 650,000          450,000              -                      450,000              -                      

16 NOEL F. CABANGON UNRATED 1994408426 40198496-2 9/15/2020 6/30/2026 2,170,605      -                      2,170,605           -                      2,170,605           

17 DAVE JOHN T. HERNANDEZ UNRATED 1994408194 40198501-0 6/25/2020 6/30/2026 2,170,605      -                      2,170,605           -                      2,170,605           

18 RYAN J. ONG UNRATED 1986690801 40195680-0 9/30/2020 6/30/2026 2,170,605      -                      2,170,605           -                      2,170,605           

19 VICTOR B. PECO UNRATED 2043004180 41228059-5 12/18/2020 6/30/2026 1,702,640      -                      1,702,640           -                      1,702,640           

20 ANGELITA R. GUEVARRA UNRATED 1994445353 40200826-1 10/30/2020 6/30/2026 1,687,962      -                      1,687,962           -                      1,687,962           

Total Loans Receivable - Car Loans 16,982,415    4,488,000           9,902,415           2,074,000           12,316,415         

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - CAR LOANS (NET) 16,982,415    4,488,000           9,902,415           2,074,000           12,316,415         

*Please refer to CL 2016-68 dated 28 December 2016.

(1)

Official Receipt 

(OR) No. 

PRINCIPAL

Annual Rate
Accrued 

Previous Year

Amount Unpaid 

in

 Previous Year

Loaned

During the

Year

Counterparty 

Ratings*

(For RBC 

purpose)

Accrued

Current Year  

Paid

During the

Year

Remarks
Amount Unpaid

as of Dec. 31

Current Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 14 - LOANS RECEIVABLE - CAR LOANS

Term of Loan INTERESTRegistration

Date of IC 

Approval

Earned

During the

Year

Collected

During the

Year  

Amount of 

Original Loan

(in pesos)

Car Registration 

(CR) No.
Date of Loan

Date of 

Maturity

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable - Purchase Money Mortgages
Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - PURCHASE MONEY MORTGAGES (NET)

*Please refer to CL 2016-68 dated 28 December 2016.

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 15 - LOANS RECEIVABLE - PURCHASE MONEY MORTGAGES

Record of Mortgage Terms PRINCIPAL

Counterparty 

Ratings*

(For RBC 

purpose)

City/ Province

Loaned

During the

Year

Sound 

Value of 

Building

Collected

During the

Year  

INTEREST

Mode of 

Amortization 

payments

(M,Q,S, or A)

Accrued

Current Year  

Earned

During the

Year

Amount 

Unpaid 

in Previous 

Year

Accrued 

Previous 

Year

(1)

Name of Mortgagor Down

payment

Registry 

No.

Entry 

Date

Amount of 

Principal

Title No., Location and 

Description of 

Property 

(State if mortgage is 

being foreclosed or have 

prior liens)

Amount of 

Notation of 

Encumbrance

Years 

to Pay

Date 

Granted

Amount of Fire 

Insurance Held 

by Company 

on Building

Annual 

Rate of 

Interest

Amount of 

Amortization 

Payments

Paid

During the

Year

Amount 

Unpaid

as of Dec. 31

Current Year

Market 

Value of 

Land 

Mortgage
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (15)

Itemize the accounts

1. ~ NIL ~

2.

3.

4.

Total Loans Receivable - Sales Contract Receivables

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - LOANS RECEIVABLE - SALES CONTRACT RECEIVABLES (NET)

*Please refer to CL 2016-68 dated 28 December 2016

Amount Unpaid

as of Dec. 31

Current Year

PRINCIPAL

Accrued 

Previous Year

Loaned

During the

Year

SCHEDULE 16 - LOANS RECEIVABLE - SALES CONTRACT RECEIVABLES

Remarks
Date of Loan Annual Rate

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Date of 

Maturity

Accrued

Current Year  

Aging Period*

(For RBC 

purpose)

Name of Borrower

(State if borrower is a parent, subsidiary, affiliate, officer 

or director)

(1)

Earned

During the

Year

Amount Unpaid 

in

 Previous Year

Term of Loan

Date of IC 

Approval

Paid

During the

Year

INTEREST
Amount of 

Original Loan

(in pesos)

Collected

During the

Year  
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Itemize the accounts

1.

2. ~ NIL ~

3.

4.

Total Loans Receivable - Unquoted Debt Securities

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - LOANS RECEIVABLE - UNQUOTED DEBT SECURITIES (NET)

*Please refer to CL 2016-68 dated 28 December 2016

Notes:

1. Give complete and accurate description of debt securities owned. If bonds are registered, coupon or serial issues, give amount in each group.

2. Includes investments from microinsurance business 

3. In case of foreign investment, please submit rate of exchange used and computation

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 17 - LOANS RECEIVABLE - UNQUOTED DEBT SECURITIES

Description

Date
Certificates

Issue
Per Cert 

(Pesos)
Maturity

Book Value                    

(Pesos)
Where Kept

(Premium)/ 

Discount 

Amortization

(Pesos)

Payment 

Date 

(1)

Face Value
Incumbrances, if 

any

(Pesos)

Annual Rate 

(Coupon Rate)

Unamortized 

(Discount)/ 

Premium                    

(Pesos)

(Premium)/ 

Discount     

(Pesos)

INTEREST

Acquisition

Accrued 

Previous 

Year

Acquisition 

Cost             

(Pesos) 

Counterparty 

Ratings*

(for RBC 

purpose)

Total            

(Pesos)

Serial 

No.

Earned

During the

Year

Collected

During the

Year  

Accrued

Current Year  
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Itemize the accounts

1. ASILUM, MARIA CHEDITA T. 01/10/20 12/25/21 61,000            -                      -                      13,500                47,500                

2. CABANGON, NOEL F. 11/19/20 01/25/22 85,000            -                      -                      -                      85,000                

3. PLAZA, JOVERT S. 11/13/20 05/25/21 16,000            -                      -                      -                      16,000                

4. HERNANDEZ, DAVE JOHN T. 03/25/20 01/10/21 155,000          -                      -                      147,250              7,750                  

5. MAGNO, CARLO 06/25/20 10/04/21 21,000            -                      -                      13,650                7,350                  

6. PLAZA, JOVERT S. 11/13/20 05/25/21 16,000            -                      -                      -                      16,000                

7. LIGOT, WILMAR 04/10/20 01/25/21 14,981            -                      -                      13,483                1,498                  

8. RAMOS, ERIC 04/10/20 01/25/21 10,000            -                      -                      9,000                  1,000                  

9.

10.

Total Loans Receivable - Salary Loans 378,981          -                      -                      196,883              182,098              -                  -                  -                  -                  

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - SALARY LOANS (NET) 378,981          -                      -                      196,883              182,098              -                  -                  -                  -                  -                  

*Please refer to CL 2016-68 dated 28 December 2016

(1)

Earned

During the

Year

Date of Loan

Term of Loan INTEREST

Date of IC 

Approval
Date of 

Maturity

Counterparty 

Ratings*

(For RBC 

purpose)

Remarks
Amount Unpaid 

in

 Previous Year

Loaned

During the

Year

Amount of 

Original Loan

(in pesos)

Paid

During the

Year

Amount Unpaid

as of Dec. 31

Current Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Annual Rate
Accrued 

Previous Year

SCHEDULE 18 - LOANS RECEIVABLE - SALARY LOANS

Name of Borrower

(State if borrower is a parent, subsidiary, 

affiliate, officer or director)

PRINCIPAL

Collected

During the

Year  

Accrued

Current Year  
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Itemize the accounts

1.

2. ~ NIL ~

3.

4.

5.

6.

7.

Total Loans Receivable - Others

Less: Allowance for Impairment Losses

TOTAL LOANS RECEIVABLE - OTHERS (NET)

*Please refer to CL 2016-68 dated 28 December 2016

(1)

Accrued 

Previous Year

Amount Unpaid

as of Dec. 31

Current Year

Name of Borrower

(State if borrower is a parent, subsidiary, affiliate, 

officer or director)

Paid

During the

Year

Counterparty 

Ratings

(For RBC 

purpose)

Annual Rate

Amount of 

Original Loan

(in pesos)
Date of Loan

Loaned

During the

Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 19 - LOANS RECEIVABLE - OTHERS

Term of Loan INTEREST

Date of IC 

Approval
Date of 

Maturity

PRINCIPAL

Amount Unpaid 

in

 Previous Year

Remarks
Collected

During the

Year  

Accrued

Current Year  

Earned

During the

Year
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(2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15) (16) (16) (17) (17) (18) (19) (20)

A. Government

1.

2.

3. ~ NIL ~

Disposed/Matured

1.

2.

3.

Subtotal

B. Private

1.

2.

3.

Disposed/Matured

1.

2.

3.

Subtotal

Total AFS Financial Assets - Debt Securities

Less: Allowance of Impairment Losses

*Please refer to CL 2016-68 dated 28 December 2016 Total Earned (Interest +Amortization)

Notes: 

1. Indicate whether purchased, stock dividends or foreclosed with corresponding shares.

2. In case of foreign investment, please submit rate of exchange used and computation

3. Includes investments from microinsurance business 

Fluctuation Reserve-Securities before 

Add: Deferred Income Tax on Market 

Fluctuation Reserve- Securities after 

Face Value

Total            

(Pesos)

Acquisition 

Cost             

(Pesos) 

Book Value                    

(Pesos)

TOTAL AVAILABLE-FOR-SALE (AFS) 

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 20.A - AVAILABLE-FOR-SALE (AFS) FINANCIAL ASSETS - DEBT SECURITIES

Date
Certificate Interest

Earned

During the

Year

Description Serial 

No.

Counterparty 

Ratings*

(For RBC 

purpose)
Acquisition Issue Maturity

Per Cert 

(Pesos)

Collected

During the

Year  

Accrued

Current Year  

(Premium)/ 

Discount 

Amortization

(in pesos)

Where Kept

Market

Value

(Pesos)

Reserve for 

AFS 

Securities

Annual Rate 

(Coupon Rate)

Payment 

Date 

Accrued 

Previous 

Year

Incumbrances, 

if any
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

1 National Reinsurance Corporation of the Philippines B++ 00536 01/18/12 Purchased 636,300     636,300     1.00              636,300        0.67                    426,321              572,670              Head Office

2 National Reinsurance Corporation of the Philippines B++ 00537 07/31/03 Purchased 134,600     134,600     1.00              134,600        0.67                    90,182                121,140              Head Office

3 National Reinsurance Corporation of the Philippines B++ 00539 09/16/02 Purchased 1,683,000  1,683,000  1.00              1,683,000     0.67                    1,127,610           1,514,700           Head Office

4 National Reinsurance Corporation of the Philippines B++ 00530 11/28/11 Purchased 300,000     300,000     1.00              300,000        0.67                    201,000              270,000              Head Office

5 Prime Media Holdings, Inc. UNRATED 000572 02/20/04 Purchased 5,122         5,122         1.00              5,122            0.86                    4,405                  Head Office

6 National Reinsurance Corporation of the Philippines B++ 969 07/20/84 Purchased 45              45              100.00          4,500            0.67                    3,015                  4,500                  Head Office

7 National Reinsurance Corporation of the Philippines B++ 1385 08/01/86 -do- 90              90              100.00          9,000            0.67                    6,030                  9,000                  Head Office

8 National Reinsurance Corporation of the Philippines B++ 3414 07/01/93 -do- 77              77              100.00          7,700            0.67                    5,159                  7,700                  Head Office

9 National Reinsurance Corporation of the Philippines B++ 2175 04/07/94 -do- 303            303            100.00          30,300          0.67                    20,301                30,300                Head Office

10 National Reinsurance Corporation of the Philippines B++ 2625 07/01/96 -do- 105            105            100.00          10,500          0.67                    7,035                  10,500                Head Office

11 National Reinsurance Corporation of the Philippines B++ 2852 08/29/97 -do- 315            315            100.00          31,500          0.67                    21,105                31,500                Head Office

12 National Reinsurance Corporation of the Philippines B++ 2982 09/01/98 Stock Dividend 118            118            100.00          11,800          0.67                    7,906                  11,800                Head Office

13 National Reinsurance Corporation of the Philippines B++ 3147 04/27/00 -do- 9                9                100.00          900               0.67                    603                     900                     Head Office

14 National Reinsurance Corporation of the Philippines B++ 3239 07/31/00 Stock Dividend 53              53              100.00          5,300            0.67                    3,551                  5,300                  Head Office

15 National Reinsurance Corporation of the Philippines B++ 3519 07/31/03 Stock Dividend 89              89              100.00          8,900            0.67                    5,963                  8,900                  Head Office

16 National Reinsurance Corporation of the Philippines B++ 3718 29/06/2004Stock Dividend 421            421            100.00          42,100          0.67                    28,207                42,100                Head Office

Disposed / Matured

1.

2.

3.

TOTAL AVAILABLE-FOR-SALE (AFS) FINANCIAL ASSETS - EQUITY SECURITIES 2,760,647  2,760,647  1,105            2,921,522     1,958,393           2,641,010           -                      -              -              -              -              -                      

*Please refer to CL 2016-68 dated 28 December 2016

Notes: Fluctuation Reserve- AFS Securities before deferred Income tax

1. Indicate whether purchased, stock dividends or foreclosed with corresponding shares. Add: Deferred Income Tax on Market Value of  AFS Securities 

2. In case of foreign investment, please submit rate of exchange used and computation Fluctuation Reserve-AFS Secuities after deferred Income tax

3. Includes investments from microinsurance business 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 20.B - AVAILABLE-FOR-SALE (AFS) FINANCIAL ASSETS - EQUITY SECURITIES

Cert.

No.

Date 

Acquired

How 

Acquired

Category*

(For RBC 

purpose)

Reserve for AFS 

Securities

In(De)crease

Adjustment in

BV During 

the Year

(in pesos)

Incumbrances, 

if any

Where

Kept

Stock 

Symbol

(1)

DESCRIPTION

Dividend

Market Value

(in pesos)

Acquisition

(in pesos)Per Share

(in pesos)

Total

(in pesos)

 Number of 

OutstandingShares 

 PY  CY 

Par Value

Rate Used

to Obtain MV

Accrued 

Previous 

Year

Earned

During the

Year

Collected

During the

Year  

Accrued

Current 

Year  
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 Accrued Interest  Accrued Interest 

 at time of Purchase  As of Dec. ( C.Y.)  Previous  Current 

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

A. Investment in Mutual Funds

1.

2.

3.

Total Investment in Mutual Funds

B. Investment in Unit Investment  Trust Funds ~ NIL ~

1.

2.

3.

Total Investment in Unit Investment  Trust Funds

C. Real Estate Investment  Trust Funds

1.

2.

3.

Total Real Estate Investment  Trust Funds

D. Other Funds

D.1 IMA Accounts

1.

2.

3.

Sub-total

D.2 Others

1.

2.

3.

Sub-total

Total Other Funds

*Please refer to CL 2016-68 dated 28 December 2016

Notes:

1 Disclose the amounts allocated for Microinsurance

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Net Asset Value per Unit/Share
 Amount of 

Investment 
Description

 No. of 

units/shares 
Date Purchased

SCHEDULE 20.C - AVAILABLE-FOR-SALE (AFS) FINANCIAL ASSETS - 

MUTUAL FUND, UITF, REIT AND OTHER FUNDS

 Earned

During the

Year 

Category*

(For RBC purpose)

 Reserve for AFS 

Securities 

 Collected

During the

Year 
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Final Tax

(2) (3) (4) (5) (6) (7)

1. Accrued Interest Income - Cash in Banks Schedule 1, page 19 992,401                    992,401                    198,480                    793,921                    

2. Accrued Interest Income - Time Deposits Schedule 2, page 20 68,756                      810,025                    856,929                    21,853                      162,005                    648,020                    

3. Accrued Interest Income - Financial Assets at FVPL -                            -                            -                            -                            -                            -                            

     Securities Held for Trading -                            -                            -                            -                            -                            -                            

3.1.1           Debt Securities - Government Schedule 6.B, page 28 -                            

3.1.2           Debt Securities - Private Schedule 6.B, page 28 -                            

     Financial Assets Designated at FVPL -                            -                            -                            -                            -                            -                            

3.2.1           Debt Securities - Government Schedule 6.B, page 28 -                            

3.2.2           Debt Securities - Private Schedule 6.B, page 28 -                            

4. Accrued Interest Income - AFS Financial Assets -                            -                            -                            -                            -                            -                            

     AFS Debt Securities - Government Schedule 20.A, page 44 -                            

     AFS Debt Securities - Private Schedule 20.A, page 44 -                            

5. Accrued Interest Income - HTM Investments 585,166                    10,693,314               10,825,559               452,921                    2,138,663                 8,554,651                 

     HTM Debt Securities - Government Schedule 7, page 31 585,166                    10,693,314               10,825,559               452,921                    2,138,663                 8,554,651                 

     HTM Debt Securities - Private Schedule 7, page 31 -                            

6. Accrued Interest Income - Loans and Receivables -                            -                            -                            -                            -                            -                            

     Real Estate Mortgage Loans Schedule 8, page 32 -                            

     Collateral Loans Schedule 9, page 33 -                            

     Guaranteed Loans Schedule 10, page 34 -                            

     Chattel Mortgage Loans Schedule 11, page 35 -                            

     Notes Receivable Schedule 12, page 36 -                            

     Housing Loans Schedule 13, page 37 -                            

     Car Loans Schedule 14, page 38 -                            

     Purchase Money Mortgages Schedule 15, page 39 -                            

     Sales Contract Receivable Schedule 16, page 40 -                            

     Unquoted Debt Securities Schedule 17, page 41 -                            

     Salary Loans Schedule 18, page 42 -                            

     Others Schedule 19, page 43 -                            

     Accrued Dividends Receivable -                            -                            -                            -                            -                            -                            

6.13.1           FVPL Equity Securities Schedule 6.A, page 27 -                            

6.13.2           DVPL Equity Securities -                            

6.13.3           AFS Equity Securities Schedule 20.B, page 45 -                            

7. Accrued Interest Income - Security Fund -                            

8. Accrued Investment Income - Investment Properties Schedule 25, page 52 -                            

9. Accrued Investment Income - Others -                            

653,922                    12,495,740               12,674,888               474,774                    2,499,148                 9,996,592                 

1 Disclose the amounts allocated for Microinsurance

3.1

3.2

(1)

SCHEDULE 21 -  INVESTMENT INCOME DUE AND ACCRUED

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

GROSS

Accrued 

Previous Year

Earned

During the

Year

Collected

During the

Year  

Accrued

Current Year  

Notes:

6.6

6.7

6.3

6.5

6.10

TOTAL INVESTMENT INCOME DUE AND ACCRUED

6.13

6.11

6.12

6.4

6.8

6.9

5.2

6.1

4.2

6.2

Net

Earned

5.1

Reference

4.1

KIND OF INVESTMENTS
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(2) (3) (4) (5) (6) (7) (8) (9) (10)

A Advances to Agents (Agents Accounts) / Employees

Itemize

1.

2.

3.

Total Advances to Agents (Agents Accounts) / Employees

B Operating Lease Receivables ~ NIL ~

Itemize

1.

2.

3.

Total Operating Lease Receivables

Total Accounts Receivable

TOTAL ACCOUNTS RECEIVABLE (NET)

*Please refer to CL 2016-68 dated 28 December 2016

1 State if Borrower is a parent, subsidiary, affiliate, officer, director or stockholder of the company

2 Disclose the amounts allocated for Microinsurance

* As specified under Circular Letter 2016-68 dated 28 December 2016

Notes:

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 22 -  ACCOUNTS RECEIVABLE

Less: Allowance for Impairment Losses

 PRINCIPAL REPAYMENT 

 Remarks  Name of Debtor or Maker of Note 

(1)

 Date Granted/ Issued  Original Amount of 

Receivable 
 Date of Last Payment 

 Aging Period*

(for Operating 

Lease Rec. - RBC 

purpose) 

 Amount Paid

During the Year 

 Balance as of CY 
 Additional Receivable 

Granted During the 

Year 

 Balance as of PY 
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

A Investment in Subsidiaries

1.

2.
3.

Total Investment in Subsidiaries

B Investment in Associates

1. ~ NIL ~

2.
3.

Total Investment in Associates

C Investment in Joint Ventures

1.

2.
3.

Total Investment in Joint Ventures

TOTAL INVESTMENTS  IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

*Please refer to CL 2016-68 dated 28 December 2016 and CL 2018-46 dated 12 September 2018

Notes:

1 Give complete and accurate description of debt securities owned. If bonds are registered, coupon or serial issues, give amount in each group.

2 Includes investments from microinsurance business 

3 In case of foreign investment, please submit rate of exchange used and computation

4 Includes investments from microinsurance business 

* As specified under Circular Letter 2016-68 dated 28 December 2016

Earned

During the Year

(in pesos)

Par Value

(1)

Category*

(for RBC 

purpose)

Cert.

No.

Date 

Acquired

How 

Acquired
Description

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 23 -  INVESTMENTS  IN SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

Where

Kept

Collected

During the Year

(in pesos)

In(De)crease

Adjustment in

BV During 

the Year

(in pesos)

 PY 
Per Share

(in pesos)

Current Year

(in pesos)

 Number of 

Outstanding Shares 

 CY 

Incumbrances, 

if anyTotal

(in pesos)

Rate Used

to Obtain MV

Market Value

(in pesos)

Acquisition

(in pesos)

Dividend

Accrued

Previous Year

(in pesos)
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How Name of Acquisition Book Value Book Value Market

Acquired Acquired Vendor Cost Current Year Previous Year Value Increment

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

A Land

1.

2.

3.

Total Land

B Building and Building Improvements

B.1 Building

1. Penthouse A, Cuevas Tower Condominium CTC 10700 Purchased 13,142,941                   5,085,747              8,057,194                8,714,341               8,057,194                  

T-1184 corner Taft Ave. & Pedro Gil Manila

2. Penthouse B, Cuevas Tower Condominium CTC 10701 Purchased 12,918,809                   4,999,018              7,919,791                8,565,732               7,919,791                  

T-1184 corner Taft Ave. & Pedro Gil Manila

3. Suite 2602, 88 corporate Center, Sedeno cor. T-246252 Purchased 4,543,269                     649,038                 3,894,231                4,326,923               3,894,231                  

     Valero Sts., Salcedo Village, Makati City (186.08 sqm) T-124337 & T-124338

     with 2 parking slots-   ( 12 sqm. each)

4. Newlight Management, Inc. CCT 68694/CCT 68695 Payment of Stock Subscription 38,994,000                   -                         38,994,000              -                         38,994,000            -                            

Total Building 69,599,019                   10,733,803            58,865,216              21,606,996             -                          -                        -                             -                            38,994,000            19,871,216                

B.2 Building Improvements

1.

2.

3.

Total Building Improvements -                               -                         -                          -                         -                          -                        -                             -                            -                        -                            

Total Building and Building Improvements -                       -                       69,599,019                   10,733,803            58,865,216              21,606,996             -                          -                        -                             -                            38,994,000            19,871,216                

C Leasehold Improvements - At Cost

1. Interior Renovations 9,520,540                     9,486,877              33,663                     246,273                  33,663                       

2. Interior Renovations 117,161                        41,437                   75,724                     99,156                   75,724                       

3. Interior Renovations 253,639                        35,408                   218,231                   -                         218,231                     

4. Plaridel Surety and Insurance Company-Leasehold 3,447,458                     2,070,792              1,376,667                2,754,389               1,376,667                  

Total Leasehold Improvements - At Cost 13,338,798                   11,634,513            1,704,285                3,099,818               -                          -                        -                             -                            -                        1,704,285                  

TOTAL 82,937,818                   22,368,317            60,569,501              24,706,814             -                          -                        -                             -                            38,994,000            21,575,501                

(1)

Amount of 

Insurance on 

Building
IC Approved

Admitted Assets

Amount of 

Incumbrances,

if any

Accumulated 

Impairment LossSize and Description of Buildings
Accumulated 

Depreciation

Date Date Acquired or Date 

TRANSFERRED to 

Company's name in case of 

a Foreclosed Property

Revaluation Increment

Lot No., Area and Location of Lands,

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 24.A-  PROPERTY AND EQUIPMENT

LAND, BUILDING & BUILDING IMPROVEMENTS AND LEASEHOLD IMPROVEMENT

Title No. Remarks

Accumulated 

Depreciation

(if any)

Non-Admitted Assets
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

AIT Equipment

Balance Forwarded, Previous Year 7,908,585               7,908,585               -                          -                          

Provision for Depreciation of Previous Years Acquisitions, Current Year -                          -                          -                          

I. Computer Hardware

2016

1. Advance Microsystems Corporation x 01/05/2016 6,741                      3 years 6,741                      -                          -                          

2. Advance Microsystems Corporation x 01/05/2016 6,741                      3 years 6,741                      -                          -                          

3. Complink Marketing, Inc. / 2 sets of PC & 1 Epson printer x 01/15/2016 42,011                    3 years 42,011                    -                          -                          

4. Wide Led Monitor (black) x 01/22/2016 3,567                      3 years 3,567                      -                          -                          

5. PC Depot, Inc. / 3 units of computer x 03/01/2016 26,696                    3 years 26,696                    -                          -                          

6. Microphase Corporation / 4 pcs 1TB External Hard Drive x 04/27/2016 12,143                    3 years 12,143                    -                          -                          

7. PC Depot / Computer Equipment x 06/23/2016 26,920                    3 years 26,920                    -                          -                          

8. Microphase Corporation / 2 pcs Intel Premium, 1 pc Seagate 500 HDD, 1 pc Kingston 4GB x 08/07/2016 8,786                      3 years 8,786                      -                          -                          

9. Jump Solutions / 1 unit UPS in our Server x 08/11/2016 5,268                      3 years 5,268                      -                          -                          

10. Microphase Corp. / 1 unit Epson Printer L220 x 08/25/2016 6,696                      3 years 6,696                      -                          -                          

11. Maxtec Solutions, Inc. / 1 unit Synology (File Server) x 12/19/2016 12,500                    3 years 12,500                    -                          -                          

Subtotal 158,069                  158,069                  -                          -                          -                          

2017

1. Microphase Corp. / 4 units Power Supply, 4 units AVR Powerplus, 1 unit TP-Link & 1 unit Seagate External disk x 01/05/2017 14,018                    3 years 14,018                    -                          -                          

2. Microphase Corp. / 1 set computer & printer x 06/13/2017 19,196                    3 years 19,196                    -                          -                          

3. Joneco Tech Marketing Corp. / 1 unit Microsoft Windows SVD STD 2016 & Server CAL 2016 x 09/04/2017 47,491                    3 years 47,491                    -                          -                          

4. Silicon Valley - 1 System Unit (CPU) x 01/05/2017 10,950                    3 years 10,950                    -                          -                          

5. Gaisano Superstore - 1 ste of Cumpetr & Printer L20 x 01/11/2017 23,995                    3 years 23,995                    -                          -                          

6. Silicon Valley - Acer P166HQL-BB Led Monitor x 02/22/2017 3,300                      3 years 3,300                      -                          -                          

7. Remantec Corp - u nit of Intex UPS Maestro & Flash drive 8gb x 02/24/2017 2,100                      3 years 2,100                      -                          -                          

8. PCExpress - Desktop Acer TC-704  & Secure 35 500w x 04/10/2017 19,249                    3 years 19,249                    -                          -                          

9. Greenware Customized Systems & PC Acces./I pc KASPERSKY Internet Security 3 Devices x 04/05/2017 1,750                      3 years 1,750                      -                          -                          

10. Thinking Tools/1 unit Led Monitor 19.5" x 04/07/2017 3,800                      3 years 3,800                      -                          -                          

11. PC Ezpress/1 unit SEAGATE Slim portable Harddrive x 05/31/2017 3,100                      3 years 3,100                      -                          -                          

12. Silicon Valley/1 unitof CPU x 05/31/2017 9,550                      3 years 9,550                      -                          -                          

13. Thinking Tools/1 unit seagate 1TB x 06/29/2017 2,550                      3 years 2,550                      -                          -                          

14. Octagon Computer Superstore/2 unit APC Back-UPS MS 650VA x 09/04/2017 5,390                      3 years 5,390                      -                          -                          

15. PCExpress/1 unit western Digital 1TB harddrive x 09/05/2017 4,050                      3 years 4,050                      -                          -                          

16. Remantec Corp/1 unit intex Maestro UPS x 09/15/2017 1,850                      3 years 1,850                      -                          -                          

17. Scan & Print Graphic house, Inc./1 seagate External HDD x 09/21/2017 5,200                      3 years 5,200                      -                          -                          

18. Alvi Marketing/2 units Intex 1050VA UPS x 09/27/2017 6,600                      3 years 6,600                      -                          -                          

19. Jonecp Tech Marketing Corp./1 unit of CPU server x 09/28/2017 19,840                    3 years 19,840                    -                          -                          

20. Sogo International Inc. / 1 unit trunkline x 11/17/2017 4,464                      3 years 4,464                      -                          -                          

Subtotal 208,444                  208,444                  -                          -                          -                          

2018

1 Joneco Tech Marketing Corp./1 unit Dell Vostro 3468 x 05/23/2018 24,063                    3 years 21,389                    2,674                      2,674                      

2 Joneco Tech Marketing Corp./One (1) unit of Intel Core i3-7100 3.9 Ghz Asus H110M-E board casing w/ casing W/ PSU, 1TB Hard Drive, 4GB Memory DDR4, mouse and keyboard.x 06/08/2018 36,009                    3 years 31,008                    5,001                      5,001                      

3 Joneco Tech Marketing Corp./One (1) unit of Intel Core i3-7100 3.9 Ghz; One (1) unit of ACER MONITOR 18.5 MONITOR x 06/19/2018 20,985                    3 years 18,070                    2,915                      2,915                      

4 Jumeng Nie/2 Mother boards x 07/12/2018 46,771                    3 years 38,976                    7,795                      7,795                      

5 PC Square Computers Shop/1 unit computer desktop x 07/16/2018 22,089                    3 years 18,408                    3,682                      3,682                      

6 PC Square Computers Shop/1 unit computer desktop w/ priter x 07/16/2018 28,862                    3 years 24,051                    4,810                      4,810                      

7 Joneco Tech Marketing Corp./1 unit of desktop AMD 10-9700+MSI A320M PRO VH PLUS+ for IT use; 5 units of desktop AMD 10-9700+MSI A320M PRO VH PLUS+ c/o admin.x 07/27/2018 129,679                  3 years 108,065                  21,613                    21,613                    

8 Joneco Tech Marketing Corp./1 unit of NPP-5E1BLK241 patch panel cat 5e UTP keystone x 08/31/2018 277,670                  3 years 223,678                  53,991                    53,991                    

9 Joneco Tech Marketing Corp./2 unit of AMD 10-9700 + MSI A320M PRO VH; 2 unit of ADATA 6GB DDR4 2666; 3 unit of WD10EZEX SATA 3.0 1TB BLUE; 2 unit of Trendsonic LC-8600BTX 600W PSU OEM w/ BOXx 09/18/2018 55,134                    3 years 42,882                    12,252                    12,252                    

10 Joneco Tech Marketing Corp./2 unit of Asus X407MA-BV002T x 11/14/2018 31,768                    3 years 22,943                    8,824                      8,824                      

11 Joneco Tech Marketing Corp./1 unit of ADATA 8GB DDR4 2666. 1 unit ATHLON 200GE+VEGA+EMX-A320-GAMING. 1 unit of 600W PSU GS700 x 12/14/2018 10,330                    3 years 7,174                      3,156                      3,156                      

12 Sixto Ofla Victoria / 1 unit of Computer Set x 01/04/2018 64,077                    3 years 64,077                    -                          -                          

13 PC Cartel Computer Sales / A6-9500 Computer & Monitor x 01/04/2018 17,498                    3 years 17,498                    -                          -                          

14 Megatech Surveillance & Computer Technologies Corp. / 1 Unit intel-core i3 desktop x 01/18/2018 15,850                    3 years 15,850                    -                          -                          
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15 Silicon Valley / 1 unit of laptop x 02/13/2018 24,500                    3 years 23,819                    681                         681                         

16 Gaisano Interface Computer Systems / 1 unit of CPU x 02/23/2018 16,500                    3 years 16,042                    458                         458                         

17 CJCC Advanced Technologies Center / 1 unit of EPSON L360 in 1 Printer and 1 Set Computer x 02/28/2018 21,900                    3 years 21,292                    608                         608                         

18 Microvalley Computer Superstore / 1 set of Computer ACER x 03/03/2018 38,144                    3 years 36,025                    2,119                      2,119                      

19 PC Square ComputerShop / 1 unit of Computer x 05/10/2018 34,560                    3 years 30,720                    3,840                      3,840                      

20 Ermac airconditioning Trading and Services / 1 New Window Type 1.0 HP Basic x 05/30/2018 15,603                    3 years 13,869                    1,734                      1,734                      

21 Scan & Print Graphic House, Inc. / 1 ACER LED Monitor x 06/03/2018 5,700                      3 years 4,908                      792                         792                         

22 Maxsaver Enterprises / 1 ECS Motherboard x 06/19/2018 2,800                      3 years 2,411                      389                         389                         

23 Silicon Valley / 1 Unit of Monitor 15.6" (replacement) x 06/28/2018 3,200                      3 years 2,756                      444                         444                         

24 Silicon Valley / 1 set of Computer x 08/14/2018 19,945                    3 years 16,067                    3,878                      3,878                      

25 Microtronix Marketing Sales & Service Center / 2 units of Computer x 09/25/2018 47,000                    3 years 36,556                    10,444                    10,444                    

26 Microtronix Marketing / 1 APC UPS x 10/25/2018 8,055                      3 years 6,041                      2,014                      2,014                      

27 Gaisano Interface Computer System / 1 AVR x 10/26/2018 18,800                    3 years 14,100                    4,700                      4,700                      

28 Global Pixels, Inc. / 1 Monitor x 10/30/2018 3,700                      3 years 2,775                      925                         925                         

29 Gaisano Interface / 1 Computer Set x 11/27/2018 34,295                    3 years 24,769                    9,526                      9,526                      

Subtotal 1,075,485               906,218                  169,266                  -                          169,266                  

2019

1. Joneco Tech Marketing Corp. x 01/08/2019 6,607                      3 years 4,405                      2,202                      2,202                      

2 Joneco Tech Marketing Corp./1 unit of AMD Athlon 200GE processor and 1 unit of Black PSU x 03/27/2019 6,688                      3 years 4,087                      2,601                      2,601                      

3 Joneco Tech Marketing Corp./Additional 2 units of FQC-08929 microsoft windows. c/o x 04/24/2019 5,964                      3 years 3,479                      2,485                      2,485                      

4 Joneco Tech Marketing Corp./ 10 pcs of MS Office x 06/07/2019 191,518                  3 years 101,079                  90,439                    90,439                    

5 Joneco Tech Marketing Corp./1 unit of ST2000DM008 (Internal hard drive 2GB) x 07/03/2019 3,103                      3 years 1,551                      1,551                      1,551                      

6 Joneco Tech Marketing Corp./ 10 pcs of MS Office(additional) x 07/19/2019 19,598                    3 years 9,799                      9,799                      9,799                      

7 Judy Palma x 08/08/2019 31,500                    3 years 14,875                    16,625                    16,625                    

8 Joneco Tech Marketing Corp./2 unit of Intel Core I3-9100F and 2 unit of 8gb memory DDR x 11/27/2019 9,268                      3 years 3,604                      5,664                      5,664                      

9 Joneco Tech Marketing Corp./1 unit of Samsung Xpress SL-M2020W Laser printer x 12/10/2019 4,866                      3 years 1,757                      3,109                      3,109                      

10 Mark Alfred Rafael x 10/22/2019 83,355                    3 years 34,731                    48,624                    48,624                    

11 Dwinar Computer Center / EPSON LX-310 Matrix Printer x 01/23/2019 8,800                      3 years 5,867                      2,933                      2,933                      

12 Dwinar Computer Center / Brother Laser Fax Machine x 01/23/2019 9,900                      3 years 6,600                      3,300                      3,300                      

13 Dwinar Computer Center / Brother TN-2280 Fax x 01/23/2019 2,990                      3 years 1,993                      997                         997                         

14 Dwinar Computer Center / AVR x 01/23/2019 250                         3 years 167                         83                           83                           

15 Dwinar Computer Center / Five (5) Computer Sets x 01/17/2019 130,000                  3 years 86,667                    43,333                    43,333                    

16 Dwinar Computer Center / Epson L3110 x 01/17/2019 7,200                      3 years 4,800                      2,400                      2,400                      

17 Dwinar Computer Center / Brother T710W x 01/17/2019 11,400                    3 years 7,600                      3,800                      3,800                      

18 Dwinar Computer Center / Three (3) Epson LX 3110 Dot Matrix x 01/17/2019 26,400                    3 years 17,600                    8,800                      8,800                      

19 GH Office Depot / Fax Machine Panasonic x 01/22/2019 6,641                      3 years 4,428                      2,214                      2,214                      

20 Tech A Byte Enterprises / Motherboard, CPU, RAM x 01/03/2019 7,400                      3 years 4,933                      2,467                      2,467                      

21 Silicon Valley Tuguegarao / EPSON LX-310 x 01/28/2019 10,500                    3 years 7,000                      3,500                      3,500                      

22 Blue Chips Computer Sales and Services / Desktop Computer x 02/04/2019 24,500                    3 years 15,653                    8,847                      8,847                      

23 CJCC Advanced Technologies Center / 8GB RAM Kingston x 01/10/2019 4,300                      3 years 2,867                      1,433                      1,433                      

24 Octagon Computer Superstore / Brother Refill Inkjet Printer x 01/11/2019 11,450                    3 years 7,633                      3,817                      3,817                      

25 Denver's Computer Shoppe, Inc. / Monitor, Keyboard, Mouse x 01/16/2019 4,290                      3 years 2,860                      1,430                      1,430                      

26 Thinking Tools, Inc. / Intel Core i3 Computer Set x 01/14/2019 30,000                    3 years 20,000                    10,000                    10,000                    

27 Shift Tech Trading Inc. / Brother Printer x 02/13/2019 11,450                    3 years 7,315                      4,135                      4,135                      

28 Micronics Marketing / Computer Set x 03/11/2019 17,100                    3 years 10,450                    6,650                      6,650                      

29 PC Ak-ses-uh-rees / Epson L3110 x 06/25/2019 7,300                      3 years 3,853                      3,447                      3,447                      

30 Silicon Valley Computer Group Phils., Inc. / Two (2) Printers x 05/28/2019 9,985                      3 years 5,547                      4,438                      4,438                      

31 Dwinar Computer Center / Computer Set x 06/19/2019 24,800                    3 years 13,089                    11,711                    11,711                    

32 Dwinar Computer Center / EPSON LX310 x 06/19/2019 8,900                      3 years 4,697                      4,203                      4,203                      

33 Dwinar Computer Center / Epson LX 3110 x 06/19/2019 7,550                      3 years 3,985                      3,565                      3,565                      

34 Dwinar Computer Center / AWP UPS x 06/19/2019 1,450                      3 years 765                         685                         685                         

35 Wizmaster Computer Sales & Services Corp. / Computer Set x 07/26/2019 15,705                    3 years 7,853                      7,853                      7,853                      

36 Asia Pacific Computers / Four (4) Computer Sets x 07/26/2019 85,821                    3 years 42,911                    42,911                    42,911                    

37 Joneco Tech. Marketing Corp. / Computer Set x 09/11/2019 9,893                      3 years 4,397                      5,496                      5,496                      

38 G Force Enterprises / Two (2) Computer Sets x 07/23/2019 40,000                    3 years 20,000                    20,000                    20,000                    
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39 3GX Computers & IT Solutions Technoshop / Monitor x 08/29/2019 3,200                      3 years 1,511                      1,689                      1,689                      

40 Wintech Comp. Trading / Computer Set x 08/30/2019 17,469                    3 years 8,249                      9,220                      9,220                      

41 Silicon Valley Computer Group Phils., Inc. / EPSON L3110 x 10/14/2019 6,781                      3 years 2,826                      3,956                      3,956                      

42 Maxsaver Enterprises / CPU x 08/29/2019 16,540                    3 years 7,811                      8,729                      8,729                      

43 Ranova Computer Sales & Services / Computer Set x 09/06/2019 11,375                    3 years 5,056                      6,319                      6,319                      

44 Ranova Computer Sales & Services / EPSON L3110 Printer x 09/06/2019 7,525                      3 years 3,344                      4,181                      4,181                      

45 Joneco Tech. Marketing Corp. / EPSON L3110 Printer x 11/27/2019 9,911                      3 years 3,854                      6,057                      6,057                      

46 1 unit HP Deskjet printer c/o Mktg Dept x 06/31/2019 223                         223                         -                          -                          From Plaridel

47 1 unit Philips 193v5 18.5 monitor c/o Mr. Raffy x 06/31/2019 274                         274                         -                          -                          From Plaridel

48 2 unit computer Dell optiplex 3010mt c/o Mktg Dept x 06/31/2019 5,446                      5,446                      -                          -                          From Plaridel

49 1 unit computer Dell optiplex 3010mt c/o Claims Dept x 06/31/2019 2,143                      2,143                      -                          -                          From Plaridel

50 1 unit HP Deskjet printer x 06/31/2019 554                         554                         -                          -                          From Plaridel

51 2 unit computer Lenovo tce73 c/o Admin and RI x 06/31/2019 6,813                      6,813                      -                          -                          From Plaridel

52 Epson dot matrix printer x 06/31/2019 3,151                      3,151                      -                          -                          From Plaridel

53 2 units of Canon Printer p200 (CRO) x 06/31/2019 844                         844                         -                          -                          From Plaridel

54 1 unit of Printer LX-310 Dot matrix x 06/31/2019 1,227                      1,227                      -                          -                          From Plaridel

55 1 unit of Computer Lenovo Desktop & Wide monitor c/o Marlo Aguilar x 06/31/2019 4,379                      4,379                      -                          -                          From Plaridel

56 2 units of Computer Lenovo Desktop & Wide Monitor c/o West Avenue x 06/31/2019 8,973                      8,973                      -                          -                          From Plaridel

57 1 unit Epson dot Matrix Printer c/o Mktg Dept x 06/31/2019 1,488                      1,488                      -                          -                          From Plaridel

58 1 unit computer Lenovo thinkcentre m83 tower c/o Mktg dept x 06/31/2019 2,418                      2,418                      -                          -                          From Plaridel

59 1 unit computer Dell optiplex 3010mt c/o Mktg Dept x 06/31/2019 2,857                      2,857                      -                          -                          From Plaridel

60 Computer set Lenovo Thinkenter M72E SFF i3-3240 x 06/31/2019 46,667                    46,667                    -                          -                          From Plaridel

61 2 units of computer (CRO) x 06/31/2019 6,845                      6,845                      -                          -                          From Plaridel

62 1 unit of printer dotmatrix w/ USB cable c/o Mr. Rey D x 06/31/2019 1,342                      1,342                      -                          -                          From Plaridel

63 1 unit of CPU Dell Optiplex 3010MT c/o Mike G. x 06/31/2019 4,375                      4,375                      -                          -                          From Plaridel

64 1 Unit pf Printer Deskjet1515 x 06/31/2019 707                         707                         -                          -                          From Plaridel

65 1 unit of computer & printer x 06/31/2019 6,160                      6,160                      -                          -                          From Plaridel

66 1 unit of Computer Lenovo Desktop & Wide monitor c/o Underwriting x 06/31/2019 5,997                      5,997                      -                          -                          From Plaridel

67 1 unit Lenovo Notebook (c/o Helen Rubio) x 06/31/2019 8,229                      8,229                      -                          -                          From Plaridel

68 1 unit of CPU Dell Optiplex 3010MT c/o Surety x 06/31/2019 5,104                      5,104                      -                          -                          From Plaridel

69 3 units of Computer, 2 units of printer x 06/31/2019 16,771                    16,771                    -                          -                          From Plaridel

70 1 unit of Computer Lenovo Desktop & Wide monitor c/o Cubao Br x 06/31/2019 7,381                      7,381                      -                          -                          From Plaridel

71 1 unit of CPU Dell Optiplex 3010MT x 06/31/2019 6,071                      6,071                      -                          -                          From Plaridel

72 2 units of HP Deskjet printer (c/o Louie & C&C) x 06/31/2019 2,205                      2,089                      116                         116                         From Plaridel

73 1 unit of matrix printer & scanner (CRO) x 06/31/2019 3,930                      3,723                      207                         207                         From Plaridel

74 1 unit of Epson Printer L220 c/o West x 06/31/2019 2,176                      2,061                      115                         115                         From Plaridel

75 1 unit HP Deskjet printer c/o Helen Rubio x 06/31/2019 1,060                      1,004                      56                           56                           From Plaridel

76 1 unit of Laptop x 06/31/2019 9,094                      8,184                      909                         909                         From Plaridel

77 printer deskjet 2645 (Camanava Br) x 06/31/2019 1,434                      1,229                      205                         205                         From Plaridel

78 LENOVO DESKTOP TC E73 ( Core i3-4160 ) w/ LED Monitor & Win. 7 OS- Camanava x 06/31/2019 9,687                      8,304                      1,384                      1,384                      From Plaridel

79 Epson FX-2175 Dot Matrix-Manila Branch x 06/31/2019 6,250                      5,357                      893                         893                         From Plaridel

80 LENOVO DESKTOP TC E73 ( Core i3-4160 ) w/ LED Monitor & Win. 7 OS- Pauleen x 06/31/2019 10,149                    8,304                      1,845                      1,845                      From Plaridel

81 Eaton 5PX 1500i RT2U w/ eaton 5PX EBM 48V TRU2U x 06/31/2019 6,548                      5,357                      1,190                      1,190                      From Plaridel

82 Eaton 5PX 1500i RT2U w/ eaton 5PX EBM 48V TRU2U x 06/31/2019 10,162                    7,953                      2,209                      2,209                      From Plaridel

83 Brother Inkjet printer- legaspi x 06/31/2019 3,196                      2,397                      799                         799                         From Plaridel

84 Computer Cloned i3w/ LED Monitor & Win 7 OS-legaspi x 06/31/2019 9,389                      7,042                      2,347                      2,347                      From Plaridel

85 Epson L220 3 in 1 CIS Printer – iloilo x 06/31/2019 2,713                      2,034                      678                         678                         From Plaridel

86 Unit CPU Pentium G 3260 w/ LED  monitor & Licensed OS Win 8 x 06/31/2019 6,138                      4,420                      1,719                      1,719                      From Plaridel

87 Epson Printer – Cebu Regional x 06/31/2019 3,051                      2,196                      854                         854                         From Plaridel

88 Epson FX-2175 Dot Matrix-QC Branch x 06/31/2019 7,589                      5,464                      2,125                      2,125                      From Plaridel

89 3 units Epson LX310-II- QC Branch x 06/31/2019 10,033                    7,224                      2,809                      2,809                      From Plaridel

90 LENOVO DESKTOP TC E73 ( Core i3-4160 ) w/ LED Monitor & Win. 7 OS- QC Branch x 06/31/2019 11,533                    8,304                      3,229                      3,229                      From Plaridel

91 HP Inkjet 4675 all in One – QC Branch x 06/31/2019 2,418                      1,741                      677                         677                         From Plaridel

92 LENOVO DESKTOP TC E73 ( Core i3-4160 ) w/ LED Monitor & Win. 7 OS- Tom x 06/31/2019 11,994                    8,304                      3,690                      3,690                      From Plaridel

93 HP Inkjet 4675 all in One – Agnes x 06/31/2019 2,515                      1,741                      774                         774                         From Plaridel
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94 LENOVO ThinkCentre Egde73 (4th Gen. I3-4160  4 GB DDR3 ) -  w/ Monitor & Win. 7 OS – E. Dreu x 06/31/2019 12,917                    8,304                      4,613                      4,613                      From Plaridel

95 2 units External HD- HO x 06/31/2019 3,793                      2,354                      1,439                      1,439                      From Plaridel

96 LENOVO ThinkCentre Egde73 (4th Gen. I3-4160  4 GB DDR3 ) -  w/ Monitor & Win. 7 OS – QC Branch x 06/31/2019 13,378                    8,304                      5,074                      5,074                      From Plaridel

97 LENOVO ThinkCentre Egde73 (4th Gen. I3-4160  4 GB DDR3 ) -  w/ Monitor & Win. 7 OS –Beth x 06/31/2019 13,378                    8,304                      5,074                      5,074                      From Plaridel

98 LENOVO ThinkCentre Egde73 (4th Gen. I3-4160  4 GB DDR3 ) -  w/ Monitor & Win. 7 OS – Christiane x 06/31/2019 13,378                    8,304                      5,074                      5,074                      From Plaridel

99 HP Deskjet 3835 – Mandaue Branch x 06/31/2019 2,296                      1,425                      871                         871                         From Plaridel

100 Dell Optiplex 3040 MT w/ 19.5” LED Monitor – Agnes x 06/31/2019 16,215                    9,415                      6,800                      6,800                      From Plaridel

101 LENOVO ThinkCentre Desktop M700 (6th Gen. I3-6100  4 GB DDR3 ) - x 06/31/2019 14,286                    8,036                      6,250                      6,250                      From Plaridel

102 F1H97bdESKjET Ink Advantage 4675 all in one printer x 06/31/2019 6,527                      3,455                      3,071                      3,071                      From Plaridel

103 C11CC24312-Epson LX-310 Impact Dot-matrix Printer x 06/31/2019 4,604                      2,438                      2,167                      2,167                      From Plaridel

104 HP Printer Deskjet 4675 AIO x 06/31/2019 3,432                      1,765                      1,667                      1,667                      From Plaridel

105 Canon MP287 with CISS kit x 06/31/2019 2,550                      1,350                      1,200                      1,200                      From Plaridel

106 Epsonn Printer LX-310 DotMatrix x 06/31/2019 5,703                      2,933                      2,770                      2,770                      From Plaridel

107 Panasonic Faxmachine M: Kx-FP701 x 06/31/2019 3,948                      1,974                      1,974                      1,974                      From Plaridel

108 Printer HL-L2365DW x 06/31/2019 3,849                      1,872                      1,976                      1,976                      From Plaridel

109 HP Printer Deskjet 4675 AIC x 06/31/2019 3,628                      1,765                      1,863                      1,863                      From Plaridel

110 1 Unit Dell Optiplex 960 Tower Core 2 Duo x 06/31/2019 2,000                      900                         1,100                      1,100                      From Plaridel

111 1 Unit Epson 1360 3INI Printer x 06/31/2019 4,292                      1,981                      2,311                      2,311                      From Plaridel

112 1 canon G4000 All in one printer x 06/31/2019 7,928                      3,481                      4,448                      4,448                      From Plaridel

113 1 Unit Intel Core i5 4th Gen. Motherboard 4gb ddr3 Memory x 06/31/2019 14,030                    6,159                      7,870                      7,870                      From Plaridel

114 1 unit of Lenovo Desktop thinkcentre M700 x 06/31/2019 17,188                    8,839                      8,348                      8,348                      From Plaridel

115 2 units oF Lenovo Desktop x 06/31/2019 35,982                    16,607                    19,375                    19,375                    From Plaridel

116 2 units oF Lenovo Monitor x 06/31/2019 15,089                    6,964                      8,125                      8,125                      From Plaridel

117 1 MS Office Home & Business 2016 x 06/31/2019 6,152                      2,839                      3,313                      3,313                      From Plaridel

118 1 MS Office Home & Business 2016 x 06/31/2019 6,152                      2,839                      3,313                      3,313                      From Plaridel

119 1 MS Office Home & Business 2016 x 06/31/2019 6,750                      2,893                      3,857                      3,857                      From Plaridel

120 1 HP Laserjet Pro M10W Printer x 06/31/2019 4,253                      1,780                      2,473                      2,473                      From Plaridel

121 1 perfection V370 Scanner (B11B207442) x 06/31/2019 3,999                      1,674                      2,325                      2,325                      From Plaridel

122 1 Computer set x 06/31/2019 9,952                      4,071                      5,881                      5,881                      From Plaridel

123 1 Unit Intel Core i3 4th Gen. Motherboard 4gb ddr3 Memory x 06/31/2019 14,248                    6,576                      7,672                      7,672                      From Plaridel

124 2 UNIT COMPUTER x 06/31/2019 40,446                    16,179                    24,268                    24,268                    From Plaridel

125 1 UNIT EPSON PRINTER LX310 x 06/31/2019 6,194                      2,478                      3,717                      3,717                      From Plaridel

126 1 UNIT EPSON PRINTER LX310 x 06/31/2019 6,332                      2,478                      3,854                      3,854                      From Plaridel

127 2 UNIT EPSON PRINTER LX310 x 06/31/2019 12,664                    4,955                      7,708                      7,708                      From Plaridel

128 2 UNIT EPSON LQ-310 IMPACT PRINTER &  AD-LINK USB 2.0A x 06/31/2019 15,079                    5,775                      9,304                      9,304                      From Plaridel

Subtotal 1,613,561               965,887                  647,674                  -                          647,674                  

2020

1 Columbia Business machines, Inc./2 unit of Typewitter 46336 01/02/2020 19,598                    3 years 6,533                      13,065                    13,065                    

2 Joneco Tech. Marketing Corp. / 2 Unit Intel Core I3-9100 Processor,2pcs Gigabyte H310M, 2unit Trendsonic Fc-F37AS 46552 01/11/2020 31,589                    3 years 10,530                    21,060                    21,060                    

3 Joneco Tech. Marketing Corp. / 1 Unit of Epson L3110 Inkjet Printer 46581 01/18/2020 6,607                      3 years 2,202                      4,405                      4,405                      

4 Joneco Tech. Marketing Corp./1 unit of Epson L3110 inkjet Printer 46694 02/11/2020 6,607                      3 years 2,019                      4,588                      4,588                      

5 Denver's Computer Shoppe, Inc./1 unit of Epson LX-310 and 1 unit of Epson L3110 Printer 47067 03/05/2020 18,390                    3 years 5,108                      13,282                    13,282                    

6 Octagon Computer Superstore/1 unit of Brother DCP-T71W RTS Printer 47142 03/16/2020 11,450                    3 years 3,181                      8,269                      8,269                      

7 Computer Worl Marketing/1 unit of Epson LX310 Printer, 1pc Ad-link USB 47209 04/29/2020 10,800                    3 years 2,700                      8,100                      8,100                      

8 Silicon Valley / Desktop & Epson Printer 47505 06/01/2020 28,995                    3 years 5,638                      23,357                    23,357                    

9 Octagon Computer Superstore/ Brother DCP-T710W RTS Printer 47534 06/10/2020 12,589                    3 years 2,448                      10,141                    10,141                    

10 CJCC Advanced Technologies Center / Computer Set and Printer 47998 09/07/2020 48,090                    3 years 5,343                      42,747                    42,747                    

11 SKM Trading & Gen. Merchandise / Computer Set w/ Windows 10 48020 07/15/2020 30,100                    3 years 5,017                      25,083                    25,083                    

12 AMT Computer Solutions / Computer Set 48073 07/22/2020 25,600                    3 years 4,267                      21,333                    21,333                    

13 PC Carterl Computer Sales / Printer 48121 12/08/2020 7,200                      3 years 200                         7,000                      7,000                      

14 Joneco Tech. Marketing Corp. / Computer Set 48133 08/18/2020 15,170                    3 years 2,107                      13,063                    13,063                    

15 Teranova Computer Sales & Services / 8gb Drive 48135 08/18/2020 2,200                      3 years 306                         1,894                      1,894                      

16 Joneco Tech. Marketing Corp. / EPSON L-3110 48358 08/25/2020 6,607                      3 years 918                         5,689                      5,689                      

17 Electroworld Inc. / Computer Set 48511 09/14/2020 31,990                    3 years 3,554                      28,436                    28,436                    

18 Octagon Computer Superstore / EPSON Dot Matrix Printer 48511 09/14/2020 11,189                    3 years 1,243                      9,946                      9,946                      
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

IT EQUIPMENT

SCHEDULE 24.B - PROPERTY AND EQUIPMENT

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Particulars/ Description Remarks
OR/ Invoice 

Number

19 Silicon Valley / Monitor 48886 06/10/2020 3,200                      3 years 622                         2,578                      2,578                      

20 Remantec Corp / Computer Set 49052 10/30/2020 14,509                    3 years 1,209                      13,300                    13,300                    

21 ADI-Asianic Distributions, Inc../ 1 Unit of Printer ( Canon-PRT-05CANON) 49393 11/01/2020 7,495                      3 years 416                         7,079                      7,079                      

22 Sentro.com Enterprises / 1 lenovo LCD Monitor,1 HDMI Cable, 1 USB KB/Mouse and 1 AVR 49671 12/18/2020 6,375                      3 years 177                         6,198                      6,198                      

23 Electrocomputer Data System/1 pc.computer camera 49695 12/28/2020 1,120                      3 years 31                           1,089                      1,089                      

24 RNI Information Technology Service/Purchase of Seagate 2TB HDD and 6-bay Disktation 400004205 01/09/2020 67,857                    3 years 22,619                    45,238                    45,238                    

25 Joneco Tech Marketing Corp./2 pcs A4Tech Mouse and keyboard 400004405 02/05/2020 982                         3 years 300                         682                         682                         

26 Joneco Tech Marketing Corp./Purchase of 1 unit of Epson L3110 c/o Ms. C.Godinez 400004425 02/06/2020 6,607                      3 years 2,019                      4,588                      4,588                      

27 Joneco Tech Marketing Corp./ 5 unit of Asus notebook black,5pcs Asus backpack, 5pcs kinston memory 400004826 05/19/2020 171,830                  3 years 38,185                    133,646                  133,646                  

28 Micro Image International Corp/10 units of windows office 2019 400004971 06/15/2020 151,786                  3 years 29,514                    122,272                  122,272                  

29 Pacific Offic Solutions, Inc./1 unit of avision AD125 sheetfed scanner 400004999 06/17/2020 33,929                    3 years 6,597                      27,331                    27,331                    

30 Joneco Tech Marketing Corp./7 units of Asus X555QG-DM130T 400005106 07/01/2020 187,438                  3 years 31,240                    156,198                  156,198                  

31 Microbiz One Inc./3 units of XG-7100 DT pfense Security Gateway Appliance, 1 unit of XG-7100 1U pfense Security Gateway Appliance 400005107 07/01/2020 70,536                    3 years 11,756                    58,780                    58,780                    

32 Microbiz One Inc./3 units of XG-7100 DT pfense Security Gateway Appliance, 1 unit of XG-7100 1U pfense Security Gateway Appliance 4500005266 07/22/2020 4,464                      3 years 744                         3,720                      3,720                      

33 Joneco Tech Marketing Corp./1 unit of Epson L3110 400005323 07/29/2020 6,607                      3 years 1,101                      5,506                      5,506                      

34 Joneco Tech Marketing Corp./20 pcs. Of Asus laptop 400005342 08/03/2020 428,393                  3 years 59,499                    368,894                  368,894                  

35 Joneco Tech Marketing Corp./I unit of L3110 c/o Annex U.W 400005564 09/01/2020 6,607                      3 years 734                         5,873                      5,873                      

36 Joneco Tech Marketing Corp/Purchase of 1 unit of Lenovo Tablet 400005581 09/02/2020 5,348                      3 years 594                         4,754                      4,754                      

37 Joneco Tech Marketing Corp/Purchase of 1 unit EPSON L3110 and 1 unit EPSON LX310 400005690 09/14/2020 23,563                    3 years 2,618                      20,944                    20,944                    

38 American Technologies Inc/Logitech PTZ pro 2 400005710 09/15/2020 35,714                    3 years 3,968                      31,746                    31,746                    

39 Unison Computer Systems, Inc./Computer set and scanner 400005635 09/09/2020 63,720                    3 years 7,080                      56,640                    56,640                    

40 Joneco Tech Marketing Corp/11 unit(s) Lenovo Notebook (Black) 400005923 10/01/2020 67,018                    3 years 5,585                      61,433                    61,433                    

41 American Technologies Inc/Speaker phone Model: JABRA SPEAKer 710 47913 10/05/2020 14,286                    3 years 1,190                      13,095                    13,095                    

42 American Technologies Inc/Speaker phone Model: JABRA SPEAKer 710 47914 10/05/2020 14,286                    3 years 1,190                      13,095                    13,095                    

43 Joneco Tech Marketing Corp./MS Office Home and Business 400006110 10/22/2020 106,060                  3 years 8,838                      97,222                    97,222                    

44 Microphase Corporation/10 pcs. of  Win Pro 10 32-bit Online download and 9 pcs Seagate 1TB 400006475 11/27/2020 127,277                  3 years 7,071                      120,206                  120,206                  

Subtotal 1,951,778               308,212                  1,643,566               -                          1,643,566               

Total Computer Hardware 5,007,335               2,546,829               2,460,506               -                          2,460,506               

II. Computer Software

2016

1. x

2. x

3. x

4. x

5. x

Subtotal

2017

1. x

2. x

3. x

4. x

5. x

Subtotal

2018

1. x

2. x

3. x

4. x

5. x

Subtotal

2019

1 Voice and Data structure cabling x 06/30/2019 2,563                      2,563                      -                          -                          From Plaridel

2 Voice and Data Structured Cabling for Unit 2501 x 06/30/2019 8,000                      8,000                      -                          -                          From Plaridel
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

IT EQUIPMENT

SCHEDULE 24.B - PROPERTY AND EQUIPMENT

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Particulars/ Description Remarks
OR/ Invoice 

Number

3 updating of accounting system x 06/30/2019 500                         500                         -                          -                          From Plaridel

4 anti virus for Acctg. Underwriting & OP) x 06/30/2019 516                         516                         -                          -                          From Plaridel

5 anti virus for various computer) x 06/30/2019 344                         344                         -                          -                          From Plaridel

6 12 Data/LAN Cabling Termination/relocation (2502) x 06/30/2019 906                         906                         -                          -                          From Plaridel

7 Voice and Data Structured Cabling for Unit 2602 x 06/30/2019 13,347                    13,347                    -                          -                          From Plaridel

8 Formating & installing OS (Ms. Agnes) x 06/30/2019 321                         321                         -                          -                          From Plaridel

9 1 software application (MS Office Home) c/o ARBM x 06/30/2019 1,719                      1,719                      -                          -                          From Plaridel

10 anti virus for various computer) x 06/30/2019 624                         624                         -                          -                          From Plaridel

11 updating of accounting system x 06/30/2019 1,583                      1,500                      83                           83                           From Plaridel

12 Microsoft Office Home and Business 2016 – Acctg. Cathy x 06/30/2019 2,933                      2,933                      -                          -                          From Plaridel

13 Microsoft Office Home and Business 2016 – Ravs x 06/30/2019 3,391                      2,906                      484                         484                         From Plaridel

14 Microsoft Office Home and Business 2016 – Beth x 06/30/2019 3,391                      2,906                      484                         484                         From Plaridel

15 Additional Data/LAN Cabling for Underwriting dept. x 06/30/2019 3,675                      3,150                      525                         525                         From Plaridel

16 Microsoft Office Home and Business 2016 – E. Dreu x 06/30/2019 3,391                      2,906                      484                         484                         From Plaridel

17 Accounting System x 06/30/2019 1,266,667               600,000                  666,667                  666,667                  From Plaridel

18 5 MS OFFICE HOME & BUSINESS 2016 FPP x 06/30/2019 33,398                    15,037                    18,361                    18,361                    From Plaridel

Subtotal 1,347,266               660,177                  687,089                  -                          687,089                  

2020

1.

2.

3.

4.

5.

Subtotal

Total Computer Software 1,347,266               660,177                  687,089                  -                          687,089                  

II. Peripherals

2016

1. x

2. x

3. x

4. x

5. x

Subtotal

2017

1. x

2. x

3. x

4. x

5. x

Subtotal

2018

1. x

2. x

3. x

4. x

5. x

Subtotal

2019

1. x

2. x

3. x

4. x

5. x
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

IT EQUIPMENT

SCHEDULE 24.B - PROPERTY AND EQUIPMENT

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Particulars/ Description Remarks
OR/ Invoice 

Number

Subtotal

2020

1.

2.

3.

4.

5.

Subtotal

Total Peripherals

Disposal

1. x

2. x

3. x

4. x

5. x

Subtotal

Total IT Equipment 14,263,187             11,115,592             3,147,595               -                          3,147,595               
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

A Transportation Equipment

Balance Forwarded, Previous Year 13,090,997              6,977,135                6,113,863                6,113,863                -                           

Provision for Depreciation of Previous Years Acquisitions, Current Year 2,668,278                (2,668,278)               (2,668,278)               -                           

Acquisition/ (Disposal) (see attached)

1. Purchase of YAMAHA MIO SOUL I 125 19/11/2020 71,339                     2,378                       68,961                     68,961                     -                           

2.

3.

4.

Total Transportation Equipment 13,162,336              9,647,790                3,514,546                3,514,546                -                           

B Office Furnitures, Fixtures and Equipment

Balance Forwarded, Previous Year 14,060,575              11,029,530              3,031,044                3,031,044                -                           

Provision for Depreciation of Previous Years Acquisitions, Current Year 1,461,164                (1,461,164)               (1,461,164)               -                           

Acquisition/ (Disposal) (see attached)

1. Citishop Marketing / 5 pcs. Visitor's Chairs 01/01/2020 7,500                       1,500                       6,000                       6,000                       -                           

2. Elegante Home Center 10/02/2020 33,929                     6,220                       27,708                     27,708                     -                           

3. KCC Mall of Gensan / 2 pcs of San-yang Office Chair 22/02/2020 7,590                       1,392                       6,199                       6,199                       -                           

4. Digital Dreams Artwerx / 1 unit of S/F Signage w/ light and Frame 10/03/2020 11,150                     1,858                       9,292                       9,292                       -                           

5. GH Office Depot/1 pcs table Office 29/04/2020 7,116                       1,067                       6,048                       6,048                       -                           

6. Mandauefoam Furniture Center/ Cliff Visitor Chair and cater 4 tier Metal Rack 29/04/2020 3,570                       536                          3,035                       3,035                       -                           

7. Mandauefoam Furniture Center/Skeet high back office Chair/carter 3 tier Metal rack 29/04/2020 5,908                       886                          5,021                       5,021                       -                           

8. Progress Home & Office Furnishings/ 5 shelf ope cabinet 29/04/2020 7,650                       1,148                       6,503                       6,503                       -                           

9. Macbernz Advertising and Trading CQ / signage replacement 01/06/2020 6,750                       788                          5,963                       5,963                       -                           

10. Golden Daughter Enterprises /  visitor's chair , jr. executive chair 08/06/2020 28,571                     3,333                       25,238                     25,238                     -                           

11. Crown & Fancy Design Furniture Store / Filing Cabinet and Computer Chair 09/07/2020 8,700                       870                          7,830                       7,830                       -                           

12. GSC Supreme Hardware Depot, Inc. / 3 Office Tables, 4 office Chairs 09/07/2020 26,250                     2,625                       23,625                     23,625                     -                           

13. KCC Mall of Gensan / Office chairs 27/07/2020 15,180                     1,518                       13,662                     13,662                     -                           

14. Ace Hardware / 2 Shelves Heavy Duty w/ white board 14/09/2020 10,080                     672                          9,408                       9,408                       -                           

15. Digital Print Ads Printing Services / Acrylic Board 24/09/2020 18,000                     1,200                       16,800                     16,800                     -                           

16. E. Martinez Furniture and Fixture / Office Tables , chairs and Cabintes 08/10/2020 214,000                   10,700                     203,300                   203,300                   -                           

17. Progress Home & Office Furnishings / Executive Chairs 21/10/2020 5,500                       275                          5,225                       5,225                       -                           

18. JAA Construction Services / Installation of table shield 03/12/2020 40,000                     667                          39,333                     39,333                     -                           

19. Abacus Book and Card Corp./ 1 visitor chair,computer chair 18/12/2020 1,350                       23                            1,328                       1,328                       -                           

20. Thinking Tools, Inc./ Asus Prime A320 M-12 2DDR4 14/01/2020 36,760                     12,253                     24,507                     24,507                     -                           

21. Progress Home & Office Furnishing / 1pc Execuitive Chair,1 pc HD-18112 1.2M WAL 14/01/2020 10,965                     3,655                       7,310                       7,310                       -                           

22. Abenson Alabang/ 1 pc of 2 LG 1.5 Window-Type Aircon (Dual Inventer)\ 06/03/2020 58,571                     16,270                     42,302                     42,302                     -                           

23. GCV Copier Supplies and Services /  1 unit Photocopy Machine 29/04/2020 37,500                     9,375                       28,125                     28,125                     -                           

24. Teranova Computer Sales&Services/1 unit Epson L3110 3in1 Printer 11/05/2020 7,400                       1,644                       5,756                       5,756                       -                           

25. Thinking Tools, Inc./1 Unit of Asus, 1pc Asus Notebook bag 11/05/2020 24,549                     5,455                       19,094                     19,094                     -                           

26. GloriaBazar / 2 Brandnew Aircon(Koppel&Panasonic) 02/06/2020 41,866                     8,141                       33,725                     33,725                     -                           

27. Dwinak Computer Center/Desktop computer,2 units of Epson Printer 25/06/2020 83,760                     16,287                     67,473                     67,473                     -                           

28. Bonifacio Gannaban Jr / Disinfectant 14/10/2020 3,515                       293                          3,222                       3,222                       -                           

29. Legazpi Olympia Marketing, Inc. / 1 set firefly FX3300 Generator 01/11/2020 16,000                     889                          15,111                     15,111                     -                           

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 24.C - PROPERTY AND EQUIPMENT

TRANSPORTATION EQUIPMENT/ OFFICE FURNITURE, FIXTURES and EQUIPMENT

Particulars/ Description Remarks
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Date Date Acquisition Estimated Accumulated Net Non- Admitted

of Approval of Purchase Cost Life Depreciation Book Value Admitted Asset Asset

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 24.C - PROPERTY AND EQUIPMENT

TRANSPORTATION EQUIPMENT/ OFFICE FURNITURE, FIXTURES and EQUIPMENT

Particulars/ Description Remarks

30. Anson Emporium Corp 18/08/2020 165,179                   22,941                     142,237                   142,237                   -                           

31. Spiralytics Inc./Purchase of office items as per attached. (50% dp) 15/09/2020 44,643                     4,960                       39,683                     39,683                     -                           

32. Spiralytics Inc./Purchase of office items as per attached. (for completion) 24/09/2020 46,429                     5,159                       41,270                     41,270                     -                           

33. CW Marketing and Dev't Corp./Purhcase of 240 pcs of Tiles for 7th flr. Renovation 02/10/2020 63,357                     5,280                       58,077                     58,077                     -                           

34. Wilcon Depot Inc./Purhcase of 67 box of Schober Supergloss 13/11/2020 40,886                     2,271                       38,614                     38,614                     -                           

35. Officeman, Inc./2 units of Bill counter Abravo MC23 16/11/2020 14,196                     789                          13,408                     13,408                     -                           

36. Wilcon Depot Inc./Purhcase of 176 pcs of LED Lights for 6th flr renovation 17/11/2020 179,196                   9,955                       169,240                   169,240                   -                           

37. DHDC Northern Enterprises Corp/Purchase of 1 unit aircon inverter 24/11/2020 33,036                     1,835                       31,200                     31,200                     -                           

Total Office Furnitures, Fixtures and Equipment 15,427,174              12,655,424              2,771,750                2,771,750                -                           
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

A. Land

1 Lot 154, 1,209 sqm. CTC 155342 Purchased 22,000,000          22,000,000          22,000,000          31,736,000          -                    

  along Rizal Street, Brgy. 2, Calamba, Laguna

2 Road Lot 2-E, San Rafael, Tarlac T-58760 Purchased 25,000,000          25,000,000          25,000,000          25,000,000          -                    

3 B13, Lot 20-A, Nehemiah St., Camella Classic T-24183 Purchased 28,000,000          28,000,000          28,000,000          28,000,000          -                    

  Teresa Park Subd., Pamplona, Las Pinas City

4 Lot 53, Blk 39 of the subdivision plan PSD-007603-026258-D TCT 13337 Purchased 600,000               600,000               600,000               600,000               -                    

5 Lot 1, 2,266 sqm.Bo. Of Maimpis, San Fernando, Pampanga TCT 042-2019010821 Payment of Stock Subscription 50,305,200          50,305,200          -                       50,305,200          -                    

Total Land 125,905,200        125,905,200        75,600,000          135,641,200        -                    -                        -                    -                    -                    

B. Building and Building Improvements

B.1 Building

1. Office Condominium Unit, Unit 403 CTC N-40508 3,000,000            3,000,000            3,000,000            4,100,000            -                    

4th Floor Xavierville Square Condominium,

Brgy. Loyola Heights, Diliman, Quezon City

2. Condo Unit 1618, BPI Cebu Corporate Center CTC 107-2019005257 17,416,071          17,416,071          17,416,071          29,744,000          -                    

3. Parking Space, P5-29, BPI Cebu Corporate Center CTC 107-2014002194 879,464               879,464               879,464               1,300,000            -                    

4. CAMIA -1A unit 616 studio premiere CCT 004-2019004719 Merger with Plaridel 3,206,609            3,206,609            3,206,609            3,206,609            -                    

5. Suite 2502, 88 Corporate Center, Sedeno cor. (186.08) CTC- 82129 Merger with Plaridel-Reclassified 22,916,561          22,916,561          -                       38,242,000          

Valero Sts., Salcedo Village, Makati City

with 2 parking slots- 4P10 & 4P11  ( 12 sqm. each) CTC- 82132 & 82133

Total Building -                         -                    47,418,705          -                    47,418,705          24,502,144          76,592,609          -                    -                        -                    -                    -                    

B.2 Building Improvements

1.

2.

3.

Total Building Improvement

Total Building and Building Improvements

C. Foreclosed Properties

1. Baloy, Cuyapo, Nueva Ecija Merger with Plaridel 1,800,000            1,800,000            1,800,000            1,800,000            

2. Canaan, Rizal, Nueva Ecija Merger with Plaridel 5,096,000            5,096,000            5,096,000            5,096,000            

3. Brgy. Lagtang, Talisay Cebu Merger with Plaridel 17,000,000          17,000,000          17,000,000          17,000,000          

Total Foreclosed Properties -                         -                    23,896,000          -                    23,896,000          23,896,000          23,896,000          -                    -                        -                    -                    -                    

TOTAL INVESTMENT PROPERTY 197,219,905        -                    197,219,905        123,998,144        236,129,809        -                    -                        -                    -                    -                    

Reserve for 

Appraisal 

Increment

(1)

Title No. How Acquired
IC Approved Acquired

Acquisition

Cost
Name of Vendor

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 25 - INVESTMENT PROPERTY 

Lot No., Area and Location of Lands, 

Size and Description of Buildings

Earned During 

the Year

Income Collected 

During the Year

Amount of 

Incumbrances,

if any

Amount of 

Insurance

on Building

Date

Remarks
Book Value

Previous Year

Income 

Accrued 

Previous Year

Accumulated 

Depreciation

Book Value

Current Year

Income 

Accrued 

Current Year

Market Value
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Start End
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

A. Land

1.

2.

3.

Total Land

B. Building 

1.

2.

3.

Total Building 

C. Equipment

1. Toyota Innova 2.8E DSL 2/15/2018 2/28/2020 1,159,821                    676,563                      483,259                    483,259                    -                           105,678                        (105,678)                         -                              

2. Toyota Fortuner 2.4G 4x2 DSL 3/15/2018 3/26/2020 1,492,857                    845,952                      646,905                    646,905                    -                           136,021                        (136,021)                         -                              

3. Toyota Alabang, Inc./ Toyota Innova 2.8G DSL 3/20/2018 4/11/2020 1,304,464                    739,196                      565,268                    565,268                    -                           157,853                        (157,853)                         -                              

4. Mitsubishi Pajero GLS 3.2 4x4 7/25/2018 7/17/2020 2,358,929                    1,179,464                   1,179,464                 1,179,464                 -                           633,962                        (633,962)                         -                              

5. Mitsubishi Xpander GLS Sport A/T (Pearl White)_2019 11/28/2018 12/26/2020 1,049,107                    454,613                      594,494                    530,701                    63,793                      367,161                        (303,367)                         63,793                         

6. Ford Everest Titanium 4x2 2.2L A/T 2/21/2019 1/15/2021 1,551,786                    594,851                      956,935                    769,776                    187,159                    836,442                        (649,284)                         187,159                       

7. Toyota Innova 2.5G-White Pearl 3/14/2020 2/14/2023 977,679                      179,241                      798,437                    -                           798,437                    -                               943,077                           943,077                       

8. Mitsubishi Xpander GLS Sport 1.5 2WD 2019 Model 3/14/2020 2/14/2023 1,399,107                    256,503                      1,142,604                 479,361                    663,243                    -                               663,243                           663,243                       

5. Toyota Hiace Commuter 3.0 DSL 8/14/2020 7/14/2022 1,267,857                    126,786                      1,141,071                 219,903                    921,169                    -                               921,169                           921,169                       

Total Equipment 12,561,607                  5,053,170                   7,508,437                 4,874,636                 2,633,801                 2,237,117                     541,324                           2,778,441                    

TOTAL 12,561,607                  5,053,170                   7,508,437                 4,874,636                 2,633,801                 2,237,117                     541,324                           2,778,441                    

*Please refer to CL 2019-70 dated 02 December 2019 

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 26 - RIGHT OF USE ASSET / LEASE LIABILITY

Right of Use Asset
Present Value of 

Right of Use Asset

Term of Lease Agreement Accumulated 

Depreciation

Lease Liability - 

Movement During the 

Year

Lease Liability - 

Ending Balance

(1)

Carrying Amount
Lease Liability - 

Beginning Balance
Non-Admitted Asset Admitted Asset
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

1.

2. ~ NIL ~

3.

4.

5.

TOTAL NON-CURRENT ASSET HELD FOR SALE

(1)

IC Approved Acquired

Amount of 

Insurance

on Building

Accumulated 

Depreciation

Date

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 27 - NON-CURRENT ASSETS HELD FOR SALE

Lot No., Area and Location of Lands, 

Size and Description of Buildings/ Equipments
Title No. How Acquired Name of Vendor

Amount of 

Incumbrances,

if any

Market Value
Acquisition

Cost
Remarks

Book Value

Current Year

Book Value

Previous Year
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Principal Amount Fair Value Principal Amount Fair Value
(2) (4) (5) (6) (7) (8)

A. Fair Value Hedge

1.

2. ~ NIL ~

3.

Total Fair Value Hedge

B. Cash Flow Hedge

1.

2.

3.

Total Cash Flow Hedge

C. Hedges of a Net Investment in Foreign Operation

1.

2.

3.

Total Hedge of Net Investments in Foreign Operation

TOTAL

Net Asset Position Net Liability Position

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 29 - DERIVATIVE ASSETS & LIABILITITES HELD FOR HEDGING

Counterparty Type of Derivative Contract Remarks
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(2) (3) (4) (5) (6) (7)

1. MARIA PILAR B. MERCADO 540,000                                    100                               54,000,000                         13,500,000                   40,500,000                        

2.

3.

4.

5.

6.

7.

8.

9.

10.

TOTAL SUBSCRIPTION RECEIVABLE 540,000                                    54,000,000                         13,500,000                   40,500,000                        

Name of Shareholder/Subscriber

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 28 - SUBSCRIPTION RECEIVABLE

Number of Shares 

Subscribed
Selling Price Per Share

Total Amount of 

Subscription
Amount Paid Outstanding Receivable Remarks
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(2) (3) (4) (5) (6)

A. Deposits

1. Various Transaction and Payees Rental Deposit 2,509,141                                   2,509,141                            -                                         

2. Various Transaction and Payees Deposits 17,712,036                                 17,712,036                          -                                         

3.

Total Deposits 20,221,177                                 20,221,177                          -                                         

B. Prepayment

Itemize

1. Various Transaction and Payees Prepaid Rent and Association Dues 1,329,355                                   1,329,355                            -                                         

2. Various Transaction and Payees Prepaid Insurance 21,388                                        21,388                                 -                                         

3. Various Transaction and Payees Prepayments 1,239,061                                   1,239,061                            -                                         

Total Prepayments 2,589,804                                   2,589,804                            -                                         

C. Others

Itemize

1 Various Transaction and Payees Advances to Employees - Other Loans 3,060,688                                   3,060,688                            -                                         

2 Various Transaction and Payees Advances to Employees - SSS Maternity Benefits 630,623                                      630,623                               -                                         

3 Various Transaction and Payees Advances to Employees - For Liquidation 1,406,636                                   1,406,636                            -                                         

4 Various Transaction and Payees Accounts Receivable 3,660,463                                   3,660,463                            -                                         

5 Various Transaction and Payees Accounts Receivable - Agents 14,258,091                                 14,258,091                          -                                         

6 Various Transaction and Payees Accounts Receivable (Telephone) 171,683                                      171,683                               -                                         

7 Various Transaction and Payees Other Receivable 4,460,534                                   4,460,534                            -                                         

8 Various Transaction and Payees Allow.for Doubtful Accounts-Other Rec. (5,370,183)                                  (5,370,183)                          -                                         

9 Unamortized Input VAT Deferred Input VAT 1,378,387                                   1,378,387                            -                                         

10 Fund for EDST Printimg Other Assets - EDST 473,261                                      473,261                               -                                         

11 Various Transaction and Payees Other Assets - Others 1,284,211                                   1,284,211                            -                                         

Total - Others 25,414,395                                 25,414,395                          -                                         

48,225,375                                 48,225,375                          -                                         TOTAL - OTHER ASSETS

(1)

Particulars/Payee Nature Ledger Asset Non-admitted Asset Remarks

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 30 - OTHER ASSETS

Admitted Asset
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Class of Business Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. E 

only includes 

MARINE CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. F 

only includes 

MOTOR OD 

(OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o 

OFW) in col. G only 

includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

Claims Liabilities (Gross of RI)

1 Outstanding Claims Reserve                    614,253                    162,405               39,877,499                               294,849                               -                 17,977,592                               -                   4,774,204                               -                             467,176                 1,859,328                               -                     66,027,306 

(a) Direct Business 562,487                   162,405                   39,533,441              294,849                              -                           -                           -                           4,774,204                -                           252,665                         1,549,760                -                                             47,129,811 

(b) Assumed - Treaty -                           -                           -                           -                                      -                           -                           -                           -                           -                           -                                 -                           -                                                             -   

(c ) Assumed - Facultative 51,766                     -                           344,058                   -                                      -                           17,977,592              -                           -                           -                           214,511                         309,567                   -                                             18,897,495 

2 Claims Handling Expense 136,000                   4,000                       855,000                   27,000                                7,000                       150,000                   -                           59,000                     -                           11,000                           18,000                     -                                               1,267,000 

3 IBNR 9,800,000                257,000                   20,210,000              1,191,000                           482,000                   472,000                   -                           424,000                   -                           2,735,000                      198,000                   -                                             35,769,000 

4 MfAD (percentage) 5.32% 73.00% 20.29% 42.52% 42.52% 30.21% 52.86% 20.29% 0.00% 5.32% 42.52% 0.00% 21.18%

Total Claims Liability (Gross of RI)               11,111,924                    732,497               73,308,443                            2,156,142                    696,932               24,217,620                               -                   6,323,952                               -                          3,384,237                 2,957,797                               -                   124,889,545 

Class of Business Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. E 

only includes 

MARINE CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. F 

only includes 

MOTOR OD 

(OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o 

OFW) in col. G only 

includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

Claims Liabilities (Gross of RI)

1 Outstanding Claims Reserve                    462,907                    161,005               39,877,499                               294,849                               -                 13,681,203                               -                   4,774,204                               -                             379,946                 1,412,518                               -                     61,044,132 

(a) Direct Business 411,141                   161,005                   39,533,441              294,849                              -                           -                           -                           4,774,204                -                           165,435                         1,102,951                -                                             46,443,025 

(b) Assumed - Treaty -                           -                           -                           -                                      -                           -                           -                           -                           -                           -                                 -                           -                                                             -   

(c ) Assumed - Facultative 51,766                     -                           344,058                   -                                      -                           13,681,203              -                           -                           -                           214,511                         309,567                   -                                             14,601,107 

2 Claims Handling Expense 136,000                   4,000                       855,000                   27,000                                7,000                       150,000                   -                           59,000                     -                           11,000                           18,000                     -                                               1,267,000 

3 IBNR 5,940,000                90,000                     19,091,000              1,097,000                           318,000                   254,000                   -                           324,000                   -                           309,000                         135,000                   -                                             27,558,000 

4 MfAD (percentage) 5.96% 52.86% 13.30% 25.82% 25.82% 21.87% 52.86% 13.30% 0.00% 5.96% 25.82% 0.00% 14.62%

Total Claims Liability (Gross of RI)                 6,928,633                    389,801               67,777,703                            1,785,145                    408,903               17,165,835                               -                   5,842,912                               -                             741,664                 1,969,678                               -                   103,010,275 

Note:

1. Add columns, if needed

Gross of Reinsurance

Net of Reinsurance

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 31.A - CLAIMS LIABILITIES (UNDISCOUNTED)
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Class of Business Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. E 

only includes 

MARINE CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. F 

only includes 

MOTOR OD 

(OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o 

OFW) in col. G only 

includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

Claims Liabilities (Gross of RI)

1 Outstanding Claims Reserve                    606,899                    160,363               39,372,556                             292,842                             -                 17,842,714                             -                   4,728,537                             -                      460,788                 1,845,430                             -                 65,310,129 

(a) Direct Business 555,521                  160,363                  39,031,079             292,842                            -                          -                          -                          4,728,537               -                          247,886                  1,538,185               -                                        46,554,413 

(b) Assumed - Treaty -                          -                          -                          -                                    -                          -                          -                          -                          -                          -                          -                          -                                                      -   

(c ) Assumed - Facultative 51,378                    -                          341,477                  -                                    -                          17,842,714             -                          -                          -                          212,902                  307,245                  -                                        18,755,715 

2 Claims Handling Expense 133,000                  4,000                      845,000                  27,000                              7,000                      149,000                  -                          59,000                    -                          11,000                    18,000                    -                                          1,253,000 

3 IBNR 9,648,000               254,000                  19,951,000             1,182,000                         470,000                  460,000                  -                          419,000                  -                          2,695,000               197,000                  -                                        35,276,000 

4 MfAD (percentage) 5.32% 73.00% 20.29% 42.52% 42.52% 30.21% 52.86% 20.29% 0.00% 5.32% 42.52% 0.00% 21.19%

Total Claims Liability (Gross of RI)               10,940,926                    723,775               72,377,458                          2,140,454                    679,830               24,025,075                             -                   6,263,004                             -                   3,335,381                 2,936,564                             -               123,422,467 

Class of Business Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. E 

only includes 

MARINE CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. F 

only includes 

MOTOR OD 

(OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o 

OFW) in col. G only 

includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

Claims Liabilities (Gross of RI)

1 Outstanding Claims Reserve                    457,260                    159,034               39,372,556                             292,842                             -                 13,578,559                             -                   4,728,537                             -                      375,373                 1,401,972                             -                 60,366,133 

(a) Direct Business 405,882                  159,034                  39,031,079             292,842                            -                          -                          -                          4,728,537               -                          162,472                  1,094,727               -                                        45,874,572 

(b) Assumed - Treaty -                          -                          -                          -                                    -                          -                          -                          -                          -                          -                          -                          -                                                      -   

(c ) Assumed - Facultative 51,378                    -                          341,477                  -                                    -                          13,578,559             -                          -                          -                          212,902                  307,245                  -                                        14,491,561 

2 Claims Handling Expense 133,000                  4,000                      845,000                  27,000                              7,000                      149,000                  -                          59,000                    -                          11,000                    18,000                    -                                          1,253,000 

3 IBNR 5,853,000               89,000                    18,856,000             1,090,000                         313,000                  248,000                  -                          320,000                  -                          305,000                  134,000                  -                                        27,208,000 

4 MfAD (percentage) 5.96% 52.86% 13.30% 25.82% 25.82% 21.87% 52.86% 13.30%                             -   5.96% 25.82% 0.00% 14.63%

Total Claims Liability (Gross of RI)                 6,827,285                    385,260               66,928,047                          1,773,813                    402,612               17,032,210                             -                   5,786,641                             -                      732,580                 1,955,152                             -               101,823,599 

Note:

1. Add columns, if needed

Net of Reinsurance

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 31.B - CLAIMS LIABILITIES (DISCOUNTED)

Gross of Reinsurance
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Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. F only 

includes MARINE 

CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. G 

only includes MOTOR 

OD (OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o OFW) 

in col. H only includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

(1) Unearned Premium Reserve (UPR) 34,802,438                 2,596,651                   75,374,378                 2,169,901                      42,469,456                 1,722,400                   1,139,860                   2,670,885                   -                              51,667,084                 4,639,588                   -                                                    219,252,641 

(2) Deferred Acquisition Cost (DAC) 7,779,832                   777,773                      18,851,715                 650,458                         10,685,783                 516,720                      341,958                      267,089                     -                              10,428,576                 1,376,381                   -                                                      51,676,284 

(3) UPR net of DAC 27,022,606                 1,818,878                   56,522,663                 1,519,442                      31,783,674                 1,205,680                   797,902                      2,403,797                   -                              41,238,508                 3,263,207                   -                                                    167,576,357 

(4) Unexpired Risk Reserve (URR)                  17,578,106                    1,024,887                  50,135,821                        1,233,103                  11,225,246                       192,602                                 -                      1,455,372                                 -                      4,816,489                    1,088,340                                 -                           88,749,966 

4.1 Ultimate Loss Ratio 38% 10% 38% 22% 5% 2% 0% 29% 0% 2% 6% 0%

4.2 Best Estimate of Future Obligation (Discounted) 13,295,000                 260,000                      28,868,000                 477,000                         2,166,000                   26,000                        -                              786,000                     -                              1,056,000                   278,000                      -                                                      47,212,000 

4.3 Maintenance Expense 2,573,000                   186,000                      7,520,000                   220,000                         4,224,000                   100,000                      -                              271,000                     -                              3,343,000                   342,000                                                      -                           18,779,000 

4.4 Claims Handling Expense 212,000                      4,000                          610,000                      10,000                           46,000                        -                              -                              17,000                       -                              7,000                          4,000                                                          -                                910,000 

4.5 MfAD (Amount) 1,498,106                   574,887                      13,137,821                 526,103                         4,789,246                   66,602                        -                              381,372                     -                              410,489                      464,340                      -                                                      21,848,966 

(5) Premium Liability                  34,802,438                    2,596,651                  75,374,378                        2,169,901                  42,469,456                    1,722,400                    1,139,860                    2,670,885                                 -                    51,667,084                    4,639,588                                 -                         219,252,641 

Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. F only 

includes MARINE 

CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. G 

only includes MOTOR 

OD (OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o OFW) 

in col. H only includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW Total

(1) Unearned Premium Reserve (UPR) 25,344,737                 1,833,261                   74,082,604                 2,169,901                      41,609,386                 989,542                      -                              2,670,885                   -                              32,929,048                 3,371,034                   -                                                    185,000,398 

(2) Deferred Acquisition Cost (DAC) 5,910,766                   767,850                      18,704,490                 650,458                         10,341,754                 516,720                      313,462                      267,089                     -                              6,500,981                   1,220,754                   -                                                      45,194,324 

(3) UPR net of DAC 19,433,971                 1,065,411                   55,378,114                 1,519,442                      31,267,631                 472,822                      (313,462)                     2,403,797                   -                              26,428,066                 2,150,280                   -                                                    139,806,073 

(4) Unexpired Risk Reserve (URR)                  13,772,853                       721,895                  44,371,625                        1,010,444                    9,218,847                       159,016                                 -                      1,315,272                                 -                      4,056,101                       754,929                                 -                           75,380,982 

4.1 Ultimate Loss Ratio 38% 10% 38% 21% 5% 2% 0% 29% 0% 1% 5% 0%

4.2 Best Estimate of Future Obligation (Discounted) 9,687,000                   185,000                      27,866,000                 466,000                         2,080,000                   15,000                        -                              779,000                     -                              323,000                      174,000                      -                                                      41,575,000 

4.3 Maintenance Expense 2,573,000                   186,000                      7,520,000                   220,000                         4,224,000                   100,000                      -                              271,000                     -                              3,343,000                   342,000                                                      -                           18,779,000 

4.4 Claims Handling Expense 212,000                      4,000                          610,000                      10,000                           46,000                        -                              -                              17,000                       -                              7,000                          4,000                                                          -                                910,000 

4.5 MfAD (Amount) 1,300,853                   346,895                      8,375,625                   314,444                         2,868,847                   44,016                        -                              248,272                     -                              383,101                      234,929                      -                                                      14,116,982 

(5) Premium Liability                  25,344,737                    1,833,261                  74,082,604                        2,169,901                  41,609,386                       989,542                                 -                      2,670,885                                 -                    32,929,048                    3,371,034                                 -                         185,000,398 

Note: 
1. Add columns if needed

Class of Business

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 32.A - PREMIUM LIABILITIES (UNDISCOUNTED)

Gross of Reinsurance

Class of Business

Net of Reinsurance
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Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. F only 

includes MARINE 

CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. G 

only includes MOTOR 

OD (OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o OFW) in 

col. H only includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW

Total

(1) Unearned Premium Reserve (UPR) 34,802,438                    2,596,651                      75,374,378                    2,169,901                      42,469,456                    1,722,400                      1,139,860                      2,670,885                      -                                 51,667,084                    4,639,588                      -                                                        219,252,641 

(2) Deferred Acquisition Cost (DAC) 7,779,832                      777,773                         18,851,715                    650,458                         10,685,783                    516,720                         341,958                         267,089                         -                                 10,428,576                    1,376,381                      -                                                          51,676,284 

(3) UPR net of DAC 27,022,606                    1,818,878                      56,522,663                    1,519,442                      31,783,674                    1,205,680                      797,902                         2,403,797                      -                                 41,238,508                    3,263,207                      -                                                        167,576,357 

(4) Unexpired Risk Reserve (URR)                     17,146,306                       1,008,945                     49,198,095                       1,217,405                     11,096,180                          191,074                                    -                         1,433,691                                    -                         4,755,271                       1,081,363                                    -                            87,128,329 

4.1 Ultimate Loss Ratio 37% 10% 37% 22% 5% 1% 0% 29% 0% 2% 6% 0%

4.2 Best Estimate of Future Obligation (Discounted) 12,924,000                    254,000                         28,245,000                    469,000                         2,125,000                      25,000                           -                                 772,000                         -                                 1,025,000                      276,000                         -                                                          46,115,000 

4.3 Maintenance Expense 2,554,000                      185,000                         7,464,000                      219,000                         4,192,000                      100,000                         -                                 269,000                         -                                 3,318,000                      340,000                                                            -                            18,641,000 

4.4 Claims Handling Expense 207,000                         4,000                             597,000                         10,000                           45,000                           -                                 -                                 17,000                           -                                 7,000                             4,000                                                                -                                 891,000 

4.5 MfAD (Amount) 1,461,306                      565,945                         12,892,095                    519,405                         4,734,180                      66,074                           -                                 375,691                         -                                 405,271                         461,363                         -                                                          21,481,329 

(5) Premium Liability                     34,802,438                       2,596,651                     75,374,378                       2,169,901                     42,469,456                       1,722,400                       1,139,860                       2,670,885                                    -                       51,667,084                       4,639,588                                    -                          219,252,641 

Fire Marine Motor Car Casualty (w/o OFW) Suretyship

MARINE HULL

(Marine in col. F only 

includes MARINE 

CARGO)

AVIATION

MOTOR CMVL

(Motor Car in col. G 

only includes MOTOR 

OD (OTHER THAN 

CMVL))

MEDICAL AND 

HEALTH

(Casualty (w/o OFW) in 

col. H only includes 

PERSONAL 

ACCIDENT)

ENGINEERING OTHERS OFW

Total

(1) Unearned Premium Reserve (UPR) 25,344,737                    1,833,261                      74,082,604                    2,169,901                      41,609,386                    989,542                         -                                 2,670,885                      -                                 32,929,048                    3,371,034                      -                                                        185,000,398 

(2) Deferred Acquisition Cost (DAC) 5,910,766                      767,850                         18,704,490                    650,458                         10,341,754                    516,720                         313,462                         267,089                         -                                 6,500,981                      1,220,754                      -                                                          45,194,324 

(3) UPR net of DAC 19,433,971                    1,065,411                      55,378,114                    1,519,442                      31,267,631                    472,822                         (313,462)                        2,403,797                      -                                 26,428,066                    2,150,280                      -                                                        139,806,073 

(4) Unexpired Risk Reserve (URR)                     13,460,336                          714,195                     43,548,193                          997,378                       9,125,933                          159,016                                    -                         1,298,014                                    -                         4,019,659                          749,122                                    -                            74,071,846 

4.1 Ultimate Loss Ratio 37% 10% 37% 21% 5% 2% 0% 29% 0% 1% 5% 0%

4.2 Best Estimate of Future Obligation (Discounted) 9,428,000                      182,000                         27,267,000                    458,000                         2,049,000                      15,000                           -                                 767,000                         -                                 315,000                         172,000                         -                                                          40,653,000 

4.3 Maintenance Expense 2,554,000                      185,000                         7,464,000                      219,000                         4,192,000                      100,000                         -                                 269,000                         -                                 3,318,000                      340,000                                                            -                            18,641,000 

4.4 Claims Handling Expense 207,000                         4,000                             597,000                         10,000                           45,000                           -                                 -                                 17,000                           -                                 7,000                             4,000                                                                -                                 891,000 

4.5 MfAD (Amount) 1,271,336                      343,195                         8,220,193                      310,378                         2,839,933                      44,016                           -                                 245,014                         -                                 379,659                         233,122                         -                                                          13,886,846 

(5) Premium Liability                     25,344,737                       1,833,261                     74,082,604                       2,169,901                     41,609,386                          989,542                                    -                         2,670,885                                    -                       32,929,048                       3,371,034                                    -                          185,000,398 

Note: 

1. Add columns if needed

Class of Business

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 32.B - PREMIUM LIABILITIES (DISCOUNTED)

Class of Business

Gross of Reinsurance

Net of Reinsurance
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                2,294,803.16                 5,994,501.21                 2,522,457.48                 5,533,618.35                 8,405,525.08                 6,706,787.54                 3,846,251.73                 7,396,215.92                 7,187,621.53                 5,893,604.48                 

Net -                                2,073,363.81                 5,863,213.34                 84,247.48                      1,380,178.91                 3,340,839.23                 1,798,897.55                 1,734,371.11                 5,096,228.88                 5,579,576.46                 4,086,578.34                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               

2012 130,000.00                    310,000.00                    4,217,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 

2013 701,231.00                    701,231.00                    808,070.97                    808,070.97                    808,070.97                    808,070.97                    819,677.98                    819,677.98                    

2014 -                                366,261.84                    366,261.84                    366,261.84                    366,261.84                    366,261.84                    366,261.84                    

2015 352,521.45                    568,432.40                    568,432.40                    568,432.40                    568,432.40                    568,432.40                    

2016 238,096.60                    238,096.60                    238,096.60                    238,096.60                    238,096.60                    

2017 -                                -                                -                                -                                

2018 -                                100,983.90                    100,983.90                    

2019 45,400.00                      405,752.59                    

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               

2012 130,000.00                    310,000.00                    4,217,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 

2013 701,231.00                    701,231.00                    808,070.97                    808,070.97                    808,070.97                    808,070.97                    819,677.98                    819,677.98                    

2014 -                                366,261.84                    366,261.84                    366,261.84                    366,261.84                    366,261.84                    366,261.84                    

2015 352,521.45                    438,885.81                    438,885.81                    438,885.81                    438,885.81                    438,885.81                    

2016 95,238.64                      95,238.64                      95,238.64                      95,238.64                      95,238.64                      

2017 -                                -                                -                                -                                

2018 -                                100,983.90                    100,983.90                    

2019 45,400.00                      349,413.43                    

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 13,829,954.62               13,939,954.62               13,801,974.22               13,801,974.22               14,487,422.32               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               

2012 580,000.00                    310,000.00                    4,217,875.00                 5,136,571.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 

2013 1,409,907.00                 701,231.00                    808,070.97                    948,070.97                    808,070.97                    808,070.97                    819,677.98                    819,677.98                    

2014 379,758.00                    432,590.84                    419,090.84                    366,261.84                    405,590.84                    405,590.84                    366,261.84                    

2015 488,692.45                    568,432.40                    568,432.40                    568,432.40                    568,432.40                    568,432.40                    

2016 1,337,958.33                 238,096.60                    238,096.60                    238,096.60                    238,096.60                    

2017 -                                1,749.92                        1,749.92                        1,749.92                        

2018 -                                100,983.90                    100,983.90                    

2019 214,120.00                    435,752.59                    

2020 130,655.00                    

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 13,829,954.62               13,939,954.62               13,801,974.22               13,801,974.22               14,487,422.32               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               13,801,974.22               

2012 580,000.00                    310,000.00                    4,217,875.00                 4,855,353.40                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 4,667,875.00                 

2013 1,067,489.00                 701,231.00                    808,070.97                    864,070.97                    808,070.97                    808,070.97                    819,677.98                    819,677.98                    

2014 379,758.00                    400,893.44                    387,393.44                    366,261.84                    381,993.44                    381,993.44                    366,261.84                    

2015 406,989.85                    438,885.81                    438,885.81                    438,885.81                    438,885.81                    438,885.81                    

2016 532,268.64                    95,238.64                      95,238.64                      95,238.64                      95,238.64                      

2017 -                                349.98                           349.98                           349.98                           

2018 -                                100,983.90                    100,983.90                    

2019 214,120.00                    379,413.43                    

2020 130,655.00                    

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

MARINE

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                10,670,568.31               15,208,350.32               16,235,235.07               19,815,344.41               27,069,505.89               11,346,111.41               27,435,129.02               34,501,828.10               52,730,581.24               63,133,555.00               

Net -                                5,986,194.09                 10,166,853.62               7,455,875.37                 6,146,073.77                 5,760,914.79                 1,495,616.83                 13,398,864.34               20,544,308.30               35,411,701.17               41,180,421.45               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 9,537,516.02                 9,537,516.02                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 

2012 3,553,047.75                 4,186,290.73                 4,186,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 

2013 726,015.28                    2,694,469.28                 27,108,541.24               27,899,060.18               29,649,060.18               29,649,060.18               29,649,060.18               29,649,060.18               

2014 104,119.00                    3,553,398.79                 3,564,132.71                 5,115,755.35                 5,115,755.35                 5,115,755.35                 5,115,755.35                 

2015 1,500,107.94                 2,449,214.87                 2,493,550.56                 2,493,550.56                 2,493,550.56                 2,493,550.56                 

2016 659,144.27                    1,469,112.51                 1,476,903.39                 1,476,903.39                 1,476,903.39                 

2017 1,713,203.55                 4,099,548.53                 4,099,548.53                 4,099,548.53                 

2018 537,186.71                    1,572,149.40                 2,944,265.45                 

2019 -                                1,240,159.09                 

2020 19,662,966.75               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 9,537,516.02                 9,537,516.02                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 

2012 3,177,433.41                 3,810,676.39                 3,810,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 

2013 726,015.28                    2,694,469.28                 27,108,541.24               27,530,307.01               28,650,307.01               28,650,307.01               28,650,307.01               28,650,307.01               

2014 104,119.00                    3,538,711.51                 3,546,225.25                 3,581,714.38                 3,581,714.38                 3,581,714.38                 3,581,714.38                 

2015 1,500,107.94                 2,012,811.01                 2,016,454.16                 2,016,454.16                 2,016,454.16                 2,016,454.16                 

2016 356,050.99                    575,028.06                    581,260.76                    581,260.76                    581,260.76                    

2017 747,174.25                    2,497,046.36                 2,497,046.36                 2,497,046.36                 

2018 470,574.79                    1,505,537.48                 2,872,893.53                 

2019 -                                1,199,254.13                 

2020 19,662,966.75               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 18,760,283.98               10,037,516.02               9,644,493.76                 9,644,493.76                 15,765,469.21               9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 

2012 10,633,930.18               4,224,790.73                 4,224,790.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 4,196,290.73                 

2013 49,556,860.28               15,151,534.16               27,308,541.24               32,299,060.18               29,649,060.18               29,649,060.18               29,649,060.18               29,649,060.18               

2014 14,619,367.12               3,557,658.19                 7,908,502.24                 5,165,755.35                 5,115,755.35                 5,115,755.35                 5,115,755.35                 

2015 5,529,478.54                 3,449,214.87                 2,493,550.56                 2,493,550.56                 2,493,550.56                 2,493,550.56                 

2016 2,155,635.20                 1,485,603.44                 1,476,903.39                 1,481,608.39                 1,476,903.39                 

2017 4,389,719.20                 4,148,548.53                 4,148,548.53                 4,099,548.53                 

2018 2,860,078.37                 1,722,758.58                 3,049,973.45                 

2019 320,000.00                    1,440,159.09                 

2020 19,919,745.68               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 18,105,274.15               9,887,516.02                 9,644,493.76                 9,644,493.76                 15,765,469.21               9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 9,644,493.76                 

2012 9,512,306.01                 3,849,176.39                 3,849,176.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 3,820,676.39                 

2013 23,612,810.28               15,151,534.16               27,164,541.24               29,910,307.01               28,650,307.01               28,650,307.01               28,650,307.01               28,650,307.01               

2014 14,619,367.12               3,542,970.91                 4,038,557.01                 3,616,714.38                 3,581,714.38                 3,581,714.38                 3,581,714.38                 

2015 4,170,502.34                 2,712,811.01                 2,016,454.16                 2,016,454.16                 2,016,454.16                 2,016,454.16                 

2016 785,372.29                    586,571.71                    581,260.76                    581,260.76                    581,260.76                    

2017 2,541,270.77                 2,518,646.36                 2,518,646.36                 2,497,046.36                 

2018 1,862,020.62                 1,630,842.07                 2,975,747.53                 

2019 160,000.00                    1,299,254.13                 

2020 19,871,253.70               

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

FIRE

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                3,207,386.29                 1,186,561.74                 13,436,117.50               13,652,578.05               3,029,488.37                 3,275,935.20                 5,364,754.59                 6,581,610.67                 6,994,516.42                 6,452,973.18                 

Net -                                2,993,794.36                 1,093,829.18                 7,477,699.00                 7,495,961.71                 2,706,635.09                 3,187,457.50                 5,319,392.41                 6,575,019.38                 6,899,753.92                 6,428,035.68                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    

2012 -                                967,810.80                    967,810.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    

2013 634,513.20                    634,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    

2014 2,315.00                        190,931.51                    239,361.17                    289,361.17                    289,361.17                    289,361.17                    289,361.17                    

2015 301,037.02                    916,348.30                    937,559.32                    937,559.32                    937,559.32                    966,559.32                    

2016 433,251.01                    809,110.01                    934,157.76                    934,157.76                    938,824.51                    

2017 427,844.05                    1,048,519.74                 1,124,055.74                 1,124,055.74                 

2018 551,205.79                    1,378,104.04                 1,394,868.04                 

2019 905,747.55                    1,334,976.20                 

2020 1,213,502.00                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    207,658.00                    

2012 -                                967,810.80                    967,810.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    

2013 634,513.20                    634,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    

2014 2,315.00                        190,931.51                    239,361.17                    289,361.17                    289,361.17                    289,361.17                    289,361.17                    

2015 301,037.02                    916,348.30                    937,559.32                    937,559.32                    937,559.32                    966,559.32                    

2016 433,251.01                    809,110.01                    934,157.76                    934,157.76                    938,824.51                    

2017 427,844.05                    1,048,519.74                 1,124,055.74                 1,124,055.74                 

2018 551,205.79                    1,378,104.04                 1,394,868.04                 

2019 905,747.55                    1,334,976.20                 

2020 1,213,502.00                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 674,244.35                    12,725.80                      207,658.00                    207,658.00                    207,658.00                    216,383.80                    216,383.80                    207,658.00                    207,658.00                    207,658.00                    

2012 4,742.00                        967,810.80                    967,810.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    

2013 634,513.20                    634,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    

2014 4,991.00                        190,931.51                    444,361.17                    394,361.17                    289,361.17                    289,361.17                    289,361.17                    

2015 314,708.77                    1,097,516.30                 1,113,727.32                 937,559.32                    939,140.32                    968,140.32                    

2016 457,819.51                    831,661.01                    954,716.26                    954,716.26                    959,383.01                    

2017 483,383.30                    1,063,287.74                 1,150,741.66                 1,150,741.66                 

2018 658,205.79                    1,383,104.04                 1,399,868.04                 

2019 1,155,747.55                 1,424,976.20                 

2020 1,364,525.72                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 674,244.35                    12,725.80                      207,658.00                    207,658.00                    207,658.00                    216,383.80                    216,383.80                    207,658.00                    207,658.00                    207,658.00                    

2012 4,742.00                        967,810.80                    967,810.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    968,310.80                    

2013 634,513.20                    634,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    672,513.20                    

2014 4,991.00                        190,931.51                    444,361.17                    394,361.17                    289,361.17                    289,361.17                    289,361.17                    

2015 314,708.77                    1,097,516.30                 1,113,727.32                 937,559.32                    939,140.32                    968,140.32                    

2016 457,819.51                    831,661.01                    954,716.26                    954,716.26                    959,383.01                    

2017 483,383.30                    1,063,287.74                 1,150,741.66                 1,150,741.66                 

2018 658,205.79                    1,383,104.04                 1,399,868.04                 

2019 1,155,747.55                 1,424,976.20                 

2020 1,364,525.72                 

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

CASUALTY

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                50,964,348.89               84,433,411.26               112,924,658.02             97,832,450.41               165,133,695.65             77,646,866.59               164,539,186.36             154,535,678.25             161,285,062.42             173,000,879.37             

Net -                                50,825,052.63               83,916,684.53               112,008,379.79             89,348,947.72               151,659,560.07             74,380,318.81               156,531,667.75             145,518,348.37             151,812,802.13             168,184,903.23             

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 230,359.15                    14,048,827.46               16,157,637.29               16,157,637.29               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               

2012 27,005,576.41               40,737,178.48               40,737,178.48               42,876,099.37               42,876,099.37               42,876,099.37               42,876,099.37               42,876,099.37               42,876,099.37               

2013 29,867,176.10               32,156,169.83               61,342,638.10               61,342,638.10               62,486,979.97               62,486,979.97               62,486,979.97               62,486,979.97               

2014 8,239,977.27                 39,583,589.76               39,583,589.76               40,014,810.16               40,855,471.16               40,855,471.16               40,855,471.16               

2015 32,728,548.05               32,728,548.05               34,907,444.02               36,099,596.66               36,303,549.43               36,303,549.43               

2016 -                                27,602,069.60               35,343,740.43               35,998,446.86               36,174,964.72               

2017 23,396,309.05               48,380,170.38               54,333,050.07               54,411,550.01               

2018 19,482,619.49               48,930,567.25               52,013,718.52               

2019 16,272,266.72               33,998,814.81               

2020 7,691,787.36                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 230,359.15                    14,048,827.46               16,157,637.29               16,157,637.29               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               

2012 24,414,526.51               38,146,128.58               38,146,128.58               40,285,049.47               40,285,049.47               40,285,049.47               40,285,049.47               40,285,049.47               40,285,049.47               

2013 29,867,176.10               32,156,169.83               61,342,638.10               61,342,638.10               62,267,209.97               62,267,209.97               62,267,209.97               62,267,209.97               

2014 8,239,977.27                 39,583,589.76               39,583,589.76               40,014,810.16               40,855,471.16               40,855,471.16               40,855,471.16               

2015 32,728,548.05               32,728,548.05               34,907,444.02               36,099,596.66               36,303,549.43               36,303,549.43               

2016 -                                27,602,069.60               35,343,740.43               35,998,446.86               36,174,964.72               

2017 23,396,309.05               48,380,170.38               54,333,050.07               54,411,550.01               

2018 19,482,619.49               48,930,567.25               52,013,718.52               

2019 16,272,266.72               33,998,814.81               

2020 7,691,787.36                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 8,698,096.19                 22,126,650.13               21,316,973.17               21,568,733.74               17,981,105.10               17,736,584.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               

2012 38,290,547.26               46,474,409.86               46,432,174.86               43,556,287.00               43,552,234.82               42,876,099.37               42,876,099.37               42,876,099.37               42,876,099.37               

2013 73,039,851.84               66,097,725.48               68,494,741.00               66,869,910.38               62,885,979.97               62,486,979.97               62,486,979.97               62,486,979.97               

2014 11,884,754.79               42,343,767.46               43,492,522.13               40,014,810.16               40,855,471.16               40,855,471.16               40,855,471.16               

2015 50,317,463.70               39,557,896.26               35,855,065.73               36,099,596.66               36,590,948.61               36,590,948.61               

2016 25,766,158.60               41,385,050.05               39,340,246.77               36,928,663.86               37,105,181.72               

2017 48,454,742.16               63,141,261.71               54,431,715.07               54,510,215.01               

2018 41,053,875.99               57,703,128.86               58,431,560.70               

2019 38,787,954.16               47,190,500.08               

2020 26,299,419.26               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 8,698,096.19                 21,826,650.13               21,316,973.17               21,568,733.74               17,981,105.10               17,736,584.79               16,759,933.79               16,759,933.79               16,759,933.79               16,759,933.79               

2012 35,699,497.36               43,883,359.96               43,841,124.96               40,965,237.10               40,961,184.92               40,285,049.47               40,285,049.47               40,285,049.47               40,285,049.47               

2013 65,474,700.84               66,097,725.48               68,494,741.00               65,921,410.38               62,666,209.97               62,267,209.97               62,267,209.97               62,267,209.97               

2014 11,884,754.79               42,343,767.46               43,492,522.13               40,014,810.16               40,855,471.16               40,855,471.16               40,855,471.16               

2015 50,317,463.70               39,557,896.26               35,855,065.73               36,099,596.66               36,590,948.61               36,590,948.61               

2016 25,766,158.60               41,385,050.05               39,340,246.77               36,928,663.86               37,105,181.72               

2017 48,454,742.16               63,141,261.71               54,431,715.07               54,510,215.01               

2018 41,053,875.99               57,703,128.86               58,431,560.70               

2019 38,787,954.16               47,190,500.08               

2020 26,299,419.26               

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

MOTOR CAR

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims

Page 68



2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                7,676,012.59                 12,756,644.74               25,723,288.30               31,907,833.29               23,794,761.45               460,813.35                    6,495,294.30                 27,267,227.30               32,632,418.83               46,105,369.88               

Net -                                6,601,012.59                 12,756,644.74               25,689,933.01               31,899,055.58               23,794,761.45               356,834.19                    6,490,773.47                 27,267,227.30               30,976,163.49               42,930,480.89               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2012 -                                -                                -                                -                                -                                -                                -                                -                                -                                

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 -                                -                                -                                -                                -                                

2017 -                                -                                -                                -                                

2018 -                                -                                -                                

2019 -                                -                                

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2012 -                                -                                -                                -                                -                                -                                -                                -                                -                                

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 -                                -                                -                                -                                -                                

2017 -                                -                                -                                -                                

2018 -                                -                                -                                

2019 -                                -                                

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2012 -                                -                                -                                -                                -                                -                                -                                -                                -                                

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 -                                -                                -                                -                                -                                

2017 -                                -                                -                                -                                

2018 -                                -                                -                                

2019 -                                -                                

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2012 -                                -                                -                                -                                -                                -                                -                                -                                -                                

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 -                                -                                -                                -                                -                                

2017 -                                -                                -                                -                                

2018 -                                -                                -                                

2019 -                                -                                

2020 -                                

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

SURETYSHIP

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims

Page 68



2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                6,723,217.63                 -                                -                                -                                -                                -                                675,000.00                    1,125,000.00                 125,303.63                    2,304,865.18                 

Net -                                6,723,217.63                 -                                -                                -                                -                                -                                115,593.75                    192,656.25                    125,303.63                    2,200,171.09                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 38,763,178.36               38,763,178.36               38,763,178.36               48,569,098.36               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               

2012 6,200,076.32                 6,200,076.32                 6,200,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                -                                -                                -                                -                                -                                -                                

2015 -                                -                                48,787.00                      48,787.00                      48,787.00                      48,787.00                      

2016 -                                580,000.00                    580,000.00                    580,000.00                    580,000.00                    

2017 121,487.12                    121,487.12                    121,487.12                    121,487.12                    

2018 -                                -                                -                                

2019 -                                -                                

2020 1,636,396.07                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 38,763,178.36               38,763,178.36               38,763,178.36               48,569,098.36               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               

2012 6,200,076.32                 6,200,076.32                 6,200,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 

2013 -                                -                                -                                -                                -                                -                                -                                -                                

2014 -                                -                                -                                -                                -                                -                                -                                

2015 -                                -                                19,514.80                      19,514.80                      19,514.80                      19,514.80                      

2016 -                                224,500.00                    224,500.00                    224,500.00                    224,500.00                    

2017 23,372.85                      23,372.85                      23,372.85                      23,372.85                      

2018 -                                -                                -                                

2019 -                                -                                

2020 1,636,396.07                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 67,826,897.05               38,763,178.36               38,763,178.36               48,569,098.36               315,994,762.43             56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               

2012 88,240,222.08               65,740,222.32               67,706,017.32               6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 

2013 -                                -                                -                                -                                140,000.00                    -                                -                                -                                

2014 -                                -                                -                                52,829.00                      -                                -                                -                                

2015 -                                -                                138,038.60                    48,787.00                      48,787.00                      48,787.00                      

2016 -                                589,774.44                    580,000.00                    580,000.00                    580,000.00                    

2017 121,487.12                    121,487.12                    121,487.12                    121,487.12                    

2018 -                                -                                -                                

2019 -                                -                                

2020 1,636,396.07                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 67,826,897.05               38,763,178.36               38,763,178.36               48,569,098.36               134,703,471.15             56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               56,519,482.11               

2012 68,240,222.08               65,740,222.32               67,706,017.32               6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 6,335,076.32                 

2013 -                                -                                -                                -                                56,000.00                      -                                -                                -                                

2014 -                                -                                -                                21,131.60                      -                                -                                -                                

2015 -                                -                                42,278.80                      19,514.80                      19,514.80                      19,514.80                      

2016 -                                228,409.78                    224,500.00                    224,500.00                    224,500.00                    

2017 23,372.85                      23,372.85                      23,372.85                      23,372.85                      

2018 -                                -                                -                                

2019 -                                -                                

2020 1,636,396.07                 

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

MARINE HULL  (Marine in col. F only includes MARINE CARGO)

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                -                                -                                13,436,117.50               13,440,887.54               207.31                           -                                -                                -                                -                                299,963.25                    

Net -                                -                                -                                7,477,699.00                 7,482,469.04                 207.31                           -                                -                                -                                -                                -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

AVIATION

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                31,482,092.52               57,320,407.02               88,431,244.12               65,651,325.33               11,689,994.90               7,468,771.96                 10,056,554.32               7,152,697.18                 6,726,444.57                 6,520,578.66                 

Net -                                31,422,973.48               57,320,407.02               88,031,692.62               65,251,773.83               11,689,994.90               7,468,771.96                 10,056,554.32               7,152,697.18                 6,726,444.57                 6,520,578.66                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 773,118.61                    773,118.61                    773,118.61                    773,118.61                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    

2012 -                                -                                -                                604,039.52                    604,039.52                    604,039.52                    604,039.52                    604,039.52                    604,039.52                    

2013 -                                -                                1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 

2014 -                                1,453,428.81                 1,453,428.81                 1,530,637.68                 1,530,637.68                 1,530,637.68                 1,530,637.68                 

2015 1,878,293.94                 1,878,293.94                 2,024,176.45                 2,033,729.14                 2,033,729.14                 2,033,729.14                 

2016 -                                1,856,098.26                 1,856,098.26                 1,956,098.26                 1,956,098.26                 

2017 895,458.45                    1,410,467.80                 1,410,467.80                 1,410,467.80                 

2018 946,168.54                    1,519,286.36                 1,607,679.22                 

2019 994,287.48                    2,018,965.30                 

2020 245,378.85                    

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 773,118.61                    773,118.61                    773,118.61                    773,118.61                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    878,013.71                    

2012 -                                -                                -                                604,039.52                    604,039.52                    604,039.52                    604,039.52                    604,039.52                    604,039.52                    

2013 -                                -                                1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 

2014 -                                1,453,428.81                 1,453,428.81                 1,530,637.68                 1,530,637.68                 1,530,637.68                 1,530,637.68                 

2015 1,878,293.94                 1,878,293.94                 2,024,176.45                 2,033,729.14                 2,033,729.14                 2,033,729.14                 

2016 -                                1,856,098.26                 1,856,098.26                 1,956,098.26                 1,956,098.26                 

2017 895,458.45                    1,410,467.80                 1,410,467.80                 1,410,467.80                 

2018 946,168.54                    1,519,286.36                 1,607,679.22                 

2019 994,287.48                    2,018,965.30                 

2020 245,378.85                    

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 2,359,337.66                 773,118.61                    773,118.61                    1,767,221.11                 878,013.71                    1,063,013.71                 1,063,013.71                 878,013.71                    878,013.71                    878,013.71                    

2012 -                                -                                238,530.45                    629,039.52                    613,499.57                    613,499.57                    604,039.52                    604,039.52                    604,039.52                    

2013 -                                448,383.05                    1,170,957.33                 1,281,957.33                 1,281,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 

2014 40,000.00                      1,493,428.81                 1,788,922.01                 1,798,130.88                 1,530,637.68                 1,530,637.68                 1,530,637.68                 

2015 1,878,293.94                 2,068,138.94                 2,133,176.45                 2,033,729.14                 2,660,852.16                 2,660,852.16                 

2016 1,059,489.39                 2,547,722.26                 1,856,098.26                 3,746,934.23                 3,746,934.23                 

2017 1,485,229.95                 1,440,373.80                 1,806,352.57                 1,776,446.57                 

2018 1,334,168.54                 2,003,374.95                 2,087,167.81                 

2019 1,604,769.48                 2,226,421.00                 

2020 1,548,700.87                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 2,359,337.66                 773,118.61                    773,118.61                    1,767,221.11                 878,013.71                    1,063,013.71                 1,063,013.71                 878,013.71                    878,013.71                    878,013.71                    

2012 -                                -                                238,530.45                    629,039.52                    613,499.57                    613,499.57                    604,039.52                    604,039.52                    604,039.52                    

2013 -                                448,383.05                    1,170,957.33                 1,281,957.33                 1,281,957.33                 1,081,957.33                 1,081,957.33                 1,081,957.33                 

2014 40,000.00                      1,493,428.81                 1,788,922.01                 1,798,130.88                 1,530,637.68                 1,530,637.68                 1,530,637.68                 

2015 1,878,293.94                 2,068,138.94                 2,133,176.45                 2,033,729.14                 2,660,852.16                 2,660,852.16                 

2016 1,059,489.39                 2,547,722.26                 1,856,098.26                 3,746,934.23                 3,746,934.23                 

2017 1,485,229.95                 1,440,373.80                 1,806,352.57                 1,776,446.57                 

2018 1,334,168.54                 2,003,374.95                 2,087,167.81                 

2019 1,604,769.48                 2,226,421.00                 

2020 1,548,700.87                 

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

MOTOR CMVL (Motor Car in col. G only includes MOTOR OD (OTHER THAN CMVL))

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross

Net

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

MEDICAL AND HEALTH (Casualty (w/o OFW) in col. H only includes PERSONAL ACCIDENT)

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                17,128,801.20               11,585,241.60               22,699,767.21               21,211,753.38               30,354,563.64               17,877,535.65               48,800,474.29               69,478,051.30               104,877,021.92             80,318,190.74               

Net -                                12,474,284.29               7,782,274.31                 14,287,079.02               9,364,613.27                 14,452,458.47               5,142,016.15                 29,779,820.10               51,266,473.09               68,568,804.80               51,221,803.33               

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 

2012 15,924.26                      1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 

2013 103,949.00                    4,098,294.00                 28,595,044.03               30,984,659.96               30,984,659.96               30,984,659.96               30,984,659.96               30,984,659.96               

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 50,000.00                      50,000.00                      50,000.00                      50,000.00                      50,000.00                      

2017 46,917,864.25               48,579,252.09               48,579,252.09               48,579,252.09               

2018 -                                1,115,333.60                 1,115,333.60                 

2019 -                                -                                

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 

2012 7,356.96                        1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 

2013 103,949.00                    4,098,294.00                 24,095,044.03               24,140,112.04               24,140,112.04               24,140,112.04               24,140,112.04               24,140,112.04               

2014 -                                100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 3,220.00                        3,220.00                        3,220.00                        3,220.00                        3,220.00                        

2017 73,653.00                      173,336.27                    173,336.27                    173,336.27                    

2018 -                                1,115,333.60                 1,115,333.60                 

2019 -                                -                                

2020 -                                

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 

2012 4,015,924.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 1,521,551.26                 

2013 12,167,789.00               19,990,063.60               30,984,659.96               30,984,659.96               30,984,659.96               30,984,659.96               30,984,659.96               30,984,659.96               

2014 139,486.40                    100,000.00                    100,000.00                    1,766,191.14                 100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 50,000.00                      2,688,170.75                 50,000.00                      54,705.00                      54,705.00                      

2017 46,917,864.25               48,579,252.09               48,579,252.09               48,579,252.09               

2018 -                                1,115,333.60                 1,115,333.60                 

2019 -                                -                                

2020 247,959.52                    

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,122,849.58                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 4,557,666.81                 

2012 1,047,356.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 1,512,983.96                 

2013 4,547,647.63                 19,990,063.60               24,140,112.04               24,140,112.04               24,140,112.04               24,140,112.04               24,140,112.04               24,140,112.04               

2014 139,486.40                    100,000.00                    100,000.00                    199,971.47                    100,000.00                    100,000.00                    100,000.00                    

2015 -                                -                                -                                -                                -                                -                                

2016 3,220.00                        42,016.63                      3,220.00                        7,925.00                        7,925.00                        

2017 73,653.00                      173,336.27                    173,336.27                    173,336.27                    

2018 -                                1,115,333.60                 1,115,333.60                 

2019 -                                -                                

2020 160,729.77                    

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

ENGINEERING

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims

Page 68



2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross -                                13,641,396.39               16,827,413.31               22,738,050.84               14,382,414.35               6,083,182.71                 3,620,149.70                 9,925,712.76                 14,438,783.64               13,337,262.94               11,394,152.37               

Net -                                7,297,312.02                 14,633,391.87               22,738,050.84               6,809,759.61                 2,784,136.37                 1,377,721.68                 6,906,073.58                 13,994,272.34               12,702,880.85               9,240,063.48                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      

2012 -                                61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      

2013 308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    

2014 212,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    

2015 331,785.94                    331,785.94                    331,785.94                    331,785.94                    331,785.94                    331,785.94                    

2016 -                                550,642.72                    550,642.72                    550,642.72                    550,642.72                    

2017 286,800.00                    1,762,746.00                 1,762,746.00                 1,762,746.00                 

2018 -                                5,000.00                        5,000.00                        

2019 -                                42,325.20                      

2020 1,078,900.00                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      

2012 -                                61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      

2013 308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    308,486.39                    

2014 212,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    

2015 331,785.94                    331,785.94                    331,785.94                    331,785.94                    331,785.94                    331,785.94                    

2016 -                                550,642.72                    550,642.72                    550,642.72                    550,642.72                    

2017 285,270.00                    1,761,216.00                 1,761,216.00                 1,761,216.00                 

2018 -                                5,000.00                        5,000.00                        

2019 -                                42,325.20                      

2020 768,100.00                    

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 2,847,498.07                 47,498.07                      47,498.07                      47,498.07                      261,971.46                    47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      

2012 75,750.10                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      

2013 308,486.39                    308,486.39                    995,885.92                    995,885.92                    995,885.92                    995,885.92                    995,885.92                    995,885.92                    

2014 257,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    

2015 346,785.94                    359,785.94                    359,785.94                    331,785.94                    331,785.94                    331,785.94                    

2016 1,343,626.00                 694,268.72                    550,642.72                    550,642.72                    550,642.72                    

2017 286,800.00                    1,762,746.00                 1,762,746.00                 1,762,746.00                 

2018 842,360.96                    847,360.96                    847,360.96                    

2019 -                                42,325.20                      

2020 1,098,900.00                 

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                -                                

2011 2,847,498.07                 47,498.07                      47,498.07                      47,498.07                      261,971.46                    47,498.07                      47,498.07                      47,498.07                      47,498.07                      47,498.07                      

2012 75,750.10                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      61,375.61                      

2013 308,486.39                    308,486.39                    549,076.23                    549,076.23                    549,076.23                    549,076.23                    549,076.23                    549,076.23                    

2014 257,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    289,600.00                    

2015 339,285.94                    352,285.94                    352,285.94                    331,785.94                    331,785.94                    331,785.94                    

2016 395,626.00                    694,268.72                    550,642.72                    550,642.72                    550,642.72                    

2017 285,270.00                    1,761,216.00                 1,761,216.00                 1,761,216.00                 

2018 842,360.96                    847,360.96                    847,360.96                    

2019 -                                42,325.20                      

2020 788,100.00                    

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

OTHERS

Earned Premiums

Cumulative Net Paid Claims

Cumulative Gross Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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2010 and prior 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Gross

Net

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

Accident year End of One year later Two years later Three years later Four years later Five years later Six years later Seven years later Eight years later Nine years later Ten years later

2010 and prior

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

ANNUAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020  OF THE STERLING INSURANCE COMPANY, INC.

SCHEDULE 33 - LOSS DEVELOPMENT TRIANGLES

NOTE: 

1. Kindly specify whether the triangles are designed on an accident year or on an underwriting year basis. If underwriting year basis is used, submit also development table/triangles for premiums.

2. Should the Company have a more granular categorization of its business, it must ensure to present loss triangles for all classes of business.

3. Triangles must be setup on a cumulative basis.

OFW

Earned Premiums

Cumulative Gross Paid Claims

Cumulative Net Paid Claims

Cumulative Net Incurred Claims

Cumulative Gross Incurred Claims
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

A. Fire

1 GIMENEZ, ERNESTO HO-002/18-F 05/29/18 F-38123 1,200,000                 05/22/18 100,000                    -                            100,000                    -                            

2 TOYOTA NORTH EDSA HO-002/19-F 01/16/19 F-0039171 184,550,000             12/31/18 5,708                        2,854                        2,854                        -                            

3 PAKMASTER PACKAGING COMPANY &/OR KU, ESTEBAN & JUDITHHO-003/19-F 03/04/19 F-0040561 9,300,000                 02/22/19 200,000                    100,000                    100,000                    -                            

4 M.V. GALLEGO FOUNDATION COLLEGE INC. HO-003/20-F 11/13/20 F-0050838 124,715,000             11/12/20 161,640                    48,492                      113,148                    -                            

5 CDV PETRON STATION MLA-001/20-F 11/16/20 F-0049441 300,000                    10/15/20 55,941                      -                            55,941                      -                            

6 CDV PETRON STATION MLA-002/20-F 11/23/20 F-0049441 300,000                    11/09/20 39,198                      -                            39,198                      -                            

Total Fire 320,365,000             562,487                    -                            151,346                    -                            -                            -                            -                            -                            411,141                    -                            

B. Marine

1. MEGATRANSPORT LOGISTIC CORP. HO-001/19-MAR 03/04/19 MAR-5617 15,530,000               01/28/19 30,000                      -                            30,000                      -                            

2. INTERNATIONAL CONSOLIDATOR PHILS., INC. HO-001/20-MAR 08/11/20 MAR-6910 1,000,000                 04/25/20 130,655                    -                            130,655                    -                            

3. TAGAILO, JERRY A. CBU-001/18-IMC 01/30/18 MAR-5942 100,000                    07/21/17 1,750                        1,400                        350                           -                            

4. -                            -                            

Total Marine 16,630,000               162,405                    -                            1,400                        -                            -                            -                            -                            -                            161,005                    -                            

C. Motor Car (Voluntary)

1 BPI LEASING CORP. LEASED TO MJ TENG ENTERPRISE, INC.PSIC-MV-0096/2015 04/30/15 CV-25040 04/21/15 16,200                      16,200                      -                            

2  ARNULFO B. GAMBAYAN PSIC-MV-0185/2015 07/22/15 CV-25092 06/27/15 50,000                      50,000                      -                            

3  ANGYMAR E. TACSAGON PSIC-MV-0128/2015 05/27/15 CV-25611 05/16/15 7,000                        7,000                        -                            

4  POLYTRADE SALES & SERVICES, INC. PSIC-MV-0118/2015 05/14/15 CV-25692 05/01/15 1,500                        1,500                        -                            

5  ARITA JACKSON PSIC-MV-0117/2015 05/12/15 CV-26060 05/08/15 50,000                      50,000                      -                            

6 PHIL. GLOBAL CARGO MOVERS, INC. PSIC-MV-0095/2015 04/28/15 CV-27781 04/21/15 2,206                        2,206                        -                            

7  BENSON LIM GUEVARRA PSIC-MV-0214/2016 07/11/16 CV-28479 07/07/16 10,000                      10,000                      -                            

8  VTI HEAVY LIFT INC. PSIC-MV-0029/2016 01/28/16 CV-28491 01/20/16 22,000                      22,000                      -                            

9  POLYTRADE SALES & SERVICES INC. PSIC-MV-0057/2016 02/18/16 CV-28688 02/16/16 8,527                        8,527                        -                            

10  LEILANIE A. MIRANDA PSIC-MV-0095/2016 03/28/16 CV-28743 03/23/16 21,620                      21,620                      -                            

11 ARREM INDUSTRIES, INC. PSIC-MV-0031/2017 02/01/17 CV-28752 12/09/16 20,500                      20,500                      -                            

12  INVENTORY EXCHANGE TRUCKING, INC. PSIC-MV-0179/2016 06/10/16 CV-29782 06/08/16 4,500                        4,500                        -                            

13  OMEGAZONE TRADING CORP. PSIC-MV-0269/2016 09/19/16 CV-34022 08/04/16 25,000                      25,000                      -                            

14 VANCOUVER HARDWARE PSIC-MV-0339/2016 11/22/16 CV-34105 10/31/16 9,000                        9,000                        -                            

15 SMA INTERMODAL SERVICES, INC. PSIC-MV-0050/2017 02/16/17 CV-34412 01/11/17 5,500                        5,500                        -                            

16 CITRASCO-MPC / CESAR ASENTISTA PSIC-MV-0098/2017 04/07/17 LTO-10726 02/21/17 20,000                      20,000                      -                            

17 CITRASCO-MPC / ROGER BORDAJE PSIC-MV-0236/2017 09/13/17 LTO-10735 06/10/17 5,000                        5,000                        -                            

18 FORBES CORPORATE VENTURES INC. PSIC-MV-0316/2017 11/16/17 LTO-12534 11/07/17 2,500                        2,500                        -                            

19 GENESES BRAVO PSIC-MV-0240/2017 09/13/17 LTO-12668 07/15/17 10,000                      10,000                      -                            

20  ALONA L. ALIGUIN PSIC-MV-0109/2015 05/11/15 LTO-8690 02/06/15 7,545                        7,545                        -                            

21  PERFECTO YAP PSIC-MV-0137/2015 06/09/15 LTO-8819 02/19/15 950                           950                           -                            

22  PERFECTO YAP PSIC-MV-0136/2015 06/09/15 LTO-8840 03/12/15 16,045                      16,045                      -                            

23  LINA S. NAVARRA PSIC-MV-0173/2015 07/07/15 LTO-8858 05/14/15 8,000                        8,000                        -                            

24  MANUEL J. BESANA PSIC-MV-0163/2015 06/30/15 LTO-8888 05/20/15 3,700                        3,700                        -                            

25 DURIAN CITY TRANSPORT SERVICE COOP. PSIC-MV-0062/2017 02/17/17 LTO-9140 12/10/16 18,900                      18,900                      -                            

26 LOLITA G. LAGRO PSIC-MV-0301/2015 12/07/15 LTO-9311 10/16/15 2,700                        2,700                        -                            

27 LOLITA G. LARGO PSIC-MV-0227/2015 09/11/15 LTO-9378 08/01/15 2,700                        2,700                        -                            

28  NICANOR NORIEL Y. ENRIQUEZ PSIC-MV-0135/2015 06/08/15 LTO-9515 04/25/15 16,900                      16,900                      -                            

29  LOLITA G. LARGO PSIC-MV-0296/2016 10/13/16 LTO-9575 09/25/16 9,000                        9,000                        -                            

30 REYNALDO V. SERVIDA PSIC-MV-0258/2015 10/14/15 PC-13481 09/25/15 19,834                      19,834                      -                            

31  ERIC G. NGO PSIC-MV-0186/2015 07/23/15 PC-15773 06/18/15 50,000                      50,000                      -                            

32  MELVIN A. DIMACULANGAN PSIC-MV-0050/2015 03/03/15 PC-16467 02/13/15 22,000                      22,000                      -                            

33  BHAGWAN L. ASNANI PSIC-MV-0079/2015 04/14/15 PC-16482 04/02/15 10,120                      10,120                      -                            

34  GODOFREDO O. PALMA PSIC-MV-0157/2016 05/26/16 PC-17190 04/25/16 497,500                    497,500                    -                            

35  VTI HEAVY LIFT INC. PSIC-MV-0078/2016 03/10/16 PC-17946 02/04/16 200,000                    200,000                    -                            

36  RODESSA MARIE A. KINTANAR PSIC-MV-0192/2016 06/11/16 PC-18827 06/10/16 8,670                        8,670                        -                            

37 MERLY E. NICER PSIC-MV-0138/2017 05/26/17 PC-18928 04/10/17 4,755                        4,755                        -                            

38 MA. CATHY B. DOCABO PSIC-MV-0018/2017 01/17/17 PC-19170 01/04/17 5,500                        5,500                        -                            

39 FILADELFO JESS V. BAJA III PSIC-MV-0057/2017 02/27/17 PC-20221 11/29/16 75,000                      75,000                      -                            

40 ESTRELLITO VILLENA MAGLIBA PSIC-MV-0141/2017 05/29/17 PC-23067 05/21/17 12,825                      12,825                      -                            
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41 RITCHI SUICO MAGAT PSIC-MV-0106/2017 04/19/17 PC-23485 03/29/17 1,200                        1,200                        -                            

42 TFSPHLSD TO: TEOFANES L. ABQUINA PSIC-MV-0341/2017 12/02/17 PC-24574 08/10/17 15,000                      15,000                      -                            

43 MARY ANN D. ALISON PSIC-MV-0315/2017 11/16/17 PC-25328 11/03/17 5,955                        5,955                        -                            

44 Echelon Tower Condominium Corporation PSIC-MV-0027/2018 02/01/18 CV-35095 11/20/17 4,730                        4,730                        -                            

45 DANILO T. CARPIO PSIC-MV-0023/2018 01/25/18 PC-23585 11/14/17 5,700                        5,700                        -                            

46 Suzuki East Avenue PSIC-MV-0044/2018 02/23/18 PC-13504 01/24/18 8,830                        8,830                        -                            

47 H Plus Autoworx PSIC-MV-0057/2018 03/15/18 PC-25379 03/14/18 15,000                      15,000                      -                            

48 EXACT CARGO EXPRESS PHIL CORPORATION ALA-002/19-V 01/22/19 CV-0084797 1,500,000                 01/16/19 9,990                        9,990                        -                            

49 TFSPH LEASED TO: ESLERA, LORRY ALA-004/20-V 02/21/20 PC-0148052 495,000                    12/22/19 24,000                      24,000                      -                            

50 JAMMANG, CRISTAL ALA-006/20-V 06/18/20 PC-99286 959,000                    06/01/20 118,180                    118,180                    -                            

51 LAZARO, SHERILYN ALA-008/20-V 07/15/20 CV-0084864 653,000                    06/11/20 57,000                      57,000                      -                            

52 LINTAG, GLORIA ALA-010/20-V 09/25/20 PC-0148147 300,000                    09/09/20 13,270                      13,270                      -                            

53 ISLETA, REINIER ALA-011/20-V 10/16/20 PC-153936 450,000                    20-Sep-20  25-Sep-20 76,860                      76,860                      -                            

54 TFSPH LEASED TO: MANLAPAZ, ROLANDO L. ANG-001/19-V 02/15/19 PC-01227493 835,000                    02/11/19 46,767                      46,767                      -                            

55 TORIAGA, BERNARDO BAT-001/20-V 01/27/20 PC-0120079 717,300                    12/28/19 60,774                      60,774                      -                            

56 TAPALLA, BELY MARIA BAT-002/20-V 02/07/20 PC-0148937 769,500                    01/21/20 411,567                    411,567                    -                            

57 LANTIN, GRANDY BAT-003/20-V 02/07/20 PC-0148946 951,000                    01/21/20 287,454                    287,454                    -                            

58 ALOG, MELVIN BAT-006/20-V 07/27/20 PC-0148979 473,000                    07/10/20 20,000                      20,000                      -                            

59 FM CASTILLO SONS TRUCKING & SVCS. CORP. BAT-012/20-V 11/13/20 CV-0083369 3,105,000                 11/07/20 100,000                    100,000                    -                            

60 SABIDO, RAMON BAT-013/20-V 12/16/20 PC-0154254 771,120                    12/14/20 50,000                      50,000                      -                            

61 LIBERTY VALUE LOAN BUL(BDO)-007/19-V 02/22/19 PC-85167 280,000                    01/12/19 10,000                      10,000                      -                            

62 TFSPH LEASED TO: GALANG, JORGE JR. BUL(BDO)-010/19-V 05/08/19 PC-99526 350,000                    04/25/19 36,330                      36,330                      -                            

63 PANTANILLA, JACKIELYN BUL(BDO)-015/19-V 07/08/19 PC-105348 450,000                    03-May-19  25-May-19 20,810                      20,810                      -                            

64 ATLAS CONCRETE WORKS (ACW) INC. BUL(BDO)-020/19-V 11/13/19 CV-76924 450,000                    10/14/19 150,000                    150,000                    -                            

65 PINEDA, IRENE BUL(BDO)-021/19-V 12/06/19 PC-112472 900,000                    11/24/19 31,082                      31,082                      -                            

66 MANABAT, PAUL BUL(BDO)-005/20-V 02/21/20 PC-115916 600,000                    01/14/20 30,426                      30,426                      -                            

67 TAMAYO, BOMBERT BUL(BDO)-009/20-V 06/11/20 PC-118264 950,000                    01/28/20 29,950                      29,950                      -                            

68 FERNANDEZ, REY BUL(BDO)-012/20-V 11/05/20 PC-118285 480,000                    10/21/20 44,000                      44,000                      -                            

69 MANITI, LOIDA BUL(BDO)-013/20-V 11/09/20 PC-118270 330,000                    01-Aug-20  20-Aug-20 36,740                      36,740                      -                            

70 VILLEGAS, CHARLES TIMOTHY BUL(BDO)-014/20-V 12/02/20 PC-152533 1,100,000                 11/11/20 132,780                    132,780                    -                            

71 CRUZ, ARMANDO CAB-010/20-V 10/28/20 CV-85451 769,500                    08/25/20 191,700                    191,700                    -                            

72 TFSPH LEASED TO: FABIAN, NARCISO CAB-013/20-V 11/24/20 PC-0158283 800,000                    11/12/20 20,000                      20,000                      -                            

73 REPATO, WEENDY GAMBOA DAG-012/18-V 03/08/18 MC-21942 98,000                      02/21/18 6,174                        6,174                        -                            

74 CLORADO, JESUS JR. ELPEDES DAG-015/18-V 03/13/18 MC-21894 93,100                      02/20/18 22,392                      22,392                      -                            

75 ONG, JAMES L. DAG-018/18-V 04/05/18 PC-0102205 219,000                    - 35,272                      35,272                      -                            

76 DUROLFO, KENNETH DAG-023/18-V 04/30/18 MC-25204 109,900                    03/04/18 11,307                      11,307                      -                            

77 ROSANES, FRANCIS JR. DAG-025/18-V 05/09/18 MC-0025625 154,300                    04/21/18 26,134                      26,134                      -                            

78 PINLAC, JAYPEE VELORIA DAG-026/18-V 05/15/18 MC-0024442 99,800                      01/08/18 74,101                      74,101                      -                            

79 ABALOS, ISAIAS/CONCEPTION, GERALD DAG-028/18-V 05/31/18 MC-23107 65,100                      05/27/18 9,049                        9,049                        -                            

80 QUINTO, ARVIN JOY DAG-032/18-V 07/18/18 MC-24172 97,200                      06/02/18 27,118                      27,118                      -                            

81 PAJARILLO, JOHN ERVIN DAG-035/18-V 08/10/18 MC-16002 125,000                    05/26/18 21,597                      21,597                      -                            

82 FLORES, CHESTER MARK DAG-037/18-V 08/28/18 MC-0025602 98,000                      05/22/18 1,666                        1,666                        -                            

83 LAPUZ, RUDOLFO DAG-038/18-V 08/28/18 MC-23720 82,100                      06/04/18 1,531                        1,531                        -                            

84 NAPINTAS LOGISTICS & DISTRIBUTION INC. DAG-041/18-V 09/10/18 MC-0024460 96,200                      08/08/18 1,088                        1,088                        -                            

85 CIMINO, CELESTE DAG-044/18-V 09/17/18 PC-0102234 200,000                    07/04/18 29,900                      29,900                      -                            

86 LUMAGUE, JOHN ANGELO DAG-045/18-V 09/21/18 MC-0033031 119,000                    09/03/18 1,121                        1,121                        -                            

87 DANIEL, ANGELITO DAG-047/18-V 10/15/18 MC-0033027 79,900                      09/06/18 14,923                      14,923                      -                            

88 ADRIANO, ROLANDO/HERMOGENO, JOSEPH DAG-048/18-V 10/17/18 PC-0102242 508,000                    06/09/18 13,420                      13,420                      -                            

89 SEGUNDO, RICHARD DAG-050/18-V 11/12/18 PC-0102208 853,000                    10/22/18 15,927                      15,927                      -                            

90 PEREZ, CONRAD ACE DAG-052/18-V 11/13/18 MC-0025693 102,800                    10/16/18 19,232                      19,232                      -                            

91 TADEO, RUDOLFO JR. DAG-054/18-V 11/16/18 MC-0025623 117,200                    11/06/18 7,870                        7,870                        -                            

92 GENATO, MARC JOSEPH DAG-056/18-V 11/20/18 MC-0026808 106,200                    - 3,033                        3,033                        -                            

93 CERVANTES, MARY JAY DAG-057/18-V 12/04/18 MC-0026234 99,800                      08/27/18 33,363                      33,363                      -                            

94 DELA FUENTE, JOSELITO DAG-058/18-V 12/19/18 PC-0113053 175,000                    12/16/18 9,848                        9,848                        -                            

95 PADOR, MARK HARRISON DAG-007/19-V 04/17/19 MC-0026241 91,900                      03/11/19 3,105                        3,105                        -                            

96 OVIEDO, JEREMY DAG-009/19-V 05/06/19 MC-0026233 108,100                    04/05/19 8,768                        8,768                        -                            

97 BLANCIA, EDMUND DAG-011/19-V 05/17/19 MC-0044300 133,900                    05/03/19 6,530                        6,530                        -                            

98 SEÑO, LOUIS JOHN DAG-012/19-V 05/22/19 MC-0033176 96,100                      04/12/19 64,085                      64,085                      -                            

99 BINANITAN, MARLON DAG-015/19-V 06/11/19 MC-0026893 96,100                      04/22/19 95,139                      95,139                      -                            
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100 RAZON, RODANTE JR. DAG-016/19-V 06/14/19 MC-0034514 96,900                      05/08/19 1,657                        1,657                        -                            

101 TALAMAYAN, VIEN ANTHONY DAG-019/19-V 08/27/19 MC-0044293 97,290                      07/18/19 23,321                      23,321                      -                            

102 MARASIGAN, MARLON DAG-022/19-V 11/12/19 MC-0034502 105,900                    09/28/19 30,089                      30,089                      -                            

103 DUQUE, FRANCISCO III DAG-023/19-V 11/12/19 PC-0113111 108,000                    10/28/19 23,508                      23,508                      -                            

104 BREGUERA, IMELDA DAG-024/19-V 11/15/19 MC-0045594 101,100                    10/31/19 32,082                      32,082                      -                            

105 ZULUETA, LORENZO DAG-027/19-V 12/18/19 MC-0046589 122,000                    10/14/19 2,253                        2,253                        -                            

106 DIMAYACYAC, FERMELL DAG-002/20-V 01/31/20 MC-0046639 152,900                    11/29/19 41,615                      41,615                      -                            

107 BULAN, PATRICK JAMES DAG-004/20-V 03/10/20 MC-004735 107,200                    02/06/20 1,246                        1,246                        -                            

108 PURCHASE & GROW INC.-GLOBE DIVISION DAG-005/20-V 03/10/20 MC-045427 47,200                      02/10/20 16,636                      16,636                      -                            

109 VILLAREYES, TIMOTHY JAMES DAG-006/20-V 05/22/20 MC-0047261 101,100                    02/17/20 50,000                      50,000                      -                            

110 SUNTOUCH TECHNOLOGY CORPORATION DAG-022/20-V 08/12/20 MC-0050112 67,900                      08/10/20 67,221                      67,221                      -                            

111 LAFORTEZA, RODOLFO JR. DAG-024/20-V 08/13/20 PC-0148227 549,000                    08/01/20 19,000                      19,000                      -                            

112 BROWN, SHEENA MAE BAUTISTA DAG-027/20-V 09/11/20 PC-0148247 387,000                    09/07/20 15,916                      15,916                      -                            

113 TUMANAN, BERNARDA DAG(BDO)-002/20-V 12/23/20 PC-159687 372,000                    12/07/20 28,000                      28,000                      -                            

114 ROBREGADO, NEIL M. HO-006/18-V 01/30/18 PC-0100670 541,000                    01/25/18 65,303                      65,303                      -                            

115 EXACT CARGO EXPRESS PHIL. CORP. HO-032/18-V 05/28/18 CV-0079243 600,000                    04/26/18 15,000                      15,000                      -                            

116 NABONG, EDUARDO VAN DE GUIA HO-034/18-V 06/19/18 PC-0096673 130,000                    02/28/18 36,775                      36,775                      -                            

117 PANDAPATAN, ASRAP HO-015/18-V 08/31/18 PC-0113443 1,110,600                 08/21/18 321,578                    321,578                    -                            

118 GALANG, MARVIN HO-052/18-V 09/13/18 PC-0096715 1,000,000                 09/04/18 46,657                      46,657                      -                            

119 EMBASSY OF ITALY IN MANILA-PROGRAM HO-056/18-V 09/28/18 PC-0096728 881,000                    09/27/18 14,915                      14,915                      -                            

120 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-057/18-V 10/01/18 CV-0084640 250,000                    09/27/18 6,400                        6,400                        -                            

121 TERAVERA CORPORATION HO-079/18-V 12/13/18 CV-0091732 3,140,000                 12/03/18 36,000                      36,000                      -                            

122 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-081/18-V 12/14/18 CV-0084653 250,000                    11/27/18 47,948                      47,948                      -                            

123 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-084/18-V 12/26/18 CV-0084653 250,000                    12/13/18 11,984                      11,984                      -                            

124 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-006/19-V 01/25/19 CV-0091745 250,000                    01/07/19 6,980                        6,980                        -                            

125 ENRIQUEZ, ERICK &/OR JAVIER, DANILO HO-011/19-V 01/31/19 CV-0082365 250,000                    01/21/19 23,000                      23,000                      -                            

126 SB RENTAL CORPORATION HO-012/19-V 01/31/19 CV-0091692 2,250,000                 11/27/18 30,000                      30,000                      -                            

127 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-021/19-V 02/14/19 CV-0092363 250,000                    02/07/19 5,000                        5,000                        -                            

128 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-022/19-V 02/15/19 CV-0084639 250,000                    12/19/18 15,000                      15,000                      -                            

129 RALOZO, MARRY HO-024/19-V 02/18/19 PC-0120455 234,000                    01/02/19 67,552                      67,552                      -                            

130 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-025/19-V 02/19/19 CV-0092360 250,000                    02/09/19 7,770                        7,770                        -                            

131 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-029/19-V 03/04/19 CV-0091298 250,000                    02/19/19 50,000                      50,000                      -                            

132 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-032/19-V 03/08/19 CV-0092391 250,000                    02/19/19 71,359                      71,359                      -                            

133 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-040/19-V 03/21/19 CV-0093381 250,000                    03/12/19 13,000                      13,000                      -                            

134 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-046/19-V 03/26/19 CV-0093414 250,000                    03/15/19 20,000                      20,000                      -                            

135 ANTIPALA, JO MARIBEL HO-049/19-V 03/28/19 LTO-0014894 810,000                    03/23/19 16,635                      16,635                      -                            

136 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-056/19-V 04/11/19 CV-0084638 250,000                    03/13/19 25,000                      25,000                      -                            

137 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-061/19-V 04/11/19 CV-0092375 250,000                    03/18/19 30,500                      30,500                      -                            

138 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-063/19-V 04/11/19 CV-0093414 250,000                    03/15/19 20,000                      20,000                      -                            

139 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-066/19-V 04/23/19 CV-0093421 250,000                    04/12/19 40,000                      40,000                      -                            

140 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-071/19-V 04/24/19 CV-0092358 250,000                    03/27/19 81,228                      81,228                      -                            

141 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-081/19-V 04/29/19 CV-0093451 250,000                    04/12/19 13,200                      13,200                      -                            

142 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-091/19-V 05/14/19 CV-0092381 250,000                    05/08/19 161,335                    161,335                    -                            

143 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-094/19-v 05/21/19 CV-0093336 250,000                    05/08/19 15,000                      15,000                      -                            

144 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-099/19-V 05/27/19 CV-0093304 250,000                    05/18/19 10,000                      10,000                      -                            

145 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-102/19-V 05/27/19 CV-0093382 250,000                    05/12/19 15,000                      15,000                      -                            

146 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-107/19-V 05/31/19 CV-0093437 250,000                    05/20/19 81,228                      81,228                      -                            

147 MOONBAKE, INC. HO-111/19-V 06/07/19 CV-0082608 194,000                    03/16/19 18,059                      18,059                      -                            

148 DHILLON, GURDIAL SINGH HO-117/19-V 06/17/19 MC-0044748 74,151                      05/14/19 73,151                      73,151                      -                            

149 MARASIGAN, BOY BRANDO HO-118/19-V 06/21/19 PC-0110316 800,000                    05/30/19 134,427                    134,427                    -                            

150 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-119/19-V 06/21/19 CV-0084647 250,000                    06/07/19 3,035                        3,035                        -                            

151 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-120/19-V 06/21/19 CV-0091676 250,000                    05/23/19 30,000                      30,000                      -                            

152 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-122/19-V 06/21/19 CV-0091739 250,000                    05/25/19 10,000                      10,000                      -                            

153 CHAM, PAUL &/OR ARMORTECH INTERNATIONAL TRANSPORTER CORP.HO-124/19-V 06/21/19 CV-0092897 250,000                    04/01/19 3,300                        3,300                        -                            

154 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-126/19-V 06/21/19 CV-0093403 250,000                    06/03/19 60,000                      60,000                      -                            

155 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-135/19-V 07/03/19 CV-0093438 250,000                    06/06/19 36,000                      36,000                      -                            

156 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-145/19-V 07/12/19 CV-0093397 250,000                    06/14/19 16,900                      16,900                      -                            

157 CASTAÑEDA, KEYSILYN HO-149/19-V 07/16/19 PC-0120522 565,000                    04/18/19 5,975                        5,975                        -                            

158 DELOS SANTOS, GERMAN HO-151/19-V 07/18/19 PC-0120521 1,152,000                 05/12/19 69,400                      69,400                      -                            
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159 CYGNUS INDUSTRIES, INC. HO-152/19-V 07/22/19 CV-0084627 160,000                    07/17/19 56,200                      56,200                      -                            

160 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-163/19-V 07/29/19 CV-0093445 250,000                    06/24/19 22,000                      22,000                      -                            

161 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-164/19-V 07/29/19 CV-0093448 250,000                    05/21/19 14,800                      14,800                      -                            

162 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-169/19-V 08/06/19 CV-0092376 250,000                    06/12/19 8,000                        8,000                        -                            

163 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-171/19-V 08/06/19 CV-0093442 250,000                    07/28/19 114,574                    114,574                    -                            

164 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-180/19-V 08/20/19 CV-0094676 250,000                    07/26/19 107,500                    107,500                    -                            

165 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-181/19-V 08/20/19 CV-0093395 250,000                    07/18/19 100,000                    100,000                    -                            

166 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-193/19-V 08/29/19 CV-0084644 250,000                    07/25/19 20,000                      20,000                      -                            

167 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-198/19-V 09/03/19 CV-0093370 250,000                    07/20/19 20,526                      20,526                      -                            

168 BARRAMEDA, HOWARD LESTER HO-199/19-V 09/04/19 PC-0129013 1,360,000                 09/04/19 12,800                      12,800                      -                            

169 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-202/19-V 09/09/19 CV-0094776 250,000                    08/02/19 82,825                      82,825                      -                            

170 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-204/19-V 09/10/19 CV-0092408 250,000                    07/16/19 12,000                      12,000                      -                            

171 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-205/19-V 09/10/19 CV-0093346 250,000                    07/12/19 6,033                        6,033                        -                            

172 BROMHEAD HOLDINGS INC. C/O HALL, RODNEY HO-228/19-V 09/27/19 PC-0120369 2,520,000                 08/21/19 10,915                      10,915                      -                            

173 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-232/19-V 10/01/19 CV-0092915 250,000                    09/03/19 14,810                      14,810                      -                            

174 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-241/19-V 10/04/19 CV-0092374 250,000                    08/28/19 8,680                        8,680                        -                            

175 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-243/19-V 10/07/19 CV-0093402 250,000                    09/23/19 36,706                      36,706                      -                            

176 JOVELLANOS, REYMOND HO-256/19-V 10/17/19 PC-0129063 250,000                    10/12/19 67,460                      67,460                      -                            

177 NAVALTA, JANE HO-257/19-V 10/21/19 PC-116999 1,846,000                 10/05/19 12,673                      12,673                      -                            

178 CADDAUAN, PERLITA HO-258/19-V 10/21/19 PC-116183 700,000                    07/15/19 10,893                      10,893                      -                            

179 TARAVERA CORPORATION HO-259/19-V 10/22/19 CV-0091730 3,140,000                 07/05/19 81,100                      81,100                      -                            

180 EMBASSY OF THE UNITED ARAB EMIRATES HO-265/19-V 10/24/19 PC-0148561 542,700                    09/20/19 19,960                      19,960                      -                            

181 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-266/19-V 10/25/19 CV-0093301 250,000                    10/12/19 97,477                      97,477                      -                            

182 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-270/19-V 10/25/19 CV-0093315 250,000                    09/16/19 27,900                      27,900                      -                            

183 SENIDO, FELINE KIM HO-271/19-V 10/30/19 PC-0120495 486,000                    09/23/19 10,000                      10,000                      -                            

184 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-279/19-V 11/11/19 CV-0093333 250,000                    11/04/19 7,130                        7,130                        -                            

185 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-282/19-V 11/11/19 CV-0096480 250,000                    10/22/19 14,000                      14,000                      -                            

186 DE LARA, ROXANNE HO-286/19-V 11/12/19 PC-105770 1,670,000                 09/21/19 78,984                      78,984                      -                            

187 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-287/19-V 11/14/19 CV-0092392 250,000                    02/27/19 37,950                      37,950                      -                            

188 LABADOR, MANOLITO HO-290/19-V 11/15/19 PC-0121601 900,000                    11/13/19 275,874                    275,874                    -                            

189 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-299/19-V 11/25/19 CV-0091727 250,000                    10/16/19 17,880                      17,880                      -                            

190 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-300/19-V 11/26/19 CV-0091669 250,000                    09/17/19 19,000                      19,000                      -                            

191 ESCOBAR, EVELYN HO-304/19-V 12/04/19 PC-0121470 430,000                    11/01/19 10,950                      10,950                      -                            

192 SANTIAGO, RONALDO HO-314/19-V 12/13/19 PC-105768 150,000                    11/01/19 79,600                      79,600                      -                            

193 RELLOSA, ANNA LORAINE HO-315/19-V 12/16/19 PC-0121566 606,000                    12/01/19 32,480                      32,480                      -                            

194 ESCORIAL, NESTOR HO-317/19-V 12/18/19 PC-105823 200,000                    11/27/19 12,000                      12,000                      -                            

195 BURGOS, GLORICEL HO-321/19-V 12/20/19 PC-0150283 615,000                    12/17/19 26,288                      26,288                      -                            

196 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-323/19-V 12/27/19 CV-0094792 250,000                    12/17/19 26,084                      26,084                      -                            

197 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-001/20-V 01/03/20 CV-0093457 250,000                    01/03/20 8,700                        8,700                        -                            

198 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-006/20-V 01/08/20 CV-0092354 250,000                    10/16/19 12,500                      12,500                      -                            

199 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-011/20-V 01/15/20 CV-0096504 250,000                    12/21/19 23,350                      23,350                      -                            

200 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-015/20-V 01/15/20 CV-0094793 250,000                    12/06/19 13,000                      13,000                      -                            

201 PALPARAN, LUZ FRANCHESCA HO-017/20-V 01/15/20 PC-113657 600,000                    11/11/19 104,207                    104,207                    -                            

202 JULIAN, MARK ANTHONY/JOANA ZEPHERINE HO-018/20-V 01/15/20 CV-85405 750,000                    11/01/19 158,800                    158,800                    -                            

203 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-028/20-V 01/31/20 CV-0093435 250,000                    01/14/20 200,000                    200,000                    -                            

204 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-032/20-V 01/31/20 CV-0095832 225,000                    12/27/19 46,900                      46,900                      -                            

205 CALATRAVA, EVELYN HO-035/20-V 02/03/20 PC-0121581 450,000                    12/24/19 11,750                      11,750                      -                            

206 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-036/20-V 02/03/20 CV-0091727 250,000                    10/17/19 26,700                      26,700                      -                            

207 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-040/20-V 02/07/20 CV-0095845 225,000                    12/27/19 29,131                      29,131                      -                            

208 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-046/20-V 02/13/20 CV-0095845 225,000                    10/18/19 20,160                      20,160                      -                            

209 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-047/20-V 02/17/20 CV-0094780 250,000                    02/07/20 12,120                      12,120                      -                            

210 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-048/20-V 02/17/20 CV-0095836 225,000                    01/20/20 26,018                      26,018                      -                            

211 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-060/20-V 03/05/20 CV-0093411 250,000                    02/11/20 29,011                      29,011                      -                            

212 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-069/20-V 03/16/20 CV-0093432 250,000                    11/15/19 3,000                        3,000                        -                            

213 SB RENTAL CORPORATION HO-075/20-V 05/22/20 CV-0094768 2,250,000                 12/26/19 144,550                    144,550                    -                            

214 SB RENTAL CORPORATION HO-084/20-V 06/18/20 CV-0095964 2,740,000                 03/01/20 3,750                        3,750                        -                            

215 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-085/20-V 06/22/20 CV-0094108 250,000                    02/11/20 51,111                      51,111                      -                            

216 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-088/20-V 06/25/20 CV-0093382 250,000                    06/25/20 58,675                      58,675                      -                            

217 YU, JAMES HO-089/20-V 07/14/20 PC-116944 400,000                    05/18/20 7,500                        7,500                        -                            
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218 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-091/20-V 07/28/20 CV-0094674 250,000                    06/19/20 11,000                      11,000                      -                            

219 DEL ROSARIO, ARTHUR JR. HO-101/20-V 09/21/20 CV-86837 1,100,000                 09/21/20 34,861                      34,861                      -                            

220 JMD INTERNATIONAL CORPORATION HO-103/20--V 09/22/20 PC-0158050 425,153                    08/04/20 10,960                      10,960                      -                            

221 FK ENTERPRISES INC. PD BY: CERVANO, WILLIAM HO-104/20-V 09/23/20 CV-86849 1,350,000                 06/17/20 96,006                      96,006                      -                            

222 TERAVERA CORPORATION HO-105/250-V 09/29/20 CV-0094804 3,060,000                 07/17/20 50,980                      50,980                      -                            

223 TFSPH LEASED TO: BAUTISTA, MARS HO-106/20-V 09/29/20 PC-0158151 1,738,000                 09/21/20 81,536                      81,536                      -                            

224 TFSPH LEASED TO: DUMAYAS, TIRSO HO-108/20-V 10/02/20 PC-117964 1,000,000                 09/08/20 227,627                    227,627                    -                            

225 ARMORTECH INTERNATIONAL TRANSPORTER CORP. HO-110/20-V 10/14/20 CV-0093447 250,000                    01/11/20 28,000                      28,000                      -                            

226 ESCALONA, DEO HO-111/20-V 10/15/20 PC-0154797 815,000                    10/13/20 48,530                      48,530                      -                            

227 OMNIPRIME MARKETING INC. HO-113/20-V 10/20/20 PC-0154641 1,506,000                 10/10/20 25,740                      25,740                      -                            

228 BETHEL GENERAL INSURANCE & SURETY CORP. HO-119/20-V 11/19/20 PC-0150381 1,303,000                 10/24/20 12,500                      12,500                      -                            

229 BALDOMERO, ZAMORA HO-121/20-V 11/26/20 PC-116934 400,000                    11/06/20 10,700                      10,700                      -                            

230 VERGARA, DARWIN HO-122/20-V 11/26/20 PC-0156496 990,000                    11/11/20 32,000                      32,000                      -                            

231 VILLAFLOR, MANUEL HO-123/20-V 12/07/20 PC-0150341 684,000                    11/28/20 418,469                    418,469                    -                            

232 GAMBITO, MAYLINE HO-127/20-V 12/17/20 CV-86845 1,600,000                 10/13/20 72,007                      72,007                      -                            

233 LICTAWA, EMILIANO HO-129/20-V 12/22/20 PC-117968 1,100,000                 12/14/20 137,475                    137,475                    -                            

234 CABIGTING, MARK ANTHONY MLA-006/19-V 05/07/19 PC-108048 285,000                    12/28/18 123,306                    123,306                    -                            

235 DAWINAN, NORBERTO JR. MLA-011/19-V 07/05/19 CV-0080403 4,770,000                 04/08/19 100,000                    100,000                    -                            

236 ELLAVERA, LOURENCE MLA-013/19-V 08/02/19 CV-0092594 450,000                    07/25/19 56,450                      56,450                      -                            

237 GNANAPRAGASAM, GAILE MLA-015/19-V 10/01/19 CV-0080412 950,000                    03/20/19 20,300                      20,300                      -                            

238 GNANAPRAGASAM, GAILE MLA-015/19-V 10/01/19 CV-0080412 950,000                    03/20/19 3,950                        3,950                        -                            

239 LOYOLA CESAR & LOYOLA, ZENAIDA MLA-005/20-V 03/06/20 PC-0122228 540,000                    02/10/20 75,476                      75,476                      -                            

240 PORTALLOY INDUSTRIAL SUPPLY CORP. MLA-010/20-V 10/09/20 CV-0098049 783,675                    07/21/20 80,117                      80,117                      -                            

241 DELOS ANGELES, SOLINA MLA-012/20-V 11/23/20 PC-0122231 1,500,000                 11/15/20 21,604                      21,604                      -                            

242 ADAN, JONATHAN MIN-002/20-V 02/07/20 PC-0121602 850,000                    01/10/20 73,233                      73,233                      -                            

243 LANDICHO, SULPICIO MIN-003/20-V 12/02/20 PC-116868 1,500,000                 11/23/20 47,369                      47,369                      -                            

244 CLEAN & CLEAR MANPOWER SERVICES SLU-009/19-V 05/02/19 PC-114305 1,000,000                 04/16/19 17,662                      17,662                      -                            

245 NABUA, EDMUND SLU-011/19-V 05/29/19 PC-106232 1,205,000                 03/16/19 160,500                    160,500                    -                            

246 SY, TERESITA SLU-004/20-V 02/07/20 CV-0080936 1,000,000                 01/22/20 41,050                      41,050                      -                            

247 LUCINA, CLAIRE SLU-008/20-V 07/15/20 PC-0149038 1,350,000                 07/06/20 21,300                      21,300                      -                            

248 ANGGOTE, JAMELAH SLU-010/20-V 09/21/20 PC-0149053 1,605,000                 09/14/20 62,334                      62,334                      -                            

249 NOBLE, LARRY SLU-011/20-V 12/14/20 PC-0149066 800,000                    11/20/20 12,000                      12,000                      -                            

250 AWECA CARGO SERVICES, INC. SFP-004/19-V 04/17/19 CV-68785 850,000                    11/15/18 23,400                      23,400                      -                            

251 MULTIPLE AGRO TRADING SFP-004/20-V 10/30/20 CV-86672 500,000                    10/05/20 70,000                      70,000                      -                            

252 GUANLAO, FAYE ANGELINE SFP-005/20-V 12/16/20 PC-159154 500,000                    11/26/20 84,700                      84,700                      -                            

253 PAGADDU, MARIANO JOHN CHARLES TUG-005/18-V 04/11/18 PC-65420 1,250,000                 03/17/18 23,750                      23,750                      -                            

254 DOMONDON, MICHAEL ADRIAN TUG-015/18-V 10/19/18 PC-65442 750,000                    08/14/18 42,510                      42,510                      -                            

255 PAGADDU, MARIANO JOHN CHARLES TUG-019/18-V 10/19/18 PC-65420 1,250,000                 10/10/18 9,750                        9,750                        -                            

256 CORDOBA, ELMER TUG-006/19-V 03/18/19 PC-112494 558,000                    01/20/19 46,324                      46,324                      -                            

257 TFSPH LEASED TO: RESPICIO, EFREN TUG-010/19-V 06/14/19 PC-65450 340,000                    03/22/19 90,849                      90,849                      -                            

258 MANERA, MARCELINO TUG-016/19-V 08/27/19 PC-91580 1,300,000                 07/12/19 126,237                    126,237                    -                            

259 TFSPH LEASED TO: HERRERA, DIGNA TUG-018/19-V 10/03/19 PC-112354 660,000                    08/28/19 40,730                      40,730                      -                            

260 ACUPAN, JOHN C. TUG-019/19-V 11/25/19 PC-146140 625,500                    11/09/19 8,262                        8,262                        -                            

261 WALAWALA, MELCHOR PAID BY: BUNAGAN, BRIAN TUG-001/20-V 01/09/20 PC-0104068 300,000                    12/25/19 3,500                        3,500                        -                            

262 WALAWALA, MELCHOR PAID BY: BUNAGAN, BRIAN TUG-002/20-V 01/09/20 PC-0104068 300,000                    12/05/19 2,500                        2,500                        -                            

263 SANTOS, EVENGELINE TUG-006/20-V 06/19/20 PC-0146132 878,000                    06/06/20 171,000                    171,000                    -                            

264 SANTOS, EVENGELINE TUG-006/20-V 06/19/20 PC-0146132 878,000                    06/06/20 100,000                    100,000                    -                            

265 NOORA, MANUEL JR. TUG-007/20-V 10/26/20 CV-0081885 360,000                    10/09/20 28,500                      28,500                      -                            

266 SINGH-PAWAR, MANJINDER TUG-008/20-V 10/26/20 PC-0156900 540,000                    09/01/20 22,063                      22,063                      -                            

267 TAYAG, FERNANDO TUG-009/20-V 10/26/20 PC-0156916 1,195,000                 10/04/20 67,800                      67,800                      -                            

268 PAGADDU, MARIANO JOHN CHARLES TUG-011/20-V 11/13/20 PC-0146180 1,000,000                 10/18/20 12,500                      12,500                      -                            

269 IRINGAN, MARIVIC TUG-013/20-V 12/02/20 PC-0156924 350,000                    11/14/20 18,500                      18,500                      -                            

270 LUGO, LORENA & MAGGAY, RUSHELL JOY TUG-014/20-V 12/07/20 PC-0156908 1,008,000                 11/11/20 59,459                      59,459                      -                            

271 MANSFIELD INTERNATIONAL INC. PAID BY: MOLINA, ATTY. MATTUG-015/20-V 12/07/20 PC-0156923 800,000                    11/22/20 76,484                      76,484                      -                            

272 SINGH-PAWAR, MANJINDER TUG-016/20-V 12/28/20 PC-0156900 540,000                    11/13/20 106,354                    106,354                    -                            

273 BAYLON, ROSITA VIG-001/20-V 09/07/20 PC-118474 564,902                    08/28/20 18,172                      18,172                      -                            

274 CARAANG, ALLAN ANDRES VIG-002/20-V 10/20/20 PC-118503 999,900                    10/04/20 34,395                      34,395                      -                            

275 LIM, ANTONIO CBU-102/18-V 05/07/18 PC-0107767 540,000                    04/11/18 17,415                      17,415                      -                            

276 BAEL, DIEGO CBU-104/18-V 05/08/18 PC-104477 700,000                    04/17/18 15,692                      15,692                      -                            
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277 SAYSON, SAMUEL CBU-237/18-V 11/20/18 PC-0107804 400,000                    05/21/18 220,880                    220,880                    -                            

278 CANLAS, ANNA MARGARITA CBU-249/18-V 01/04/19 CV-0082850 800,000                    08/20/18 25,500                      25,500                      -                            

279 BELOCURA, MIRA LUNA CBU-074/19-V 05/07/19 PC-0113263 718,200                    12/24/18 51,703                      51,703                      -                            

280 YOUNG, MARIA CORAZON CBU-110/19-V 08/13/19 PC-0129336 882,000                    08/02/19 107,790                    107,790                    -                            

281 CLAVANO, JOSE JR. CBU-039/20-V 03/10/20 PC-0148627 1,373,760                 11/18/19 26,673                      26,673                      -                            

282 NG, REY KENNETH CBU-050/20-V 05/29/20 CV-0032757 805,545                    01/29/20 8,500                        8,500                        -                            

283 SUPERSTAR MARKETING &/OR PAWE GROUP INC. CBU-051/20-V 05/29/20 CV-0094973 122,360                    02/12/20 28,872                      28,872                      -                            

284 PESTAÑO, ORLANDO CBU-052/20-V 05/29/20 PC-0127692 1,215,000                 02/02/20 18,031                      18,031                      -                            

285 KA HING LI TSOI CBU-053/20-V 05/29/20 PC-0151268 1,154,250                 02/28/20 34,576                      34,576                      -                            

286 NG, REY KENNETH CBU-054/20-V 05/29/20 PC-0129360 1,459,620                 02/17/20 13,824                      13,824                      -                            

287 HAW, TIFFANY MAE CBU-055/20-V 05/29/20 PC-0148854 500,000                    02/24/20 4,500                        4,500                        -                            

288 ALIN, ISRAEL CBU-056/20-V 05/29/20 CV-0091445 800,000                    11/19/19 41,208                      41,208                      -                            

289 DELLOSA, AUBREY MARIE CBU-057/20-V 05/29/20 PC-0151218 180,000                    02/10/20 8,500                        8,500                        -                            

290 ABAJO, SPS. STANLEY & FRANCISCA CBU-058/20-V 05/29/20 PC-0150677 387,000                    16-Feb-20  26-Feb-20 42,403                      42,403                      -                            

291 MONTINOLA, FLORAME CBU-059/20-V 06/01/20 PC-0148900 500,000                    02/13/20 40,320                      40,320                      -                            

292 DEWSONS INTERNATIONAL CO., INC. CBU-061/20-V 06/01/20 PC-0150563 536,690                    01/14/20 34,000                      34,000                      -                            

293 NG, REY KENNETH CBU-106/20-V 06/18/20 CV-0098375 724,990                    06/01/20 233,858                    233,858                    -                            

294 CABAHUG, BEATRIZ CBU-108/20-V 06/23/20 PC-0146519 156,600                    10/19/19 100,000                    100,000                    -                            

295 PARRENO, GLORY JANE CBU-110/20-V 07/03/20 PC-0155361 990,000                    03/30/20 67,000                      67,000                      -                            

296 HAW, TIFFANY MAE CBU-112/20-V 07/07/20 PC-0148854 500,000                    06/26/20 34,312                      34,312                      -                            

297 LUZANO, LOURDE MAE CBU-113/20-V 07/07/20 PC-0146535 1,168,000                 06/24/20 12,000                      12,000                      -                            

298 BIG BOY TRUCKING CORP. CBU-115/20-V 07/23/20 CV-0097365 616,500                    07/23/20 38,826                      38,826                      -                            

299 SANCHEZ, ARISTON SR. CBU-116/20-V 07/23/20 PC-0160936 400,000                    07/10/20 22,200                      22,200                      -                            

300 SANCHEZ, ARISTON SR. CBU-116/20-V 07/23/20 PC-0160936 400,000                    07/10/20 46,060                      46,060                      -                            

301 BAGUIO, PEDRO CBU-118/20-V 07/29/20 PC-049512 150,000                    03/11/20 22,500                      22,500                      -                            

302 PHIL TRADERS AUTOTRUCK SURPLUS INC. CBU-125/20-V 08/03/20 CV-0097193 1,500,000                 07/14/20 100,000                    100,000                    -                            

303 CENIZA, RENE CBU-126/20-V 08/05/20 CV-0095636 200,000                    01/15/20 200,000                    200,000                    -                            

304 CIMAFRANCA, ALVIN CBU-131/20-V 08/19/20 PC-0146511 900,000                    03/23/20 44,500                      44,500                      -                            

305 MH TAN TRANSPORT SERVICES CBU-133/20-V 08/19/20 CV-0095999 250,000                    02/14/20 63,600                      63,600                      -                            

306 MH TAN TRANSPORT SERVICES CBU-133/20-V 08/19/20 CV-0095999 250,000                    02/14/20 40,650                      40,650                      -                            

307 CONDES, RICARDO CBU-134/20-V 08/19/20 CV-0098943 1,575,000                 07/15/20 11,200                      11,200                      -                            

308 GUNGOB INDUSTRIES, INC. CBU-136/20-V 08/26/20 PC-0148673 800,000                    06/08/20 18,000                      18,000                      -                            

309 LABRA, SPS. LOWELL & LEILA CBU-137/20-V 08/26/20 CV-0098329 720,000                    08/12/20 40,000                      40,000                      -                            

310 LOZANO, JOCELYN CBU-142/20-V 09/22/20 PC-0150679 1,474,200                 07/07/20 26,104                      26,104                      -                            

311 CABATINGAN, GIL CBU-143/20-V 09/22/20 PC-0154394 1,250,000                 09/01/20 89,835                      89,835                      -                            

312 CK BUILDERS CONSTRUCTION & DEV., CORP. CBU-144/20-V 09/22/20 CV-0109831 3,400,000                 09/22/20 75,454                      75,454                      -                            

313 ANGCON, CIRILO CBU-147/20-V 09/28/20 PC-0147460 1,000,000                 03/25/20 60,972                      60,972                      -                            

314 QUIMOD, ARTURO CBU-149/20-V 09/28/20 CV-0097206 1,912,000                 09/07/20 794,304                    794,304                    -                            

315 CHEN, ENGR. ANAVIC CBU-150/20-V 09/28/20 PC-0149332 1,181,000                 08/14/20 66,500                      66,500                      -                            

316 MARAGUINOT, CATHERINE MAE CBU-151/20-V 09/29/20 PC-0155550 200,000                    04/15/20 30,750                      30,750                      -                            

317 MACTAN INTERNATIONAL AIRPORT SHUTTLE SERVICE MULTI PURPOSE COOPERATIVECBU-156/20-V 10/05/20 CV-0097321 2,030,000                 09/05/20 44,125                      44,125                      -                            

318 KING, GLENN CBU-157/20-V 10/14/20 PC-0155574 720,988                    07/18/20 73,930                      73,930                      -                            

320 DY, MARIA SANDRA CBU-158/20-V 10/15/20 PC-0156176 270,000                    08/19/20 68,000                      68,000                      -                            

321 JAMILI, AIDA CBU-159/20-V 10/19/20 PC-0151280 450,000                    09/29/20 51,758                      51,758                      -                            

322 SERRANO, RAYNATO CBU-160/20-V 10/20/20 PC-0155590 229,635                    09/09/20 57,500                      57,500                      -                            

323 AYCARDO, VINCENT CBU-161/20-V 10/21/20 PC-0156270 279,207                    30-Jul-20    23-Aug-20 48,000                      48,000                      -                            

324 PICCO-MANDAUE BRANCH FAO: GALGO, SONIA CBU-162/20-V 10/21/20 PC-0150711 530,712                    09/11/20 53,500                      53,500                      -                            

325 BARLISO, CRESENCIO CBU-165/20-V 10/22/20 PC-0161122 630,000                    09/07/20 107,900                    107,900                    -                            

326 GUTANG, RANERO CBU-166/20-V 10/22/20 PC-0155890 954,000                    04/20/20 22,597                      22,597                      -                            

327 GO, RAFAEL CBU-167/20-V 10/22/20 PC-0150561 1,260,000                 03/12/20 94,853                      94,853                      -                            

328 TESIO, ALAN ROY CBU-168/20-V 10/22/20 PC-0150205 940,000                    09/20/20 116,509                    116,509                    -                            

329 MOLLENO, EDGAR CBU-169/20-V 10/23/20 PC-0150572 1,000,000                 18-Sep-20  27-Sep-20 24,000                      24,000                      -                            

330 LI CHUNG PING CBU-170/20-V 10/23/20 PC-0146621 182,250                    06/09/20 20,250                      20,250                      -                            

331 DALID, SOLOMON CBU-175/20-V 10/27/20 PC-0155874 198,000                    09/30/20 38,500                      38,500                      -                            

332 ALICABA, FATIMA AURORA CBU-176/20-V 10/29/20 PC-0160904 900,000                    10/11/20 27,115                      27,115                      -                            

333 DY, MARIA SANDRA CBU-177/20-V 10/29/20 PC-0150218 900,000                    09/03/20 29,610                      29,610                      -                            

334 MODERN GAS & APPLIANCE CORP. CBU-179/20-V 11/13/20 CV-0108448 360,000                    03/04/20 45,000                      45,000                      -                            

335 CENIZA, RENE CBU-180/20-V 11/13/20 CV-0097272 150,000                    10/14/20 37,700                      37,700                      -                            

336 TURA, RUBYLEN CBU-181/20-V 11/13/20 PC-0155529 1,824,120                 03/01/20 89,807                      89,807                      -                            
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337 DIZON, HASMEN CBU-182/20-V 11/17/20 PC-0150553 1,050,000                 10/31/20 14,000                      14,000                      -                            

338 ONG, ERIC CBU-183/20-V 11/17/20 PC-0155620 1,430,100                 10/13/20 23,362                      23,362                      -                            

339 FORROSUELO, ARNIEL CBU-184/20-V 11/17/20 PC-0150716 900,000                    10/30/20 18,500                      18,500                      -                            

340 CENIZA, RENE CBU-186/20-V 11/18/20 CV-0108387 200,000                    07/28/20 39,200                      39,200                      -                            

341 HAWKLAND TRANSPORT CORPORATION CBU-192/20-V 11/24/20 CV-0097110 1,000,000                 09/29/20 10,092                      10,092                      -                            

342 GADIA, BOCARI CBU-193/20-V 11/24/20 CV-0098501 162,000                    10/19/20 13,500                      13,500                      -                            

343 BALAGON, KATHLEEN KYLE CBU-194/20-V 11/24/20 PC-0156071 684,000                    11/02/20 45,837                      45,837                      -                            

344 MARLITA ESTATES, INC. CBU-195/20-V 11/26/20 PC-0157128 1,022,000                 07/31/20 10,493                      10,493                      -                            

345 CLAVANO PRINTERS CBU-196/20-V 11/26/20 PC-0146251 522,000                    06/16/20 25,500                      25,500                      -                            

346 LINAO, RIZAL CBU-197/20-V 11/26/20 PC-0148743 990,000                    09/11/20 3,800                        3,800                        -                            

347 UY, ROMULO CBU-198/20-V 11/26/20 CV-0096702 500,000                    06/10/20 9,000                        9,000                        -                            

348 ORIX METRO LEASING & FINANCE CORP. LEASE TO: ON CALL FORWARDING CORP.CBU-199/20-V 12/02/20 CV-0098541 1,377,810                 07/03/20 11,500                      11,500                      -                            

349 YAP, ANTONIO CBU-200/20-V 12/07/20 PC-0157265 981,000                    11/13/20 24,126                      24,126                      -                            

350 RBER INDUSTRIAL & TRADING CORPORATION CBU-201/20-V 12/07/20 CV-0109802 1,350,000                 11/06/20 41,000                      41,000                      -                            

351 MURILLO, ALLAN CBU-205/20-V 12/15/20 PC-0156233 271,350                    11/06/20 20,300                      20,300                      -                            

352 MATA, FRANCES DAWN CBU-206/20-V 12/15/20 PC-0156002 450,000                    11/03/20 29,250                      29,250                      -                            

353 LUNA, GIOVANNI CBU-208/20-V 12/15/20 PC-0160943 400,000                    12/15/20 111,300                    111,300                    -                            

354 NOVAL, DR. RUFO CBU-209/20-V 12/16/20 PC-0128727 918,900                    12/14/19 8,525                        8,525                        -                            

355 BALILI, ERIC CBU-210/20-V 12/17/20 PC-0156160 708,750                    11/25/20 72,569                      72,569                      -                            

356 CRP SYSTEM INC. CBU-211/20-V 12/21/20 PC-0154468 243,000                    12/07/20 6,380                        6,380                        -                            

357 ABELLON, DR. THERESE MARIE CBU-212/20-V 12/21/20 PC-0154379 1,038,000                 11/14/20 52,542                      52,542                      -                            

358 PAMAOS, WENDY LYNN CBU-213/20-V 12/21/20 PC-0154412 670,000                    11/09/20 47,573                      47,573                      -                            

359 ALMIRANTE, JOVENAL JR. CBU-214/20-V 12/23/20 PC-0164081 300,000                    11/16/20 46,816                      46,816                      -                            

360 NATURES LEGACYEXIMPORT, INC. CBU-216/20-V 12/23/20 PC-0162658 300,000                    12/02/20 16,500                      16,500                      -                            

361 CEBU ACE TRUCKING &/OR CEBU PARAGON EQUIPMENT RENTAL CORP. &/OR EVERSTRONG TRANSPORT & LOGISTICS CORP. &/OR ALBERT GOCBU-218/20-V 12/23/20 CV-0110343 405,000                    10/23/20 42,145                      42,145                      -                            

362 HSU, DIONE CBU-219/20-V 12/29/20 PC-0156150 1,755,000                 12/20/20 43,918                      43,918                      -                            

363 JINGZHONG LIAN CBU-220/20-V 12/29/20 PC-0156167 3,100,000                 11/27/20 47,127                      47,127                      -                            

364 YASA, VIRMA ILO-026/18-V 06/01/18 PC-92604 810,000                    02/22/18 39,720                      39,720                      -                            

365 YASA, VIRMA ILO-039/18-V 07/30/18 PC-92604 810,000                    02/22/18 39,720                      39,720                      -                            

366 MINGOY, ANDIE ILO-040/18-V 08/16/18 PC-100554 1,200,000                 06/20/18 70,574                      70,574                      -                            

367 PARCON, NIEL ILO-042/18-V 09/03/18 PC-92616 1,231,200                 07/17/18 34,690                      34,690                      -                            

368 PORTUGALETE, RAZEL ILO-044/18-V 09/03/18 PC-0102711 350,000                    07/20/18 16,500                      16,500                      -                            

369 CAMARA, AGUSTIN ILO-045/18-V 09/04/18 PC-97706 540,000                    07/29/18 13,850                      13,850                      -                            

370 FERRARIZ, NESTOR ILO-046/18-V 09/14/18 PC-97732 720,000                    08/20/18 39,570                      39,570                      -                            

371 UMADHAY, GABRIEL FELIX ILO-053/18-V 10/26/18 PC-0102708 625,000                    04/30/18 30,715                      30,715                      -                            

372 QUE, MANUEL ILO-055/18-V 11/12/18 PC-95314 120,000                    08/06/18 4,500                        4,500                        -                            

373 FLORES, DR. CLEFF ILO-056/18-V 11/12/18 PC-104297 968,000                    06/18/18 8,660                        8,660                        -                            

374 MICAEL, ARMAN ILO-058/18-V 12/03/18 PC-100569 600,000                    08/25/18 5,000                        5,000                        -                            

375 GECA, ARCELY ILO-059/18-V 12/14/18 CV-0083787 100,000                    11/06/18 44,000                      44,000                      -                            

376 XUDONG SHI ILO-069/18-V 11/26/18 PC-95303 1,000,000                 05/06/18 30,800                      30,800                      -                            

377 ENOJAS, KENNY ILO-070/18-V 11/26/18 PC-0110354 500,000                    10/26/18 38,130                      38,130                      -                            

378 CHUA, STEVEN ILO-071/18-V 11/26/18 PC-97724 1,200,000                 05/09/18 38,150                      38,150                      -                            

379 GRIÑO, RUBY XINA ILO-072/18-V 11/26/18 PC-97745 292,000                    03/15/18 17,000                      17,000                      -                            

380 J.E. TICO CONSTRUCTION CO., INC. ILO-074/18-V 11/26/18 PC-97705 800,000                    04/30/18 44,700                      44,700                      -                            

381 J.E. TICO CONSTRUCTION CO., INC. ILO-075/18-V 11/26/18 PC-95297 1,400,000                 03/19/18 32,850                      32,850                      -                            

382 VEÑEGAS, HENRY ILO-080/18-V 11/26/18 PC-96895 874,000                    03-Jul-18  19-May-18 8,530                        8,530                        -                            

383 ALTIS INTERNATIONAL TRADING INC. &/OR CHUA, JERRY ILO-082/18-V 11/26/18 CV-77871 500,000                    04/25/18 5,300                        5,300                        -                            

384 BELTRAN, CONCHITA ILO-085/18-V 11/26/18 PC-87589 1,543,500                 03/17/18 22,340                      22,340                      -                            

385 ALFARO, JOSEPHINE ILO-001/19-V 01/09/19 PC-0107949 600,000                    12/14/18 19,500                      19,500                      -                            

386 SALVADOR, JOSE MARIA ILO-004/19-V 02/18/19 PC-0102729 500,000                    02/04/19 72,390                      72,390                      -                            

387 MIJARES, RUBY JANE ILO-006/19-V 02/28/19 PC-0107960 945,000                    02/12/19 20,000                      20,000                      -                            

388 VILLARUZ, RODOLFO ILO-007/19-V 04/11/19 PC-0102751 400,000                    03/13/19 97,963                      97,963                      -                            

389 CHUA, STEVEN ILO-009/19-V 05/07/19 PC-97724 1,200,000                 06/10/18 879,965                    879,965                    -                            

390 PORTUGALETE, RAZEL ILO-010/19-V 05/07/19 PC-0102711 350,000                    10/27/18 15,800                      15,800                      -                            

391 J.E. TICO CONSTRUCTION CO., INC. ILO-012/19-V 05/09/19 PC-100582 1,145,000                 11/28/18 58,036                      58,036                      -                            

392 BAYBAYAN, JOEY ILO-001/20-V 01/29/20 PC-0110390 600,000                    11/14/19 202,750                    202,750                    -                            

393 BARREDO, JILDIE ILO-003/20-V 07/07/20 PC-0110397 400,000                    05/29/20 12,000                      12,000                      -                            

394 ARGEL, ANGEL BERNADETH ILO-005/20-V 08/18/20 PC-0110413 1,000,000                 08/06/20 21,315                      21,315                      -                            

395 ASIS, MONTANO C. ORM(BDO)-009/18-V 02/26/18 PC-89487 798,000                    01/16/18 54,150                      54,150                      -                            
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396 GERTOS, NATHANIEL ORM(BDO)-034/18-V 05/02/18 PC-95017 1,525,500                 03/20/18 79,650                      79,650                      -                            

397 NEGRO, MARIE GRACE ORM(BDO)-044/18-V 06/06/18 PC-1064545 595,300                    02/25/18 40,024                      40,024                      -                            

398 RIZAL, MANILYN ALMOROTO ORM(BDO)-059/18-V 06/06/18 PC-101569 1,519,300                 04/12/18 7,404                        7,404                        -                            

399 LASTRA, ROTILDA ORM(BDO)-060/18-V 06/06/18 PC-90359 710,000                    03/30/18 57,950                      57,950                      -                            

400 ANDRES, GRACE ORM(BDO)-066/18-V 06/26/18 PC-101549 660,000                    03/23/18 19,200                      19,200                      -                            

401 GRANADEROS, ROMMEL ORM(BDO)-073/18-V 07/19/18 CV-76165 550,000                    03/13/18 174,500                    174,500                    -                            

402 ROM, FLORDELIZA C/O SOCIA, DANIEVER ORM(BDO)-074/18-V 07/26/18 LTO-14833 1,200,000                 07/07/18 37,000                      37,000                      -                            

403 RIVERA, MA. VICTORIA ORM(BDO)-075/18-V 08/01/18 PC-98494 630,180                    19-Jul-18  23-Jul-18 55,049                      55,049                      -                            

404 VILLAR, MARVIN ORM(BDO)-076/18-V 08/01/18 PC-91687 660,000                    03/22/18 93,200                      93,200                      -                            

405 YCOY, RAYMUND JAY ORM(BDO)-077/18-V 08/03/18 PC-0108828 1,539,000                 07/29/18 2,396                        2,396                        -                            

406 PREMIUM MEGASTRUCTURES, INC. ORM(BDO)-079/18-V 08/14/18 PC-0102763 1,399,500                 07/06/18 12,159                      12,159                      -                            

407 COSIP, JENALYN ORM(BDO)-081/18-V 08/30/18 PC-98450 498,150                    07/31/18 13,309                      13,309                      -                            

408 CHUA, THERESA T. ORM(BDO)-082/18-V 09/20/18 PC-101647 318,600                    02/27/18 19,940                      19,940                      -                            

409 BITOY, DARWIN ORM(BDO)-083/18-V 10/24/18 PC-0107587 514,350                    04/13/18 177,965                    177,965                    -                            

410 RITCHIE, VYRNA ORM(BDO)-084/18-V 10/24/18 PC-0107624 558,900                    10/08/18 26,206                      26,206                      -                            

411 WABINA, DANILO ORM(BDO)-085/18-V 11/14/18 PC-0102796 639,000                    10/10/18 62,305                      62,305                      -                            

412 COSIP, JENALYN ORM(BDO)-087/18-V 11/14/18 PC-98450 498,150                    10/11/18 24,109                      24,109                      -                            

413 PEMPENA, CRISPE ORM(BDO)-089/18-V 11/26/18 PC-92987 710,000                    02/02/18 7,950                        7,950                        -                            

414 CAMPILAN, DR. OFELIA ORM-001/19-V 01/23/19 PC-104347 259,200                    01/19/19 7,180                        7,180                        -                            

415 CHU, HENRY G. ORM-006/19-V 02/15/19 PC-104325 300,000                    12/11/18 73,600                      73,600                      -                            

416 VELASQUEZ, ZENAIDA G. ORM-008/19-V 03/08/19 CV-81964 717,300                    10/29/18 18,827                      18,827                      -                            

417 DEMETERIO, FELINO JR. ORM-010/19-V 04/15/19 CV-0083068 1,460,000                 03/11/19 13,458                      13,458                      -                            

418 LEE, JUNGHYUN ORM-015/19-V 10/21/19 PC-0127101 600,000                    09/11/19 130,100                    130,100                    -                            

419 NGO, DIANALYN ORM-001/20-V 01/06/20 PC-0127100 577,800                    12/24/19 100,511                    100,511                    -                            

420 JACA, ROMEO A. TAC-005/18-V 01/22/18 PC-88970 611,000                    01/14/18 6,895                        6,895                        -                            

421 LOPEZ, FLORENCIO ALDRIN JR. TAC-025/18-V 05/15/18 CV-75434 2,700,000                 01/15/18 100,000                    100,000                    -                            

422 GRANADOS, CRYSTAL GALE TAC-035/18-V 08/17/18 PC-0110946 748,800                    08/05/18 8,256                        8,256                        -                            

423 LUMAGOD, SHERWIN TAC-037/18-V 09/17/18 PC-0110943 500,000                    08/03/18 3,500                        3,500                        -                            

424 OBLIGAR, DIOSDADO JR. TAC-039/18-V 10/10/18 PC-102471 1,170,000                 08/13/18 16,150                      16,150                      -                            

425 VITALLA, PAULINO TAC-040/18-V 10/17/18 PC-0103935 1,400,000                 08/28/18 15,000                      15,000                      -                            

426 LIM, FRANCIS YU TAC-042/18-V 11/26/18 PC-0103900 840,000                    06/24/18 4,800                        4,800                        -                            

427 ABRASADO, ERWIN TAC-043/18-V 11/26/18 PC-95670 1,378,000                 11/18/18 7,000                        7,000                        -                            

428 LOPEZ, FLORENCIO ALDRIN JR. TAC-004/19-V 01/31/19 CV-0083246 2,160,000                 01/21/19 100,000                    100,000                    -                            

429 MAROLENIA, ZENAIDA TAC-007/19-V 03/15/19 CV-80841 550,000                    08/06/18 52,500                      52,500                      -                            

430 SAMSON, RAYMOND TAC-009/19-V 03/20/19 PC-0110950 815,624                    12/24/18 22,222                      22,222                      -                            

431 LERIOS, IVAN TAC-012/19-V 04/11/19 PC-0123082 900,000                    03/30/19 7,500                        7,500                        -                            

432 FERRER, LUZELL TAC-015/19-V 06/10/19 PC-0123066 763,200                    05/14/19 57,924                      57,924                      -                            

433 JACA, ROMEO A. TAC-016/19-V 06/13/19 PC-0123095 495,000                    04/26/19 3,025                        3,025                        -                            

434 INTONG, DEXTER JOHN TAC-017/19-V 06/24/19 PC-0123107 1,170,000                 05/15/19 73,557                      73,557                      -                            

435 TUBANIA, MARIO TAC-021/19-V 07/12/19 PC-0123113 800,000                    05/30/19 29,178                      29,178                      -                            

436 DORADO, JOEY NESTOR TAC-022/19-V 07/12/19 CV-77419 800,000                    05/27/19 22,050                      22,050                      -                            

437 IGMEN, NAPOLEON TAC-024/19-V 07/25/19 CV-0083987 3,300,000                 04/03/19 781,696                    781,696                    -                            

438 MENDOZA, JINKY TAC-026/19-V 07/26/19 PC-0110975 585,000                    07/14/19 21,570                      21,570                      -                            

439 DORADO, JOEY NESTOR TAC-027/19-V 08/01/19 CV-77419 800,000                    05/06/19 22,853                      22,853                      -                            

440 LIM, ELADIO JR. TAC-028/19-V 09/04/19 PC-0111038 270,000                    07/28/19 31,711                      31,711                      -                            

441 AGUINALDE, ROSALINDA TAC-030/19-V 10/07/19 PC-0111014 431,000                    09/03/19 274,966                    274,966                    -                            

442 LERIOS, IVAN TAC-031/19-V 10/09/19 PC-0123082 900,000                    10/02/19 7,500                        7,500                        -                            

443 ESTRELLA, RUSTICO TAC-032/19-V 10/11/19 PC-0123058 700,000                    10/06/19 88,972                      88,972                      -                            

444 TFSPH LEASED TO: CAPOQUIAN, WILLIAM TAC-033/19-V 10/15/19 PC-0146049 400,000                    10/01/19 5,300                        5,300                        -                            

445 JAO, ALENIO TAC-038/19-V 11/14/19 CV-77405 900,000                    09/27/19 75,000                      75,000                      -                            

446 PABILONA, MA. LUZ C/O SABONG RIZALDO TAC-040/19-V 12/09/19 PC-0111002 400,000                    02-Aug-19  23-Aug-19 138,763                    138,763                    -                            

447 CUAJAO, CHRISTIAN REY TAC-001/20-V 01/03/20 PC-0123069 463,200                    12/24/19 59,334                      59,334                      -                            

448 LISING, JESSICA TAC-005/20-V 02/03/20 PC-0123141 500,000                    12/26/19 3,500                        3,500                        -                            

449 APOSTOL, DEAN MARK FRANCISCO TAC-006/20-V 02/03/20 PC-0146097 980,300                    11/05/19 88,424                      88,424                      -                            

450 TY, JOEL TAC-007/20-V 02/07/20 PC-0123043 275,400                    12/24/19 94,047                      94,047                      -                            

451 ALAYON, SAMLEY TAC-011/20-V 05/26/20 PC-0150868 1,000,000                 02-Apr-20  20-May-20 40,229                      40,229                      -                            

452 LAZAR, PAULO TAC-014/20-V 06/25/20 CV-0095270 620,000                    04/27/20 287,250                    287,250                    -                            

453 ANDRADE, VIRGILIO TAC-016/20-V 06/25/20 PC-0146115 1,529,280                 23-Dec-19  12-Jan-20 72,661                      72,661                      -                            

454 MUEVA, MENDEL TAC-019/20-V 08/20/20 CV-85944 1,100,000                 08/08/20 13,500                      13,500                      -                            
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455 AGUILOS, EVANGELINE TAC-020/20-V 08/20/20 PC-0146061 788,000                    08/10/20 5,000                        5,000                        -                            

456 MENDOZA, CHARYL BIANCA TAC-024/20-V 11/09/20 PC-0150890 500,000                    06/12/20 13,200                      13,200                      -                            

457 UY, MARY GRACE TAC-025/20-V 11/11/20 PC-0150891 1,053,000                 10/07/20 62,000                      62,000                      -                            

458 NORIO, RONDULF TAC-026/20-V 12/10/20 PC-0150915 808,200                    12/02/20 11,000                      11,000                      -                            

459 REGIS, TERESA TAC-027/20-V 12/22/20 PC-0097498 240,000                    11/28/20 100,000                    100,000                    -                            

460 MAGDULA, JOCELYN BUT-043/18-V 05/07/18 PC-0101783 1,530,000                 04/29/18 42,837                      42,837                      -                            

461 OSIN, CHRISTIAN BUT-045/18-V 05/07/18 PC-96852 2,300,000                 03/16/18 44,360                      44,360                      -                            

462 PAGALAN, ALFREDO BUT-046/18-V 05/07/18 PC-91504 778,000                    02/09/18 59,010                      59,010                      -                            

463 DUMO, ARCHEL BUT-051/18-V 05/30/18 PC-101464 618,192                    04/03/18 12,909                      12,909                      -                            

464 SARVIDA, ANNALYN BUT-069/18-V 12/04/18 PC-101454 610,200                    11/26/18 66,311                      66,311                      -                            

465 ARQUISOLA, STEPHEN PHILIP D.B.U. ARQ BUILDERS & ARQUISOLA, GRACELYNBUT-009/19-V 05/28/19 CV-0093766 3,800,000                 03/18/19 3,400,000                 3,400,000                 -                            

466 RAÑOA, NELYN JEAN BUT-024/19-V 11/04/19 PC-100461 718,000                    02/25/19 22,910                      22,910                      -                            

467 GONZAGA, ARLYN BUT-001/20-V 01/08/20 PC-0147228 400,950                    12/31/19 37,550                      37,550                      -                            

468 CARIAS, AIMHE BUT-005/20-V 02/11/20 PC-0126804 918,000                    01/11/20 37,131                      37,131                      -                            

469 ZARZOSO, RINGO BUT-006/20-V 02/11/20 PC-0147314 1,220,000                 02/05/20 24,400                      24,400                      -                            

470 SOMBLINGO, EDGAR BUT-009/20-V 05/11/20 PC-0126773 400,000                    01/26/20 16,000                      16,000                      -                            

471 MATEO, ALBERTO JR. BUT-010/20-V 06/03/20 PC-0126792 1,749,000                 01/19/20 41,186                      41,186                      -                            

472 FERNANDEZ, RICKY BUT-012/20-V 06/22/20 PC-0147235 450,000                    05/23/20 116,210                    116,210                    -                            

473 POGOY, BIENVENIDO BUT-021/20-V 10/28/20 PC-0158382 1,300,000                 09/13/20 37,296                      37,296                      -                            

474 DURANO, MARIELLE JAN BUT-025/20-V 11/19/20 PC-0158448 555,000                    11/13/20 128,000                    128,000                    -                            

475 GAANE, MA. LOURDES CDO-034/19-V 11/28/19 PC-0120196 1,139,400                 11/12/19 266,092                    266,092                    -                            

476 THE SITE ROCKS MISOR CORP./LEE, PATRICK CDO-008/20-V 03/16/20 CV-0091579 2,500,000                 - 2,439,059                 2,439,059                 -                            

477 BROZAS, LEONELLE CDO-009/20-V 05/20/20 CV-0091634 300,000                    05/16/20 28,000                      28,000                      -                            

478 LADAGA, RAYMOND/SYLEE, PATRICK/THE SITE ROCKS MISOR CDO-011/20-V 05/22/20 PC-0149888 2,500,000                 02/01/20 81,990                      81,990                      -                            

479 BROZAS, LEONELLE CDO-020/20-V 06/04/20 PC-0126905 500,000                    11-Jan-20  21-Jan-20 23,000                      23,000                      -                            

480 PALANAS, ERROL CDO-023/20-V 06/29/20 PC-0149850 550,000                    02/21/20 468,500                    468,500                    -                            

481 SYLEE, PATRICK CDO-024/20-V 07/01/20 PC-0149885 800,000                    06/08/20 33,850                      33,850                      -                            

482 RAY OF GOLD TRADING CDO-033/20-V 09/01/20 CV-0096972 1,035,419                 06/25/20 101,999                    101,999                    -                            

483 TFSPH LEASED TO: VAGUCHAY, ALLAN CDO-039/20-V 10/08/20 PC-0149852 1,100,000                 09/23/20 5,000                        5,000                        -                            

484 MABALO, MANUEL CDO-041/20-V 11/13/20 PC-0156692 400,000                    10/15/20 87,900                      87,900                      -                            

485 TANTOY, OMAR CDO-046/20-V 12/10/20 PC-112006 300,000                    10/29/20 64,442                      64,442                      -                            

486 ATANACIO, EDMOND DVO-042/18-V 12/26/18 PC-95402 929,000                    07/04/18 26,244                      26,244                      -                            

487 BARING, JULIUS DVO-019/19-V 05/17/19 CV-0091171 625,000                    05/11/19 131,995                    131,995                    -                            

488 BASADRE, PEDRO DVO-050/19-V 11/15/19 PC-0147745 750,000                    10/31/19 81,205                      81,205                      -                            

489 HUNDREDFOLDS INDUSTRIES CORPORATION DVO-051/19-V 11/15/19 PC-0147737 590,000                    11/03/19 23,329                      23,329                      -                            

490 ALIMASAG, MARK DVO-022/20-V 07/24/20 PC-0147748 1,044,000                 01/27/20 197,299                    197,299                    -                            

491 BABAO, NANCY DVO-027/20-V 09/17/20 PC-0162045 365,000                    09/09/20 154,435                    154,435                    -                            

492 TAN, FRANK DVO-030/20-V 10/28/20 PC-0156817 891,000                    10/09/20 281,980                    281,980                    -                            

493 CUAJAO, DOLHREO DVO(II)-001/20-V 05/05/20 PC-0119191 1,110,000                 12/23/19 60,260                      60,260                      -                            

494 GELI, AL DVO(II)-003/20-V 06/16/20 PC-0119173 1,368,000                 03/11/20 36,043                      36,043                      -                            

495 LOGRONIO, SABINO JR. DVO(II)-008/20-V 11/09/20 PC-0119202 1,000,000                 10/31/20 33,100                      33,100                      -                            

496 BAGUINDA, MACACUNA GEN-027/18-V 06/07/18 PC-88510 1,044,000                 04/01/18 67,510                      67,510                      -                            

497 TOYOTA FINANCIAL SERVICES LEASED TO: ACASO, JOEL MAINARGEN-031/18-V 08/31/18 PC-0107429 1,000,000                 08/24/18 42,908                      42,908                      -                            

498 CAVILIZA, HANZELL GEN-042/18-V 10/18/18 PC-0107377 1,170,000                 10/06/18 53,150                      53,150                      -                            

499 AGUATICO, CHERYLINE GEN-055/18-V 11/23/18 PC-96930 874,000                    19-Oct-18  30-Oct-18 54,200                      54,200                      -                            

500 PEJERA, HAROLD GEN-013/20-V 07/24/20 PC-0129485 1,768,000                 07/08/20 154,250                    154,250                    -                            

501 BALURAN, RYAN GIL GEN-019/20-V 09/29/20 PC-0151113 1,145,700                 08/20/20 471,000                    471,000                    -                            

502 PASAOL, CATALINO JR. GEN(SMRO)-002/18-V 02/23/18 CV-74313 800,000                    01/15/18 866,100                    866,100                    -                            

503 LAO, THELMA GEN(SMRO)-079/18-V 06/25/18 CV-68622 2,500,000                 01/26/18 43,100                      43,100                      -                            

504 BILONGILOT, JOEY GEN(SMRO)-152/18-V 10/02/18 PC-0118610 527,000                    09/25/18 24,662                      24,662                      -                            

505 CALIBAY, RUEL GEN(SMRO)-070/19-V 04/15/19 PC-0119936 833,000                    02/26/19 269,117                    269,117                    -                            

506 CALIBAY, RUEL GEN(SMRO)-070/19-V 04/15/19 PC-0119936 833,000                    02/26/19 19,915                      19,915                      -                            

507 BAUTISTA, BERNIE GEN(SMRO)-173/19-V 11/08/19 PC-0126695 2,405,000                 10/30/19 88,709                      88,709                      -                            

508 MINDANAO INTEGRATED COMMERCIAL ENTERPRISES, INC.GEN(SMRO)-205/19-V 12/20/19 PC-0119843 221,000                    10/15/18 21,690                      21,690                      -                            

509 EJOC, JONAS GEN(SMRO)-206/19-V 12/20/19 PC-0109054 1,615,000                 09/25/18 71,925                      71,925                      -                            

510 GUBALANE, DIVINA GEN(SMRO)-080/20-V 03/10/20 PC-0126708 1,160,000                 01/13/20 233,460                    233,460                    -                            

511 CABRIANA, LUVLYN GEN(SMRO)-095/20-V 03/12/20 PC-0128841 1,179,000                 01/30/20 91,911                      91,911                      -                            

512 LEDDA, ROBERT GLENN GEN(SMRO)-100/20-V 05/05/20 PC-0150806 635,000                    03/19/20 16,850                      16,850                      -                            

513 KASIM, SARAH GEN(SMRO)-102/20-V 05/20/20 PC-0151543 1,057,000                 12/17/19 246,415                    246,415                    -                            
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514 PRIMAYLON, MILETTE GEN(SMRO)-104/20-V 05/27/20 PC-0145980 728,000                    02/14/20 124,995                    124,995                    -                            

515 DEL ROSARIO, RONIE GEN(SMRO)-107/20-V 05/29/20 PC-0146362 736,000                    05/16/20 24,111                      24,111                      -                            

516 DIAZ, JOEMARIE GEN(SMRO)-110/20-V 05/29/20 PC-0155246 680,000                    05/11/20 50,494                      50,494                      -                            

517 BILLANES, MOSES GEN(SMRO)-113/20-V 06/02/20 PC-0151810 1,105,000                 05/20/20 239,276                    239,276                    -                            

518 TENG, JEFF LOUIE GEN(SMRO)-124/20-V 06/25/20 PC-0146380 765,000                    12/15/19 17,456                      17,456                      -                            

519 ESMIRINGA, MATIAS JR. GEN(SMRO)-126/20-V 06/26/20 PC-104884 1,788,000                 10/28/18 121,343                    121,343                    -                            

520 PRIMAYLON, MILETTE GEN(SMRO)-127/20-V 07/01/20 PC-0145980 728,000                    06/13/20 36,569                      36,569                      -                            

521 ABELLON, CERLYN GEN(SMRO)-128/20-V 07/07/20 PC-0128143 1,179,000                 06/26/20 9,000                        9,000                        -                            

522 NOTRE DAME OF MARBEL UNIVERSITY GEN(SMRO)-130/20-V 07/04/20 CV-0109987 640,000                    06/24/20 22,470                      22,470                      -                            

523 SALAZAR, RAYDAN GEN(SMRO)-134/20-V 07/15/20 PC-0161304 622,000                    07/07/20 32,178                      32,178                      -                            

524 CABRIDO, ERNESTO GEN(SMRO)-135/20-V 07/15/20 PC-0150723 401,000                    07/10/20 21,824                      21,824                      -                            

525 CALUNGSOD, JOVIE GEN(SMRO)-152/20-V 07/23/20 PC-0158226 772,000                    07/10/20 19,900                      19,900                      -                            

526 JAMILAREN, MARIE CHAN GEN(SMRO)-155/20-V 07/24/20 PC-0147109 383,000                    06-May-20  05-Jun-20 52,500                      52,500                      -                            

527 LANZADERAS, SUSANITA GEN(SMRO)-158/20-V 08/03/20 PC-0155172 1,330,830                 06/13/20 76,000                      76,000                      -                            

528 JAVA, OLIVIA GEN(SMRO)-159/20-V 08/05/20 PC-0149540 695,000                    07/30/20 28,039                      28,039                      -                            

529 PENBANK INC.- LEGAL ADMINISTRATION DIVISION GEN(SMRO)-160/20-V 08/10/20 PC-0161341 621,786                    07/24/20 25,500                      25,500                      -                            

530 MONTEFRIO, JOFFREY JR. GEN(SMRO)-162/20-V 08/18/20 PC-0156282 880,000                    08/04/20 53,344                      53,344                      -                            

531 MINDANAO INTEGRATED COMMERCIAL ENTERPRISES, INC. LEASED TO: LUMAWAG, ROLANDGEN(SMRO)-163/20-V 08/25/20 PC-0156346 773,000                    08/04/20 34,659                      34,659                      -                            

532 ANINO, MA. LOREDEN GEN(SMRO)-164/20-V 09/01/20 PC-0155296 561,000                    08/16/20 117,157                    117,157                    -                            

533 PERATER, JULIEMAR GEN(SMRO)-165/20-V 09/04/20 PC-0161338 1,692,000                 08/28/20 556,416                    556,416                    -                            

534 PERATER, JULIEMAR GEN(SMRO)-165/20-V 09/04/20 PC-0161338 1,692,000                 08/28/20 4,500                        4,500                        -                            

535 EVANGELISTA, DR. THADDEUS GEN(SMRO)-166/20-V 09/07/20 PC-0150957 150,000                    08/13/20 24,000                      24,000                      -                            

536 MOORE, PHILSIA MAE GEN(SMRO)-168/20-V 09/18/20 PC-0126691 330,000                    01/15/20 38,500                      38,500                      -                            

537 ORTEGA, JAYSON GEN(SMRO)-171/20-V 09/21/20 PC-0128149 798,000                    11/21/19 64,715                      64,715                      -                            

538 MARTINEZ, ARIEL GEN(SMRO)-173/20-V 09/23/20 PC-0150462 802,000                    03/14/20 79,020                      79,020                      -                            

539 ENOC, JULIUS EULAN GEN(SMRO)-174/20-V 09/23/20 PC-0148511 886,000                    08/08/20 143,067                    143,067                    -                            

540 DATUMANONG, MOHAMMAD JAKHAAF GEN(SMRO)-175/20-V 09/24/20 PC-0155262 980,000                    21-Aug-20  03-Sep-20 183,428                    183,428                    -                            

541 MAGNO, ERNIE GEN(SMRO)-192/20-V 10/06/20 CV-0094628 1,093,500                 08/03/20 128,300                    128,300                    -                            

542 PILI, SIMON GEN(SMRO)-194/20-V 10/20/20 PC-0150734 455,000                    10/14/20 52,656                      52,656                      -                            

543 CASTILLO, BERNARD GEN(SMRO)-196/20-V 10/20/20 PC-0127796 360,000                    12/07/19 13,500                      13,500                      -                            

544 DELOS SANTOS, ROBERT GEN(SMRO)-202/20-V 10/21/20 PC-0161343 1,225,000                 10/15/20 96,202                      96,202                      -                            

545 AGUILAR, ARTURO GEN(SMRO)-204/20-V 10/26/20 CV-0109972 500,000                    09/26/20 237,900                    237,900                    -                            

546 OMAHOY, LENIE GEN(SMRO)-208/20-V 11/03/20 PC-0156347 1,368,000                 10/07/20 59,854                      59,854                      -                            

547 MINDANAO INTEGRATED COMMERCIAL ENTERPRISES INC. GEN(SMRO)-209/20-V 11/11/20 PC-0161452 493,000                    09/15/20 14,560                      14,560                      -                            

548 SALANDRON, ERNESTO GEN(SMRO)-214/20-V 11/19/20 PC-0161323 459,000                    10/23/20 24,000                      24,000                      -                            

549 PENDALIDAY, GUIANIDA GEN(SMRO)-215/20-V 11/25/20 PC-0150454 997,200                    09/19/20 98,547                      98,547                      -                            

550 BORJA, MERYL GEN(SMRO)-218/20-V 12/01/20 CV-85206 1,000,000                 05/29/19 270,000                    270,000                    -                            

551 CORACHEA, MARIBEL GEN(SMRO)-219/20-V 12/03/20 PC-0150994 899,000                    11/11/20 25,857                      25,857                      -                            

552 MINDANAO INTEGRATED COMMERCIAL ENTERPRISES INC. GEN(SMRO)-220/20-V 12/03/20 PC-0161452 493,000                    11/09/20 13,678                      13,678                      -                            

553 DIZON, NESTOR JR. GEN(SMRO)-221/20-V 12/03/20 PC-0156300 762,450                    15-Jul-20  15-Aug-20  20-Sep-20  10-Oct-20 108,312                    108,312                    -                            

554 DELOS SANTOS, ROBERT GEN(SMRO)-222/20-V 12/07/20 PC-0161343 1,225,000                 11/19/20 85,323                      85,323                      -                            

555 LOPEZ, GEMMA GEN(SMRO)-223/20-V 12/10/20 PC-0163894 1,117,000                 11/21/20 39,486                      39,486                      -                            

556 CUIZON, MAUREEN GEN(SMRO)-224/20-V 12/16/20 PC-0161689 200,000                    11/30/20 20,500                      20,500                      -                            

557 SALDIVIA, JOSE GEN(SMRO)-225/20-V 12/16/20 PC-0149591 2,212,000                 11/16/19 64,640                      64,640                      -                            

558 SIGARRA, MILBREND ANNE GEN(SMRO)-226/20-V 12/16/20 PC-0155177 790,000                    03/18/20 12,600                      12,600                      -                            

559 GAJO, RONNIE GEN(SMRO)-227/20-V 12/16/20 PC-0122440 815,000                    11/12/19 25,650                      25,650                      -                            

560 NTRPRISING MOTOR CORP. LEASED TO: TALAMAN, EDNESAGEN(SMRO)-228/20-V 12/16/20 PC-0128231 2,850,000                 02/08/20 46,750                      46,750                      -                            

561 JAEL, ELAINE JANE GEN(SMRO)-229/20-V 12/16/20 PC-0146326 686,000                    11/15/19 13,570                      13,570                      -                            

562 ALCOVER, JEAN GEN(SMRO)-230/20-V 12/16/20 PC-0147121 882,000                    11/18/19 40,710                      40,710                      -                            

563 CERVANTES, IGMEDIO JR. GEN(SMRO)-231/20-V 12/16/20 PC-0129604 736,000                    08/24/19 51,220                      51,220                      -                            

564 TFSPH LEASED TO: LILA, GREG SALEM GEN(SMRO)-232/20-V 12/16/20 PC-0155261 800,000                    06/29/20 13,000                      13,000                      -                            

565 QUIAMCO, ABRAHAM GEN(SMRO)-233/20-V 12/16/20 PC-0161290 1,316,650                 07/06/20 25,417                      25,417                      -                            

566 UY, GERALD GEN(SMRO)-234/20-V 12/21/20 PC-0163863 890,000                    12/04/20 239,397                    239,397                    -                            

567 SALADA, JASMIN GEN(SMRO)-237/20-V 12/29/20 PC-0161240 697,500                    12/24/20 24,500                      24,500                      -                            

568 UNITED CHURCH OF CHRIST IN THE PHILIPPINES OZA-002/19-V 04/29/19 PC-84835 100,000                    03/31/19 29,350                      29,350                      -                            

569 ALARDE, ALBERTO OZA-003/19-V 05/07/19 PC-0101976 500,000                    03/18/19 41,000                      41,000                      -                            

570 SEDILLO, MARIA JESELLE OZA-006/19-V 05/29/19 PC-65651 500,000                    05/11/19 83,000                      83,000                      -                            

571 CANDONGO, CAMILO OZA-006/20-V 07/21/20 PC-0127303 1,000,000                 06/26/20 36,542                      36,542                      -                            

572 MAMAUAG, CHERRYMIE OZA-008/20-V 11/18/20 PC-0127312 900,000                    11/01/20 21,500                      21,500                      -                            
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573 BRAGAT, ROSARIO OZA-009/20-V 11/19/20 PC-0127353 1,000,000                 11/07/20 24,500                      24,500                      -                            

574 DONQUE, REMEGIO OZA-010/20-V 12/21/20 PC-0127290 1,300,000                 11/26/20 34,648                      34,648                      -                            

575 ALAJEÑO, ARNIE PAG-002/19-V 01/21/19 PC-90507 1,000,000                 08/27/18 329,911                    329,911                    -                            

576 VILLAPAZ, JUNABE PAG-005/19-V 04/11/19 PC-90512 1,095,000                 08/22/18 6,495                        6,495                        -                            

577 CATIL, MARIFE PAG-004/20-V 07/06/20 PC-0122266 300,000                    22-Feb-20  24-Feb-20 33,300                      33,300                      -                            

578 MEDICO, JONATHAN PAG-005/20-V 07/06/20 PC-0122270 1,462,000                 05/03/20 26,800                      26,800                      -                            

579 GOLBIN, JESUSA PAG-006/20-V 09/28/20 CV-0081686 400,000                    06/23/20 30,000                      30,000                      -                            

Total Motor Car 400,329,439             39,533,441               -                            -                            -                            -                            -                            -                            -                            39,533,441               -                            

D. Casualty

1 ADMEREX SOLUTIONS INC. IN BENEFICIARY OF CITIBANK MLA-001/20-FGP 10/15/20 FGP-0076 4,600,000                 10/15/20 20,000                      20,000                      -                            

2 NAGA CITY MONTESSORI SCHOOL PSIC-GPA-0012/2017 06/29/17 GPA-6421 05/10/17 4,537                        4,537                        -                            

3 GREENLIFE ICE & WATER CORP. PSIC-GSPA-0012/2015 10/19/15 PA-5780 08/20/15 1,581                        1,581                        -                            

4 Raquel P. Tugadi PSIC-GPA-0001/2018 01/06/18 PA-8352 12/15/17 10,000                      10,000                      -                            

5 STUDENTS OF UNIVERSITY OF LUZON/FAO: MARK CHRISTIAN CRUZDAG-001/20-PA 01/15/20 UPA-15334 12/16/19 30,000                      30,000                      -                            

6 STUDENTS OF UNIVERSITY OF LUZON/FAO: JOEBERT VERSOZADAG-002/20-PA 01/15/20 UPA-15334 12/16/19 30,000                      30,000                      -                            

7 STUDENTS OF UNIVERSITY OF LUZON/FAO:DANIEL JOHN MATIASDAG-003/20-PA 01/15/20 UPA-15334 12/16/19 30,000                      30,000                      -                            

8 MOTHER MARY EUGINE LEARNING SCHOOL/KRIZZA YCO SFP-004/16-PA 02/29/16 UPA-10303 20,000                      02/16/16 5,000                        5,000                        -                            

9 MOTHER MARY EUGINE LEARNING SCHOOL/CECILE ORA SFP-005/16-PA 03/21/16 UPA-10303 20,000                      02/29/16 -                            -                            -                            

10 MOTHER MARY EUGINE LEARNING SCHOOL/DAVID DUNGO SFP-008/16-PA 10/12/16 UPA-10304 20,000                      06/22/16 2,219                        2,219                        -                            

11 ARAYAT INSTITUTE/GERALD PAUL LEMENCE SFP-009/16-PA 10/28/16 UPA-11765 15,000                      07/22/16 3,294                        3,294                        -                            

12 ARAYAT INSTITUTE/LEMUEL CAPULONG SFP-010/16-PA 10/28/16 UPA-11765 15,000                      09/16/16 1,421                        1,421                        -                            

13 MOTHER MARY EUGINE LEARNING SCHOOL/ FAO: CARLO PONSICASFP-001/17-PA 01/11/17 UPA-10304 20,000                      09/07/16 575                           575                           -                            

14 MOTHER MARY EUGINE LEARNING SCHOOL / FAO: MARIAN DIMPLES RELISFP-002/17-PA 01/11/17 UPA-10304 20,000                      11/24/16 3,050                        3,050                        -                            

15 MOTHER MARY EUGINE LEARNING SCHOOL / FAO: ALEXANDER CASTRO IIISFP-003/17-PA 01/11/17 UPA-10304 20,000                      11/18/16 5,000                        5,000                        -                            

16 SAN JUAN SOUTH ELEM. SCHOOL/DELMAR SALVADOR SFP-004/17-PA 02/08/17 UPA-10305 15,000                      01/07/17 1,109                        1,109                        -                            

17 MOTHER MARY EUGINE LEARNING SCH./HERO ORILLA SFP-005/17-PA 03/21/17 UPA-10304 20,000                      02/22/17 1,040                        1,040                        -                            

18 MOTHER MARY EUGINE LEARNING SCH./BENEDICT RAMIREZ SFP-006/17-PA 03/21/17 UPA-10304 20,000                      02/17/17 5,000                        5,000                        -                            

19 MOTHER MARY EUGINE LEARNING SCHOOL FAO: KAYLRR DAEVON DE JESUSSFP-007/17-PA 08/09/17 UPA-10304 20,000                      03/10/17 5,000                        5,000                        -                            

20 SAN NARCISO SCHOOL/FAO: ALEXANDER BENEDICT DE RODACBU-018/18-PA 01/03/19 GPA-12872 50,000                      09/05/18 5,000                        5,000                        -                            

21 SOUTH CENTRAL HARDWARE DISTRIBUTORS, INC. CBU-010/20-PA 08/26/20 GPA-15473 150,000                    07/15/20 -                            -                            -                            

22 LYCEUM OF CEBU/FAO: IBRAHIM ATIBING CBU-012/20-PA 10/22/20 GPA-15464 100,000                    03/06/20 15,000                      15,000                      -                            

23 EMPLOYEES OF TIC INTERNATIONAL INC. CBU-013/20-PA 10/26/20 UPA-15492 200,000                    06/07/20 -                            -                            -                            

24 ALL-IN INSURANCE AGENTS ASSOCIATION CBU-014/20-PA 10/26/20 UPA-15691 100,000                    - 100,000                    100,000                    -                            

25 SOUTH CENTRAL HARDWARE DISTRIBUTORS, INC./IAIN ALQUEZACBU-015/20-PA 10/27/20 GPA-16829 150,000                    10/01/20 36,024                      36,024                      -                            

26 TRINIDAD, ABELINDA TUG-001/18-PF 01/31/18 PFIP-3199 310,000                    09/01/18 19,000                      -                            19,000                      -                            

27 PREMIUM MEGASTRUCTURES, INC. ORM(BDO)-001/18-PF 06/29/18 PF-3039 6,900,000                 03/28/18 823,361                    -                            823,361                    -                            

28 ORIX METRO LEASING & FINANCE CORP. TAC-001/14-PF 02/12/14 PF-2055 2,800,000                 11/08/13 687,400                    446,810                    240,590                    -                            

29 -                            -                            

30

Total Casualty 15,585,000               1,844,610                 -                            446,810                    -                            -                            -                            -                            -                            1,397,800                 -                            

E. Surety

1. -                            -                            

2. -                            -                            

3. -                            -                            

Total Surety -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

F. Engineering

1. IPM CONSTRUCTION & DEVT. PSIC-CAR-0002/2016 04/27/16 CAR-08621 05/12/16 4,705                        -                            4,705                        -                            

2. DUROS DEVELOPMENT CORP. CBU-001/20-CAR 03/12/20 CAR-0020351 732,818,168             03/06/20 100,000                    87,230                      12,770                      -                            

3. NLC CONSTRUCTION & SUPPLIES/ENGR. NERRIE CISNEROSDVO(II)-002/20-CAR 08/05/20 CAR-31003 5,722,201                 05-Jul-20  06-Jul-20 147,960                    -                            147,960                    -                            

Total Engineering 738,540,369             252,665                    -                            87,230                      -                            -                            -                            -                            -                            165,435                    -                            

G. Motor Car (Compulsory)

1 A-BEST EXPRESS INC. PSIC-CTPL-0103/2017 07/19/17 7781423 100,000                    07/13/17 6,101                        6,101                        -                            

2 ROBERT SMITH PSIC-CTPL-0144/2017 10/17/17 8311764 100,000                    08/06/17 42,500                      42,500                      -                            

3 YAKULT PHILS. INC. PSIC-CTPL-0056/2016 02/15/16 - 100,000                    02/08/16 10,000                      10,000                      -                            
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4 YAKULT PHILS. INC. PSIC-CTPL-0068/2016 02/22/16 - 100,000                    01/09/16 10,000                      10,000                      -                            

5 YAKULT PHILS. INC. PSIC-CTPL-0131/2016 05/02/16 - 100,000                    03/15/16 10,000                      10,000                      -                            

6 YAKULT PHILS. INC. PSIC-CTPL-0179/2016 06/17/16 - 100,000                    01/09/16 10,000                      10,000                      -                            

7 MAXIMINO GERVACIO PSIC-CTPL-0137/2016 05/04/16 7932097 100,000                    03/30/16 80,000                      80,000                      -                            

8 LUZVIMINDA CENTINO PSIC-CTPL-0208/2016 08/09/16 CV-1117092 100,000                    04/28/16 25,683                      25,683                      -                            

9 ARMORTECH INT'L TRANSPORTER PSIC-CTPL-0157/2016 05/24/16 CV-1129606 100,000                    04/21/16 10,000                      10,000                      -                            

10 EXAN BUILDER CORP. PSIC-CTPL-0089/2016 03/17/16 CV-1131114 100,000                    01/21/16 80,000                      80,000                      -                            

11 RIL TRANSPORT SERVICES INC. PSIC-CTPL-0438/2015 12/17/15 CV-1142052 100,000                    09/26/15 4,763                        4,763                        -                            

12 ARMORTECH INT'L TRANSPORTER PSIC-CTPL-0141/2016 05/12/16 CV-1149067 100,000                    05/10/16 10,000                      10,000                      -                            

13 ANECITA BERZA PSIC-CTPL-0224/2016 09/01/16 CV-1153979 100,000                    08/20/16 10,000                      10,000                      -                            

14 FOODSPHERE CORP. PSIC-CTPL-0075/2016 03/01/16 CV-1154312 100,000                    01/27/16 80,000                      80,000                      -                            

15 POLYTRADE SALES & SERVICES INC. PSIC-CTPL-0047/2016 02/02/16 CV-1157377 100,000                    01/31/16 10,000                      10,000                      -                            

16 CHUA ROSANNO PSIC-CTPL-0074/2017 06/05/17 CV-1159016 100,000                    04/07/17 23,856                      23,856                      -                            

17 ROBERT VINCENT DOROMAL PSIC-CTPL-0097/2017 07/10/17 CV-1164722 100,000                    05/04/17 15,350                      15,350                      -                            

18 LOUELA SARMIENTO PSIC-CTPL-0402/2015 11/25/15 LTO-753648 100,000                    10/05/15 7,139                        7,139                        -                            

19 SIEGFRED ZABATE PSIC-CTPL-0185/2016 06/30/16 LTO-807953 100,000                    01/31/16 10,000                      10,000                      -                            

20 FEDERICO MANUNAG PSIC-CTPL-0035/2016 01/21/16 LTO-818992 100,000                    12/19/15 8,867                        8,867                        -                            

21 REYNALDO YARES/RODELYN LASCANO PSIC-CTPL-0117/2016 04/22/16 LTO-839836 100,000                    02/10/16 10,000                      10,000                      -                            

22 WIDA NAKABACHI PSIC-CTPL-0280/2016 12/06/16 LTO-849626 100,000                    10/04/16 10,000                      10,000                      -                            

23 GELENES FERRER PSIC-CTPL-0174/2016 06/10/16 LTO-865815 100,000                    05/22/16 4,981                        4,981                        -                            

24 JORGIE AMORES PSIC-CTPL-0067/2017 05/24/17 LTO-872012 100,000                    03/20/17 6,090                        6,090                        -                            

25 ROGER PAGDATO PSIC-CTPL-0123/2017 09/13/17 LTO-906334 100,000                    07/23/17 5,977                        5,977                        -                            

26 VIRGINIA SIARZA PSIC-CTPL-0110/2017 08/07/17 LTO-907658 100,000                    07/04/17 14,648                      14,648                      -                            

27 CHARLIE ALBAREN PSIC-CTPL-0151/2017 10/26/17 LTO-914869 100,000                    08/01/17 2,916                        2,916                        -                            

28 LEOPOLDO MILLAN, JR. PSIC-CTPL-0194/2016 07/18/16 8075524 100,000                    06/08/16 9,878                        9,878                        -                            

29 VERONICA TAGANAHAN PSIC-CTPL-0261/2016 10/28/16 8073651 100,000                    10/20/16 80,000                      80,000                      -                            

30 ROGER BORJA &/or MARTE GONZALES PSIC-CTPL-0291/2015 08/27/15 6956630 100,000                    04/24/15 10,148                      10,148                      -                            

31 RYAN CATANGAY PSIC-CTPL-0151/2015 04/28/15 MCY-2179136 100,000                    03/07/15 3,450                        3,450                        -                            

32 RODRIGO MORALDE, JR. PSIC-CTPL-0047/2015 02/06/15 MCY-2231787 100,000                    01/04/15 14,399                      14,399                      -                            

33 MELCHOR SOLITO PSIC-CTPL-0115/2015 03/20/15 MCY-2249697 100,000                    01/16/15 42,500                      42,500                      -                            

34 SALOME BAGUIO PSIC-CTPL-0013/2016 01/14/16 MCY-2260242 100,000                    09/21/15 12,874                      12,874                      -                            

35 JOSEPH DALMAN c/o ROMNICK LIMBO PSIC-CTPL-0090/2015 03/13/15 MCY-2276298 100,000                    02/19/15 6,127                        6,127                        -                            

36 TOPTREND SERVICE CORP. PSIC-CTPL-0023/2016 01/15/16 MCY-2282906 100,000                    05/26/15 15,208                      15,208                      -                            

37 PATRECIA CONSTANTINO PSIC-CTPL-0290/2015 08/27/15 MCY-2289310 100,000                    07/16/15 27,550                      27,550                      -                            

38 BREEDERS AGRIVET SUPPLIERS INC. PSIC-CTPL-0100/2016 04/07/16 MCY-2374801 100,000                    12/25/15 10,840                      10,840                      -                            

39 JAN MICHAEL DATORIN PSIC-CTPL-0062/2016 02/16/16 MCY-2427638 100,000                    12/24/15 7,171                        7,171                        -                            

40 GINO CARGULLO PSIC-CTPL-0142/2016 05/16/16 MCY-2440535 100,000                    11/28/15 4,181                        4,181                        -                            

41 JOEPAT JUANICO PSIC-CTPL-0008/2016 01/12/16 MCY-2444494 100,000                    09/24/15 11,513                      11,513                      -                            

42 CAMILO ESCANDILLO PSIC-CTPL-0143/2016 05/19/16 MCY-2483071 100,000                    06/27/15 9,113                        9,113                        -                            

43 EXCELLENT PEOPLES MULTI PURPOSE CORP. PSIC-CTPL-0150/2016 05/20/16 MCY-2509652 100,000                    11/28/15 2,268                        2,268                        -                            

44 UCPB GEN. INS. CO. INC. PSIC-CTPL-0001/2016 01/06/16 MCY-2571244 100,000                    01/05/16 420                           420                           -                            

45 LEONARDO GABUYA PSIC-CTPL-0126/2016 04/27/16 MCY-2572027 100,000                    11/19/15 6,972                        6,972                        -                            

46 JHONA NARVAEZ &/or RUEL CAMBARIJAN PSIC-CTPL-0128/2016 04/27/16 MCY-2572525 100,000                    11/20/15 7,408                        7,408                        -                            

47 MARK STEVE NEBRIJA PSIC-CTPL-0045/2016 02/01/16 MCY-2581786 100,000                    12/03/15 8,535                        8,535                        -                            

48 YAKULT PHILS. INC. PSIC-CTPL-0028/2016 01/19/16 MCY-2590528 100,000                    01/04/16 10,000                      10,000                      -                            

49 YAKULT PHILS. INC. PSIC-CTPL-0132/2016 05/02/16 MCY-2600464 100,000                    02/09/16 10,000                      10,000                      -                            

50 OLIVER MALLARI PSIC-CTPL-0218/2016 08/22/16 MCY-2609457 100,000                    06/23/16 3,319                        3,319                        -                            

51 DEXTER VILLACORTE PSIC-CTPL-0079/2016 03/08/16 MCY-2633574 100,000                    01/25/16 2,000                        2,000                        -                            

52 JAIZER DAN CORDOVAN PSIC-CTPL-0182/2016 06/24/16 MCY-2721900 100,000                    06/08/16 10,000                      10,000                      -                            

53 ARNOLD FALCONI PSIC-CTPL-0184/2016 06/30/16 MCY-2755155 100,000                    12/05/15 7,652                        7,652                        -                            

54 ERIC VILLABAS PSIC-CTPL-0004/2017 01/07/17 MCY-2767875 100,000                    11/21/16 9,604                        9,604                        -                            

55 AMPARO VILLADORES PSIC-CTPL-0239/2016 09/21/16 MCY-2788568 100,000                    08/14/16 80,000                      80,000                      -                            

56 KENT EDWARD YUMANG PSIC-CTPL-0048/2017 04/07/17 MCY-2811966 100,000                    12/23/16 5,741                        5,741                        -                            

57 VICENTE CAINHOG PSIC-CTPL-0263/2016 11/02/16 MCY-2834897 100,000                    10/20/16 80,000                      80,000                      -                            

58 BRENDA MILANO PSIC-CTPL-0281/2016 12/06/16 MCY-2836933 100,000                    10/16/16 80,000                      80,000                      -                            

59 LORLAINE MACUMAO PSIC-CTPL-0252/2016 10/20/16 MCY-2837024 100,000                    07/03/16 10,000                      10,000                      -                            

60 CHENXI SUN PSIC-CTPL-0092/2017 07/04/17 MCY-2937742 100,000                    05/01/17 20,596                      20,596                      -                            

61 JULIUS BELICARIO PSIC-CTPL-0096/2017 07/10/17 MCY-2941302 100,000                    06/13/17 10,849                      10,849                      -                            

62 WILFREDO DUENAS PSIC-CTPL-0176/2017 12/18/17 MCY-2964463 100,000                    11/15/17 1,312                        1,312                        -                            
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63 EFREN LABRA PSIC-CTPL-0164/2017 11/22/17 MCY-2993345 100,000                    10/30/17 5,469                        5,469                        -                            

64 ALVIN CHRISTIAN CODILA ORPILLA PSIC-CTPL-0138/2017 10/02/17 MCY-3015780 100,000                    09/07/17 20,010                      20,010                      -                            

65 MARIFE MALICDEM PSIC-CTPL-0046/2016 02/01/16 PC-1973286 100,000                    01/01/16 80,000                      80,000                      -                            

66 RONALD LIM PSIC-CTPL-0119/2016 04/25/16 7656352 100,000                    03/18/16 2,826                        2,826                        -                            

67 SB CONSTRUCTION & WATER TREATMENT CORP. PSIC-CTPL-0162/2016 05/30/16 PC-2080990 100,000                    04/10/16 10,000                      10,000                      -                            

68 R.S. GENERAL MOTORS PSIC-CTPL-0238/2016 09/20/16 8008757 100,000                    05/30/16 80,000                      80,000                      -                            

69 NON PAREIL INT'L FREIGHT PSIC-CTPL-0123/2015 03/24/15 PC-1643344 100,000                    02/01/15 29,814                      29,814                      -                            

70 GEORGE LIM PSIC-CTPL-0193/2015 05/29/15 PC-1690823 100,000                    03/29/15 36,500                      36,500                      -                            

71 ALVIC NACPIL &/or AVELINA RAZALAN PSIC-CTPL-0205/2015 06/05/15 PC-1713166 100,000                    04/25/15 6,814                        6,814                        -                            

72 GREENBUCKS ENTERPRISES &/or LAMSAN POWER CORP. PSIC-CTPL-0163/2017 11/16/17 PC-1769926 100,000                    12/06/16 5,172                        5,172                        -                            

73 RAMONES VIVENCIO PSIC-CTPL-0204/2015 06/04/15 PC-1786069 100,000                    05/29/15 2,000                        2,000                        -                            

74 ARMORTECH INT'L TRANSPORTER PSIC-CTPL-0163/2016 05/31/16 PC-1786288 100,000                    10/09/15 44,300                      44,300                      -                            

75 ARMORTECH INT'L TRANSPORT PSIC-CTPL-0356/2015 10/15/15 PC-1791620 100,000                    09/23/15 5,139                        5,139                        -                            

76 GOLDEN SEA DRAGON FISHMEAL INC. PSIC-CTPL-0227/2015 06/23/15 PC-1796856 100,000                    05/04/15 9,481                        9,481                        -                            

77 RUBA LOUISITO PSIC-CTPL-0084/2016 03/11/16 PC-1806239 100,000                    10/19/15 6,147                        6,147                        -                            

78 MARISSA MANALASTAS PSIC-CTPL-0077/2016 03/03/16 PC-1870415 100,000                    01/14/16 80,000                      80,000                      -                            

79 ARMORTECH INT'L TRANSPORT PSIC-CTPL-0361/2015 10/22/15 PC-1879729 100,000                    08/17/15 1,439                        1,439                        -                            

80 KENNETH ARVIN GATDULA PSIC-CTPL-0226/2016 09/08/16 PC-1889390 100,000                    04/08/16 80,000                      80,000                      -                            

81 JOSEPH PINEDA PSIC-CTPL-0395/2015 11/17/15 PC-1892216 100,000                    10/06/15 2,983                        2,983                        -                            

82 JASON LAPISAC PSIC-CTPL-0015/2016 01/14/16 PC-1900899 100,000                    09/12/15 2,922                        2,922                        -                            

83 DELIA ALFONSO PSIC-CTPL-0116/2016 04/22/16 PC-1909864 100,000                    03/13/16 27,037                      27,037                      -                            

84 CUSTER SICAT OLIVEROS PSIC-CTPL-0016/2016 01/14/16 PC-1910620 100,000                    01/04/16 80,000                      80,000                      -                            

85 ROPALI CORP. PSIC-CTPL-0091/2016 03/29/16 PC-1914985 100,000                    02/12/16 4,335                        4,335                        -                            

86 GERRY SANDOVAL PSIC-CTPL-0235/2016 09/14/16 PC-1935081 100,000                    04/09/16 100,000                    100,000                    -                            

87 JADE BROS FREIGHT INT'L INC. PSIC-CTPL-0259/2016 10/24/16 PC-1943951 100,000                    05/07/16 10,000                      10,000                      -                            

88 ARMORTECH INT'L TRANSPORTER PSIC-CTPL-0134/2016 05/03/16 PC-1953656 100,000                    09/09/15 7,183                        7,183                        -                            

89 GILBERT DE LEON PSIC-CTPL-0159/2016 05/25/16 PC-1958025 100,000                    12/12/15 90,000                      90,000                      -                            

90 ANTONIO CLAMOR PSIC-CTPL-0138/2016 05/05/16 PC-1958034 100,000                    03/19/16 80,000                      80,000                      -                            

91 CARLITO MARCELO LIM PSIC-CTPL-0165/2016 06/01/16 PC-1967047 100,000                    05/17/16 7,181                        7,181                        -                            

92 ANA & RITA MALAMUG PSIC-CTPL-0410/2015 12/02/15 PC-1986518 100,000                    11/19/15 29,200                      29,200                      -                            

93 LORENZA EMIE ARJELA ALEJANDRO PSIC-CTPL-0197/2016 07/22/16 PC-1997897 100,000                    09/28/15 100,000                    100,000                    -                            

94 BOBBY CRISTUTA PSIC-CTPL-0122/2016 04/26/16 PC-1998397 100,000                    02/27/16 6,896                        6,896                        -                            

95 JOHN REX GABALES PSIC-CTPL-0198/2016 07/27/16 PC-2020841 100,000                    06/06/16 13,291                      13,291                      -                            

96 GREENBUCKS ENTERPRISES PSIC-CTPL-0203/2016 08/01/16 PC-2024674 100,000                    01/08/16 80,000                      80,000                      -                            

97 ALLAN MARK DAIROCAS PSIC-CTPL-0095/2016 04/01/16 PC-2026548 100,000                    03/20/16 10,000                      10,000                      -                            

98 CONSTANCIO GO PSIC-CTPL-0070/2016 02/23/16 PC-2044238 100,000                    02/03/16 15,000                      15,000                      -                            

99 PEDRO MARTIN DELOS SANTOS PSIC-CTPL-0211/2016 08/12/16 PC-2044306 100,000                    05/23/16 400                           400                           -                            

100 DENNIS CRISTOBAL Pd By: CALIXTO CALIXTO PSIC-CTPL-0370/2015 10/29/15 PC-2054984 100,000                    09/04/15 24,525                      24,525                      -                            

101 HYUNIL HWANG PSIC-CTPL-0076/2016 03/03/16 PC-2055830 100,000                    02/21/16 41,346                      41,346                      -                            

102 ISABELA GLOBAL AGRITRADE CORP. PSIC-CTPL-0209/2016 08/09/16 PC-2058950 100,000                    07/23/16 80,000                      80,000                      -                            

103 OLIVER DE VEGA &/or MAERSK ANTIG RONQUILLO PSIC-CTPL-0169/2016 06/08/16 PC-2062411 100,000                    05/14/16 10,000                      10,000                      -                            

104 NFC TRADING CO. PSIC-CTPL-0202/2016 07/29/16 PC-2068860 100,000                    06/21/16 5,871                        5,871                        -                            

105 GREENBUCKS ENTERPRISES PSIC-CTPL-0168/2016 06/03/16 PC-2069549 100,000                    05/20/16 3,289                        3,289                        -                            

106 GREENBUCKS ENTERPRISES PSIC-CTPL-0124/2016 04/27/16 PC-2069556 100,000                    02/10/16 80,000                      80,000                      -                            

107 YONG CHEN PSIC-CTPL-0217/2016 08/22/16 PC-2107330 100,000                    01/21/16 3,242                        3,242                        -                            

108 JONATHAN TAGAMA ELUENA PSIC-CTPL-0101/2016 04/08/16 PC-2107480 100,000                    03/27/16 2,000                        2,000                        -                            

109 GEMMA MIGUEL PSIC-CTPL-0115/2017 08/22/17 PC-2125651 100,000                    10/04/16 15,816                      15,816                      -                            

110 JONG JAI LEE PSIC-CTPL-0210/2016 08/10/16 PC-2150455 100,000                    07/24/16 2,411                        2,411                        -                            

111 RIZALINO SIAPUATCO PSIC-CTPL-0154/2017 11/02/17 PC-2175252 100,000                    08/14/17 2,332                        2,332                        -                            

112 SOBIDA MOTORS CORP. &/or PERALES CHERRY MEDEL PSIC-CTPL-0106/2017 07/24/17 PC-2181968 100,000                    06/20/17 34,244                      34,244                      -                            

113 CRISPINA VILLENA PSIC-CTPL-0135/2017 09/29/17 PC-2232690 100,000                    08/24/17 5,635                        5,635                        -                            

114 GREENBUCKS ENTERPRISES &/or POWERTRAC INC. PSIC-CTPL-0005/2018 01/11/18 PC-2024667 100,000                    05/21/17 2,006                        2,006                        -                            

115 FASTMOVER MULTIPURPOSE COOP PSIC-CTPL-0011/2018 01/26/18 7684989 100,000                    11/12/17 13,821                      13,821                      -                            

116 RONAH MAE QUEZON PSIC-CTPL-0067/2018 04/19/18 MCY-2975779 100,000                    03/06/18 44,360                      44,360                      -                            

117 Miguel Macapia, Jr. PSIC-CTPL-0040/2018 02/26/18 PC-2237789 100,000                    02/01/18 2,040                        2,040                        -                            

118 ROSANNA JEAN LITA &/or LEO NAVAS PSIC-CTPL-0053/2018 03/19/18 8416793 100,000                    09/06/17 2,190                        2,190                        -                            

119 JEFFREY BORJA PSIC-CTPL-0099/2018 06/25/18 PC-2255660 100,000                    12/23/17 30,078                      30,078                      -                            

120 ROMEL PERALTA PSIC-CTPL-0109/2018 07/17/18 MCY-3045681 100,000                    05/19/18 40,920                      40,920                      -                            

121 NESTOR MIGUEL PSIC-CTPL-0088/2018 06/01/18 PC-2265966 100,000                    02/10/18 3,977                        3,977                        -                            
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Name of Claimant/Policyholder

(1)

DIRECT BUSINESS

Loss Adjustment 

Expenses
 Loss 

 Loss Adjustment 

Expenses Loss
Loss Adjustment 

Expenses
Loss

Loss Adjustment 

Expenses

Amount Recoverable

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 34.A - LOSSES AND CLAIMS PAYABLE - 

Claim No. Date Filed Policy Number

Amount of 

Insurance Coverage

Date of Loss or 

Damage

Amount of
 Net Claims Payable 

Loss
Loss Adjustment 

Expenses

Authorized Unauthorized

Domestic Foreign

Loss

122 MARK ANTHONY GEONZON PSIC-CTPL-0103/2018 07/03/18 MCY-3065634 100,000                    02/20/18 2,325                        2,325                        -                            

123 ARTHUR SODSOD PSIC-CTPL-0106/2018 07/13/18 PC-2282986 100,000                    03/07/18 17,900                      17,900                      -                            

124 DKT PHILIPPINES INC. PSIC-CTPL-0034/2018 02/19/18 PC-2279762 100,000                    02/06/18 15,000                      15,000                      -                            

125 AIRIS SABAN PSIC-CTPL-0041/2018 03/06/18 MCY-3067443 100,000                    01/17/18 11,104                      11,104                      -                            

126 ROGER BORJA &/or MARTE GONZALES PSIC-CTPL-0291/2015 08/27/15 6956630 100,000                    04/24/15 -                            -                            -                            

127 GREENBUCKS ENTERPRISES PSIC-CTPL-0229/2016 09/09/16 7651881 100,000                    08/16/16 3,097                        3,097                        -                            

128 SACER BRANGUIAN PSIC-CTPL-0101/2018 07/02/18 LTO-939808 100,000                    04/30/18 8,255                        8,255                        -                            

129 JEFRY BERNADAS & Donna Ortega PSIC-CTPL-0058/2018 03/21/18 MCY-3072843 100,000                    12/23/17 100,000                    100,000                    -                            

130 NESTOR TRILLES PSIC-CTPL-0085/2018 05/30/18 LTO-946051 100,000                    04/09/18 5,113                        5,113                        -                            

131 FIRST MASS TRANSPORT GROUP INC. PSIC-CTPL-0121/2018 08/03/18 PC-2328217 100,000                    06/15/18 3,960                        3,960                        -                            

132 ROBERTO VILLANUEVA PSIC-CTPL-0136/2018 09/03/18 8491138 100,000                    01/22/18 1,136                        1,136                        -                            

133 SANG HYEON KIM CORP. &/or GCT TRANSPORT SERVICES INC.PSIC-CTPL-0022/2019 03/27/19 8620241 100,000                    01/15/19 22,902                      22,902                      -                            

134 QUIAMBAO, VENJO DAG-001/20-C 09/30/20 PC-402967 100,000                    09/02/20 50,000                      50,000                      -                            

135 ARMORTECH INTERNATIONAL TRANPORTER CORP. HO-002/20-C 03/16/20 CV-0095925 100,000                    01/14/20 7,797                        7,797                        -                            

136 ARMORTECH INTERNATIONAL TRANPORTER CORP. HO-005/20-C 10/28/20 CV-0096437 100,000                    10/18/20 100,000                    100,000                    -                            

137 GABRIEL, ERWIN PT(ANX)-001/20-C 01/03/20 PC-590697 100,000                    10/12/19 6,393                        6,393                        -                            

138 MUSA, MARSAN PT(ANX)-002/20-C 02/07/20 PC-633459 100,000                    01/25/20 4,761                        4,761                        -                            

139 PANGILINAN, CHRISSIAN PT(ANX)-004/20-C 09/24/20 PC-683270 100,000                    07/18/20 100,000                    100,000                    -                            

140 VILLANUEVA, DARIL PT(ANX)-006/20-C 10/27/20 MC-1238340 100,000                    02/14/20 100,000                    100,000                    -                            

141 VAN SCOY, EDNARIZA & MARK PT(ANX)-008/20-C 11/16/20 PC-651076 100,000                    10/21/20 100,000                    100,000                    -                            

142 PACIFIC WORLD SEC & INV AGENCY INC. PT(ANX)-010/20-C 12/03/20 CV-230885 100,000                    05/27/20 25,000                      25,000                      -                            

143 BRILLANTES, MA. LOURDES PT(ANX)-011/20-C 12/09/20 PC-958730 100,000                    12/05/20 50,544                      50,544                      -                            

144 PANGILINAN, RODRIGO PT(ANX)-012/20-C 12/21/20 CV-230413 100,000                    05/24/20 100,000                    100,000                    -                            

145 MACALINAO, BIBIANO PT(ANX)-013/20-C 12/23/20 PC-839608 100,000                    12/16/20 100,000                    100,000                    -                            

146 MEUNIER, EMELYN BAC-003/18-C 07/13/18 CV-0082126 100,000                    04/26/18 100,000                    100,000                    -                            

147 TABABA, GILMER BAC-004/18-C 07/27/18 CV-0083567 100,000                    07/14/18 18,000                      18,000                      -                            

148 NICOYCO, REX SR. BAC-002/19-C 12/16/19 PC-0149134 100,000                    12/29/19 30,500                      30,500                      -                            

149 RORO TRANSPORT SERVICES INC. CBU-004/19-C 02/20/19 CV-76837 100,000                    11/20/18 100,000                    100,000                    -                            

150 ON CALL FORWARDING CORP. CBU-023/19-C 08/22/19 CV-0032746 100,000                    06/23/19 100,000                    100,000                    -                            

151 GREEN HORIZON ENTERPRISES CBU-026/19-C 10/11/19 CV-0093259 100,000                    08/29/19 19,680                      19,680                      -                            

152 HESREAL DEVELOPMENT CORPORATION CBU-009/20-C 06/01/20 CV-0097137 100,000                    02/03/20 100,000                    100,000                    -                            

153 LI, JUDLY CBU-016/20-C 06/11/20 PC-102102 100,000                    12/16/18 5,400                        5,400                        -                            

154 MH TAN TRANSPORT SERVICES CBU-023/20-C 08/19/20 CV-0095999 100,000                    02/14/20 6,095                        6,095                        -                            

155 WILKRIS APPLIANCE CORP. CBU-028/20-C 09/28/20 CV-0094502 100,000                    03/17/20 72,024                      72,024                      -                            

156 LIM TONG PRESS INC. CBU-031/20-C 09/30/20 MC-0049507 100,000                    07/23/20 50,000                      50,000                      -                            

157 CENIZA, RENE CBU-032/20-C 10/06/20 CV-0109952 100,000                    09/20/20 100,000                    100,000                    -                            

158 SIA, WENDELL CBU-033/20-C 11/17/20 CV-0099019 100,000                    10/28/20 33,643                      33,643                      -                            

159 ON CALL FORWARDING CORP. CBU-035/20-C 11/26/20 CV-0096161 100,000                    09/10/20 32,000                      32,000                      -                            

160 A PLUS TOWING SERVICES CBU-036/20-C 12/07/20 CV-0098982 100,000                    11/13/20 100,000                    100,000                    -                            

161 ON CALL FORWARDING CORP. CBU-037/20-C 12/09/20 LTO-17707 100,000                    10/22/19 27,980                      27,980                      -                            

162 DUROS DEVELOPMENT CORP. CBU-038/20-C 12/16/20 CV-0108465 100,000                    11/24/20 61,491                      61,491                      -                            

163 GALENZOGA, GENRD JR. CDO-001/20-C 05/20/20 PC-0149831 100,000                    04/18/20 9,968                        9,968                        -                            

164 ILUMBA, APRIL GEN(SMRO)-003/18-C 06/25/18 PC-72868 100,000                    02/21/18 100,000                    100,000                    -                            

165

Total Motor Car (Compulsory) 16,400,000               4,774,204                 -                            -                            -                            -                            -                            -                            -                            4,774,204                 -                            

H. Line of Business H

1. -                            -                            

2. -                            -                            

3. -                            -                            

Total Line of Business H -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            -                            

TOTAL 1,507,849,808          47,129,811               -                            686,785                    -                            -                            -                            -                            -                            46,443,025               -                            
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (7) (8) (9) (10) (11) (12)

1. Authorized - with Certificate of Authority -                           -                           

A. Domestic -                           -                           

a. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Fire

Marine N/A
Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

B. Foreign

a. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

2. Unauthorized 

A. Domestic - with Servicing license/No License -                           -                           

a. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

B. Foreign - With Resident Agent

a.

a.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

a.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

b.

b.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

C. Foreign - without Resident Agent

a.

a.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

a.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

(1)

Loss Adjustment 

Expenses
 Loss 

 Loss Adjustment 

Expenses 

Amount Recoverable  Net Claims Payable 

Loss
Loss Adjustment 

Expenses
Loss

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 34.B - LOSSES AND CLAIMS PAYABLE -

ASSUMED - TREATY

Name of Insurance Company Line of Business

Amount of
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (7) (8) (9) (10) (11) (12)(1)

Loss Adjustment 

Expenses
 Loss 

 Loss Adjustment 

Expenses 

Amount Recoverable  Net Claims Payable 

Loss
Loss Adjustment 

Expenses
Loss

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 34.B - LOSSES AND CLAIMS PAYABLE -

ASSUMED - TREATY

Name of Insurance Company Line of Business

Amount of

b.

b.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

TOTAL -                           -                           -                           -                           -                           -                           
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (3) (4) (5) (6) (7) (8) (9)

1. Authorized - with Certificate of Authority -                        -                        

A. Domestic -                        -                        

a. Mega RE International Fire 3,105                     3,105                     -                        

Fire 1,524                     1,524                     -                        

Fire 7,240                     7,240                     -                        

Fire 1,676                     1,676                     -                        

Fire 2,694                     2,694                     -                        

Fire 17,142                   17,142                   -                        

Fire 413                       413                       -                        

Fire 2,148                     2,148                     -                        

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Stronghold Insurance Company, Inc./Utility AssuranceBombay Silk Store Fire 15,825                   15,825                   -                        

Marine -                        -                        

JESUNINO RUSIT Motor Car 20,474                   20,474                   -                        

ALFRI TRANSPORT CORP. Motor Car 390                       390                       -                        

ROWEN REMEDIO Motor Car 10,620                   10,620                   -                        

ROMEO DE GUIA Motor Car 7,500                     7,500                     -                        

EVELYN Y. SENO Motor Car 411                       411                       -                        

SPS. RAMON/ELENA CRISTINA DURANOMotor Car 12,044                   12,044                   -                        

TAMARAW REINFORCE ARMOURED CARMotor Car 18,073                   18,073                   -                        

MARILYN O. MATSUDA Motor Car 7,551                     7,551                     -                        

ERLINDA BALILU Motor Car 750                       750                       -                        

LEONIDES A. CUIZON Motor Car 63,315                   63,315                   -                        

LOGISTICS CARGO FORWARDERS Motor Car 15,000                   15,000                   -                        

VICENTE BERNANTE Motor Car 17,500                   17,500                   -                        

DEOGRACIAS VILLASEÑOR Motor Car 26,250                   26,250                   -                        

ROBERT CO Motor Car 6,698                     6,698                     -                        

LOGISTICS CARGO FORWARDERS Motor Car 3,750                     3,750                     -                        

LOGISTICS CARGO FORWARDERS Motor Car 1,596                     1,596                     -                        

JUDY P. BACANG Motor Car 1,147                     1,147                     -                        

DR. MAJELLA L. CALISTON Motor Car 1,003                     1,003                     -                        

DORIS DEL MAR/GINA S. CHU Motor Car 13,082                   13,082                   -                        

VELEZ COLLEGE INC. Motor Car 1,135                     1,135                     -                        

RICHARD TY Motor Car 565                       565                       -                        

ERNESTO SIERRA Motor Car 26,875                   26,875                   -                        

ERNESTO CHUA Motor Car 2,100                     2,100                     -                        

EDEN DAGSI &/OR ROSELYN GENOVAMotor Car 3,000                     3,000                     -                        

HELEN WONG &/OR TEODORO SALAZARMotor Car 1,050                     1,050                     -                        

MANUEL VILLACORTE Motor Car 30,000                   30,000                   -                        

RODWIL PATNUGOT Motor Car 4,770                     4,770                     -                        

ROMEO DE GUIA Motor Car 438                       438                       -                        

JESUS MANGLICMOT Motor Car 11,250                   11,250                   -                        

M. VILLACORTE &/OR LAMSAN TRADING INC.Motor Car 11,250                   11,250                   -                        

REYNALDO BERNALES Motor Car 21,625                   21,625                   -                        

ATTY. NESTOR NUNEZ Motor Car 2,848                     2,848                     -                        

Concepcion Basic Builders Casualty (w/o OFW) 98,170                   98,170                   -                        

A. B. Garcia Construction/San Roque Power Corp.Casualty (w/o OFW) 5,073                     5,073                     -                        

China Geo Eng'g Corp Casualty (w/o OFW) 418                       418                       -                        

China Geo Eng'g Corp Casualty (w/o OFW) 743                       743                       -                        

Boheco Electric Cooperative Casualty (w/o OFW) 100,980                 100,980                 -                        

China Geo Eng'g Corp Casualty (w/o OFW) 4,137                     4,137                     -                        

Hanjin Heavy Industries & Const. Co., Ltd.Casualty (w/o OFW) 3,182                     3,182                     -                        

Italian-Thai Development Public Casualty (w/o OFW) 1,808                     1,808                     -                        

Hyundai Asia Resources, Inc. Casualty (w/o OFW) 95,000                   95,000                   -                        

21st Durian Tee Invitational Golf TournamentCasualty (w/o OFW) 20,106                   20,106                   -                        

Microinsurance -                        -                        

Business A -                        -                        

c. National Reinsurance Corporation of the Philippines Fire -                        -                        

Phil. Ports Authority Marine 620,956                 620,956                 -                        

PT BNI SKM Medan Marine 414,218                 414,218                 -                        

PT BNI SKM Medan Marine 741,696                 741,696                 -                        

Cokaliong Shipping Marine 511,770                 511,770                 -                        

Carlos Gothong Lines Marine 856,068                 856,068                 -                        

Tri Prakarta Marine 438,039                 438,039                 -                        

PT Saseka Gelora Finanace Et Al Marine 670,620                 670,620                 -                        

Cokaliong Shipping Marine 615,874                 615,874                 -                        

Carlos Gothong Lines Marine 563,446                 563,446                 -                        

PT Sinar Tanjung Marine 217,862                 217,862                 -                        

PURNA ARTA/PT HUMPUSS INTERMODA TRANSPORTATIONMarine 459,973                 459,973                 -                        

PT Bank NISP QQ PT Virgo Marine 3,346,503              1,846,503              1,500,000              -                        

PT Rimba Segara Lines Marine 1,966,546              466,546                 1,500,000              -                        

PT Pelayaran Tempuran Emas Marine 2,318,782              818,782                 1,500,000              -                        

PHILIPPINE PORTS AUTHORITY Marine 2,500,908              1,000,908              1,500,000              -                        

GSIS/Philippine Ports Authority Claim Marine 1,734,331              163,649                 1,570,682              -                        

-                        -                        

MANILA INT'L. AIRPORT AUTHORITY Casualty (w/o OFW) 194,461                 194,461                 -                        

Microinsurance -                        -                        

Sub-total 18,897,495            -                        4,296,389              -                        14,601,107            -                        

B. Foreign

a. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

2. Unauthorized 

A. Domestic - with Servicing License/No License -                        -                        

a. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b. Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

B. Foreign - with Resident Agent

a.

a.1 Fire

(1)

Line of Business

Amount Recoverable

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 34.C - LOSSES AND CLAIMS PAYABLE -

ASSUMED - FACULTATIVE

Name of Insurance Company

 Net Claims Payable 

 Loss 
 Loss Adjustment 

Expenses 
Name of Claimant Loss

Loss Adjustment 

Expenses

Amount of

Loss
Loss Adjustment 

Expenses
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(Pesos) (Pesos) (Pesos) (Pesos) (Pesos) (Pesos)

(2) (3) (4) (5) (6) (7) (8) (9)(1)

Line of Business

Amount Recoverable

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 34.C - LOSSES AND CLAIMS PAYABLE -

ASSUMED - FACULTATIVE

Name of Insurance Company

 Net Claims Payable 

 Loss 
 Loss Adjustment 

Expenses 
Name of Claimant Loss

Loss Adjustment 

Expenses

Amount of

Loss
Loss Adjustment 

Expenses

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

a.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

b.

b.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

b.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

C. Foreign - without Resident Agent

a.

a.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

a.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

b.

a.1 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

a.2 Fire

Marine

Motor Car

Casualty (w/o OFW)

Microinsurance

Business A

Sub-total

TOTAL 18,897,495            -                        4,296,389              -                        14,601,107            -                        
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RATE AMOUNT

(2) (3)

 1.  FIRE 25% 465,599                                                             

a.  Residential 25% 80,220                                                               

b.  Warehouse 25% 53,486                                                               

c.  Industrial 25% 91,692                                                               

d.  General 25% 124,811                                                             

 2.  EARTHQUAKE/FIRE/SHOCK 25% 75,756                                                               

 3.  TYPHOON 25% 33,696                                                               

 4.  FLOOD 25% 5,939                                                                 

 5.  EXTENDED COVERAGE

 6.  MARINE CARGO

 7.  MARINE HULL

 8.  AVIATION

 9.  BONDS

a. Class 1

b. Class 2

c. Class 3

d. Class 4

e. Class 5

10. COMPULSORY MOTOR 

COMPULSARY MOTOR VEHICLE LIABILITY (CMVL) -                                                                     

LAND TRANSPORTATION

OPERATOR (CMVL - LTO)

   a. AC/PUJ/UV

   b. Buses/Tourist Buses

   c. Taxis/Tourist Cars

   d. Tricycles

11.  CMVL - NON-LTO 10% 88,964                                                               

a. Private Cars 10% 35,586                                                               

b. Commercial Vehicles 10% 44,482                                                               

c. Motorcycle 10% 8,896                                                                 

12.  OTHER THAN CMVL-LTO

13.  OTHER THAN CMVL-NON-LTO 30% 4,235,473                                                          

a.  Third Party Bodily Injury 30% 302,486                                                             

b.  Property Damage 30% 566,692                                                             

c.  Loss and Damage 30% 2,842,051                                                          

d.  Auto Personal Accident 30% 524,245                                                             

e.  NPEC

14.  HEALTH AND ACCIDENT 30% 85,962                                                               

15.  ENGINEERING

16. MICROINSURANCE

17.  OTHERS 30% 924,029                                                             

a. Comprehensive General Liability 30% 24,172                                                               

b. Sports Liability -                                                                     

c. Property Floater 30% 93,028                                                               

d. Errors & Omission 30% 5,223                                                                 

e. MSPR 30% 1,709                                                                 

f. Fidelity Guarantee 30% 728                                                                    

g. Homeowners -                                                                     

h. Golfers Comprehensive Liability -                                                                     

 i. Hole In One 30% -                                                                     

 j. Commercial All Risk (CAR) 30% 799,169                                                             

 k. Industrial All Risk (IAR) 30% -                                                                     

 l. Bank Bankers Blanket

m. Terrorism & Sabotage

TOTAL COMMISSIONS PAYABLE 5,800,027                                                          

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 35 - COMMISSIONS PAYABLE

LINE OF BUSINESS

(1)
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Total Premiums Return Premiums

(Pesos) (Pesos)
(2) (3) (4) (5) (6) (7)

1.

2.

3.

4. N/A

5.

6.

7.

8.

9.

10.

TOTAL RETURN PREMIUMS PAYABLE -                                        -                                  

Remarks

(1)

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 36 - RETURN PREMIUMS PAYABLE

Name of Assured Line of Business Policy No. Inception Date
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PREMIUM DOC STAMPS OUTPUT FIRE SERVICE OTHER 

TAX TAX VAT TAX TAXES

99,911,332                         287,834                                 48,808,944                                37,955,772              1,364,847              11,493,935                  

21,217,988                         1,120,065                              5,594,701                                  10,272,118              4,231,103                    

121,129,320                       1,407,900                              54,403,645                                48,227,891              1,364,847              15,725,038                  

TAX BASE RATE

PT 3,514,705                     2.00% 70,294                                   

DST (other than H&A and Indemnity Bond) 338,748,205                 12.50% 42,343,526                                

DST - HEALTH & ACCIDENT 3,514,705                     *various rates based on sum insured 329,006                                     

DST - INDEMNITY BOND 7.50%

VAT 338,748,205                 12.00% 40,649,785              

RI COMMISSION 11,283,409                   12.00% 1,354,009                

FST 42,024,423                   2.00% 840,488                 

70,294                                   42,672,531                                42,003,794              840,488                 7,018,491         Income Taxes

5,234,532         LGT

TOTAL TAXES DUE FOR THE YEAR 1,478,194                              97,076,176                                90,231,685              2,205,335              111,193            W/Tax

388,181            Exp W/Tax

47,909,079                                38,860,172              77,040                   Others

Input Vat 9,269,308                12,752,397       

Example: 2018 3,061,390                                  

2019 1,795,901                

Adjustments 21,439,122                                20,311,936              

-                                         72,409,591                                70,237,318              77,040                   -                              

TAXES PAYABLE FOR THE YEAR 65,250,940                         1,478,194                              24,666,585                                19,994,366              2,128,296              16,983,500                  

BIR Tax Assessment/Settlements - Taxable Year Covered

TOTAL PAYMENTS MADE DURING THE YEAR

Beginning balances per Company

NLL set-up in Prior Years

Balanced per approved Synopsis

Add: Incurred during the Year

Less: Payments During the Year

OTHER TAXES:

Total Taxes Incurred - Current Year

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 37 - TAXES PAYABLE

PARTICULARS TOTAL REMARKS
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Balance Amount Unpaid

Previous Year Current Year

(Pesos) (Pesos)

1. SSS Premiums Payable Contributions for the month of November and December 2020 260,980                                                 834,830                                                 

2. SSS Loans Payable Loan payment for the month of November and December 2020 112,495                                                 108,278                                                 

3. Pag-ibig Premiums Payable Contributions for the month of December 2020 74,600                                                   52,820                                                   

4. Pag-ibig Loans Payable Loan payment for the month of December 2020 145,180                                                 54,454                                                   

5. Rent Payable

6. Other Accounts Payable

     *Itemize the Other Accounts payable

      Philhealth Premium Payable Contributions for the month of December 2020 151,138                                                 129,726                                                 

TOTAL ACCOUNTS PAYABLE 744,393                                                 1,180,109                                              

Note:

Disclose the amounts allocated for Microinsurance, if any.

Nature/ Description 

of Account

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 38 - ACCOUNTS PAYABLE
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Balance Amount Unpaid

Type of Dividend Previous Year Current Year

(Pesos) (Pesos)

1.

2.

3. ~ NIL ~

4.

5.

6.

7.

8.

9.

10.

TOTAL DIVIDENDS PAYABLE

SCHEDULE 39 - DIVIDENDS PAYABLE

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Date of DeclarationName of Stockholder Date of IC Approval
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Balance Amount Unpaid

Previous Year Current Year

(Pesos) (Pesos)

     *Itemize the accounts

1.

2.

3. N/A

4.

5.

6.

7.

8.

9.

10.

TOTAL NOTES PAYABLE

Note:

Disclose the amounts allocated for Microinsurance, if any

Name of Creditor
Nature/ Description 

of Account

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 40 - NOTES PAYABLE
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Balance Amount Unpaid

Previous Year Current Year

(Pesos) (Pesos)

1.

2.

3.

4. N/A

5.

6.

7.

8.

9.

10.

TOTAL PROVISIONS

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 41 - PROVISIONS

Nature and Description 

of the Provision
Name of Obligee

Page 78



BALANCE Amount Unpaid

Previous Year Current Year

(Pesos) (Pesos)

A Accrued Utilities

Itemize the accounts

1. Zeta Condominium Corporation Electric and water bill of rm. 76 dated Nov. 27, 2020 1,687                          

2. Zeta Condominium Corporation Electric and water bill of rm. a72 dated Nov. 27, 2020 9,153                          

3. Zeta Condominium Corporation Electric and water bill of rm. 73 dated Nov. 27, 2020 4,853                          

4. Zeta Condominium Corporation Electric and water bill of 6th flr. dated Nov. 27, 2020 15,397                        

5. Meralco Electric bill of rm 58  dated Sept. 20 - October  20, 2020 5,140                          

6. Sky Cable Corporation Broadband internet for the month of November and December 2020 48,400                        

7. PLDT Inc. Telephone bill for the period of November 17, 2020 Account no.: 0248793058 Tel. no.: 0288923792 1,517                          

8. Sky Cable Corporation Broadband internet for the month of December 2020 24,200                        

9. Meralco Payment for Electricity 10,430                        

10. Visayan Electric Company, Inc. Payment for Electricity of Cebu Branch for period covered September 22 - October 22, 2020. 11,533                        

11. Meralco Electric bill - Unit 2501 for the period of Nov. 18 to Dec. 2020 15,005                        

12. Meralco Electric bill - Unit 2602 for the period of Nov. 18 to Dec. 17, 2020 19,666                        

B Accrued Services

Itemize the accounts

1 Bombales Advertising Payment for Office Signages of Alabang Branch 39,120                        

2 Arianne Joy Cruz and Roylene Santiago Budget for Christmas Party 2020 of Cabanatuan Branch 20,000                        

3 Ryan Ong Replenishments of Operating Fund 2,231                          

4 Norma Aurelio Authentication Fees for June 2020 26,000                        

5 Norma Aurelio Rental Payment for Nov. 2019 - Aug. 2020 47,500                        

6 Norma Aurelio Replenishments of Operating Fund 11,582                        

7 Veronica Alagna Replenishments of Operating Fund 16,201                        

8 Roman Pangan Replenishments of Operating Fund 25,210                        

9 Roel Carreon Replenishments of Operating Fund 46,348                        

10 Claire Ann Senados Replenishments of Operating Fund 11,246                        

11 Adelfa De Paz and Ma. Christine Burce Replenishments of Operating Fund 31,084                        

12 Meed Prints Purhcase of 6 bxs Calling cards as per billing statement no. 0629 dated Novemver 17, 2020 2,379                          

13 Meed Prints Puchase 5000 pad(s) COC-NLTO w/PO NO. 09-66-2020 dated September 28, 2020. (for completion 225,469                      

14 Toyota Pasong Tamo, Inc. Repairs of Toyota Hiace c/o Sterling Insurance 5,739                          

15 Maxicare Healthcare Corporation Additional payment for the employees HMO coverage for 4th quarter 2020 24,046                        

16 JRS Business Corp. Courier charges as per attached billing statement no. 665888 dated November 30, 2020 204,205                      

17 Arturo Reyes Reimbursement of various expense for the month of November 2020 6,814                          

18 Wave Technologies Inc Renewal of domain as per attached. 2,038                          

19 Canon Marketing (Philippines), Inc. 2 boxes of calling card c/o Ms. Lilian Bardon as per attached 1,603                          

20 Meed Prints Printing request as per attached invoice no. MR00214000 dated November 24, 2020. 793                             

21 Mark Alfred Rafael Christmas budget Laoag Branch as per attached. 5,000                          

22 Judith Rupido Professional Fee 20,000                        

23 Florentino Garces Consultancy fee for the month of December 2020 10,000                        

24 Atty. April Raine Morales Professional Fee 31,109                        

25 Reynato Ramos Consultancy fee for the month of December 2020 30,000                        

26 John David De Vera Final pay as of September 30, 2020 9,513                          

27 Ma. Cristina Abad or Jessie Gonzales IC Certification as per attached schedule dated August 13, 2020. 7,000                          

28 Powermax Consulting Group Inc Webinar: Collection Strategies and Initiatives in the New Normal dated October 20, 2020 1,539                          

29 Ma. Cristina Abad or Rommel Tabuclao Partial payment for electrical for 7th flr. renovation 15,000                        

30 Mark Alfren Rafael Replenishment of Laoag branch as of October 22, 2020 81,588                        

31 Florentino Garces Consultancy fee for the month of November 2020 10,000                        

32 E Copy Corporation Copier of Annex as per attached invoice no. 82256  dated November 20, 2020. 4,096                          

33 Wide Wide World Express Corp. Courier charges of Annex for the month of November 2020 5,414                          

34 Hydroasis Water Refilling Station Purchase of water supplies dated September 16, 2020. c/o Annex 1,000                          

35 Alona P. Sangahin Payment for Real Property Tax 2020 of 88 Corporate Center with billing date Dec. 22, 2020 107,090                      

36 Simed and Co. inc. Rental fee of Cubao branch for the period of Dec. 16 - January 15, 2020 23,802                        

37 Alona P. Sangahin Reimbursement for Christmas Expenses 3,000                          

38 Ma. Cristina V. Abad or Rommel Tabuclao IC Certification as per attached schedule dated December 29, 2020. 12,500                        

C Accrual for Unused Compensated Absences

Itemize the accounts

1.

2.

3.

TOTAL ACCRUED EXPENSES -                                     1,294,240                   

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 42 - ACCRUED EXPENSES

Name of Creditor Nature/Description of Account
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Balance Amount Unpaid

Previous Year Current Year

(Pesos) (Pesos)

1.

2.

3.

4. ~ NIL ~

5.

6.

7.

8.

9.

10.

TOTAL OTHER LIABILITIES

Name of Creditor
Nature and Description 

of the Provision

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 43 - OTHER LIABILITIES
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(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

A Preferred Stocks

1.

2.

3.

4.

5.

Total Preferred Stocks

B Common Stock

1 Maria Pilar B. Mercado Filipino Director/EVP Finance 100.00          3,895,199                  36% 389,519,900           430,019,900           40,500,000             

2 Quickway Holdings, Inc. Filipino - 100.00          3,493,128                  29% 349,312,800           349,312,800           -                         

3 Grace L. Cariño Filipino - 100.00          1,517,141                  13% 151,714,100           151,714,100           66,009,300             64,560,136             

4 Judith R. Rupido Filipino Director 100.00          960,000                     8% 96,000,000             96,000,000             11,648,700             11,392,965             

5 Joanne RJ D. Edades Filipino - 100.00          808,883                     7% 80,888,300             80,888,300             

6 April Raine B. Morales Filipino Director 100.00          257,310                     2% 25,731,000             25,731,000             

7 Lemuel C. Garces Filipino Independent Director 100.00          340,404                     3% 34,040,400             34,040,400             

8 New Light Mangement, Inc. Filipino - 100.00          220,000                     2% 22,000,000             22,000,000             

9 Oscar P. Barrientos Filipino Chairman 100.00          5                                0% 500                         500                         

10 Arturo B. Reyes Filipino Director/President 100.00          5                                0% 500                         500                         

11 Dave John T. Hernandez Filipino Director/Corp. Sec. 100.00          5                                0% 500                         500                         

12 Buenaventura P. Duran Filipino Director 100.00          5                                0% 500                         500                         

13 Elizabeth G. Mantaring Filipino Independent Director 100.00          5                                0% 500                         500                         

14 Rafael K. Del Villar Filipino - 100.00          102,910                     1% 10,291,000             10,291,000             

Total Common Stocks 11,595,000                100% 1,159,500,000        1,200,000,000        -                         77,658,000             75,953,101             -                         40,500,000             -                        -                        

TOTAL NET WORTH ACCOUNTS 11,595,000                1,159,500,000        1,200,000,000        -                         77,658,000             75,953,101             -                         40,500,000             -                        -                        

Note:

1. Group according to nationality

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

Name of Stockholders
Contributed 

Surplus
Number of Shares

Contingency 

Suplus

Capital Stock 

Subscribed

Deposit for Future 

Subscription

(1)

Subscription 

Receivable

SCHEDULE 44 - NET WORTH ACCOUNTS

Authorized Capital Stock : Number of Shares 12,000,000.00 , Amount  P1,200,000,000.00

Citizenship
Position

(Director/ Officer)

Par Value 

Per Share

Capital Paid

In Excess of Par

Capital Stock Paid-

up

Dividends Paid 

During the Year

Dividends 

Payable

Current Year

Percentage of 

Ownership
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C. A. Date Date

No. Issued Expired

1 ABESAMIS, CECILIO 6233131-0806739-00013 01-Jul-14 31-Dec-21 2,962,913                                                     

2 AMBOY, ISIDRO 4532946-0806739-00013 17-Feb-17 31-Dec-21 567,518                                                        

3 AZOR, IRVIN 1841996-9080673-900013 23-Nov-17 31-Dec-21 113,504                                                        

4 BARBANIDA, TEODORO 0857295-0806739-00013 01-Jul-14 31-Dec-21 4,831,350                                                     

5 OMNIVERSAL ASSURANCE AGENCY CORP. (BARDON, LILIAN)0857831-0806739-00013 17-Feb-17 31-Dec-21 2,423,002                                                     

6 BERMAS, LALAINE A. 0865747-0806739-00013 24-Apr-19 31-Dec-21 652,646                                                        

7 BERNANTE, LAURO 1208956-3080673-900013 17-Feb-17 31-Dec-21 920,639                                                        

8 CALVADORES, ARDENT 1535436-1080673-900013 09-Jun-17 31-Dec-21 232,881                                                        

9 CASILAN, ALEJANDRO 1280676-4080673-900013 02-Aug-17 31-Dec-21 255,383                                                        

10 CATALUNA, JAPRIL 5780518-0806739-00013 14-Aug-18 31-Dec-20 1,841,279                                                     

11 CORTEZ, CAMILLE 1535390-2080673-900013 09-Jun-17 31-Dec-21 149,124                                                        

12 DEGUITO, ERIC 2380901-6080673-900013 31-Aug-18 31-Dec-20 1,302,938                                                     

13 DEL PILAR, MELBOURNE 6233240-0806739-00013 01-Jul-14 31-Dec-21 3,132,508                                                     

14 DELA TORRE, EXPEDITA 3915010-0806739-00013 01-Jul-14 31-Dec-21 3,971,994                                                     

15 DEQUITO, REMEDIOS 0940660-0806739-00013 14-Jul-17 31-Dec-21 248,912                                                        

16 DOCTOR, ELENITA 3835463-0806739-00013 01-Jul-14 31-Dec-21 3,838,738                                                     

17 DOGWE, CHRISTIAN 1535451-6080673-900013 09-Jun-17 31-Dec-21 301,200                                                        

18 ECEVEDO, JACQUELINE 1208579-2080673-900013 02-Aug-17 31-Dec-21 652,646                                                        

19 GARCIA, JADELYN 1533694-3080673-900013 09-Jun-17 31-Dec-21 367,808                                                        

20 GATDULA, MARIANO 1003716-0806739-00013 30-Oct-18 31-Dec-20 276,192                                                        

21 GAVAS, RENATO 6233401-0806739-00013 01-Jul-14 31-Dec-21 4,432,399                                                     

22 HERBILLA, FRANCO 6183814-0806739-00013 01-Jul-14 31-Dec-21 858,475                                                        

23 HEREDERO, VILMA J. 1006774-0806739-00013 12-Jul-19 31-Dec-21 690,480                                                        

24 LAURICO, ERLINDA 6233518-0806739-00013 01-Jul-14 31-Dec-21 5,187,592                                                     

25 LIM, ROGELIO 1039921-0806739-00013 09-Jun-17 31-Dec-21 709,398                                                        

26 LOPEZ, JEAN MARICAR 2167526-5080673-900013 06-Feb-18 31-Dec-20 207,144                                                        

27 MACALALAG, LEO M. 5315968-0806739-00013  07-Aug-19 31-Dec-21 276,192                                                        

28 MANGHANO, MARGARITA 6233571-0806739-00013 01-Jul-14 31-Dec-21 3,238,785                                                     

29 MARCO, DOROTEA 1063384-0806739-00013 14-Aug-18 31-Dec-20 133,493                                                        

30 MENDOZA,  LOUISE ARJORIE 4281886-2080673-900013 31-May-19 31-Dec-21 115,080                                                        

31 MENDOZA, LULU A. 3886190-5080673-900013 31-May-19 31-Dec-21 152,826                                                        

32 MENDOZA, REYNALYN 8265910-0806739-00013 09-Jun-17 31-Dec-21 510,766                                                        

33 OBRERO, BELINDA 1093491-0806739-00013 07-Aug-19 31-Dec-21 73,651                                                          

34 ORBETA, ALDRIN 1716859-4080673-900013 06-Feb-18 31-Dec-20 87,461                                                          

35 PRESADO, ARIEL 1125819-0806739-00013 11-Sep-17 31-Dec-21 104,913                                                        

36 RIMANDO, FELOTEO JR. 6233636-0806739-00013 01-Jul-14 31-Dec-21 4,921,125                                                     

37 ROA, MARISSA 4539759-0806739-00013 09-Jun-17 31-Dec-21 3,490,236                                                     

38 ROBLES, RENATO 1145154-0806739-00013 01-Jul-14 31-Dec-21 5,671,583                                                     

39 ROSARIA, MINETTE 2380446-5080673-900013 31-Aug-18 31-Dec-20 1,128,302                                                     

40 SANTIAGO, RODOLFO 6233745-0806739-00013 01-Jul-14 31-Dec-21 5,209,739                                                     

41 SANTIAGO, RONALDO 1331860-5080673-900013 29-Nov-19 31-Dec-21 135,334                                                        

42 SANTILLAN, FELIFE U. 6256855-0806739-00013 12-Jul-19 31-Dec-21 146,198                                                        

43 SANTISO, ANGELO 3290999-9080673-900013 24-Apr-19 31-Dec-21 60,762                                                          

44 SUBIJANO, ANTONIO 3702097-0806739-01010 17-Feb-17 31-Dec-21 482,390                                                        

45 TERO, JESSAMINE LEE 6233807-0806739-00013 01-Jul-14 31-Dec-21 4,753,035                                                     

46 TRINIDAD, ANTONIO 3703496-0806739-00013 01-Jul-14 31-Dec-21 4,898,284                                                     

47 UMLAS, EDGARDO 1194740-0806739-00013 02-Aug-17 31-Dec-21 33,285                                                          

48 VILLACENCIO, WILHILMINA 1201051-0806739-00013 01-Jul-14 31-Dec-21 5,091,055                                                     

49 VILLANUEVA, EDWIN SEGUNDO 1202867-0806739-00013 30-Oct-18 31-Dec-20 89,302                                                          

50 GOTUACO DEL ROSARIO INSURANCE BROKERS, INC.IB-58-2019-R 106,238                                                        

51 ALSONS INSURANCE BROKERS, INC. IB-25-2019-R 29,483                                                          

52 DBP INSURANCE BROKERS, INC. IB-24-2019-R 77,113                                                          

53 CONGLOMERATE INSURANCE AGENCY, INC. (PECO, GLORIA)6187319-0806739-01010 07-Aug-19 31-Dec-21 1,542,404                                                     

54

55

TOTAL COMMISSIONS PAID 83,687,697                                                   

Note:

1. Disclose information on microinsurance, if any,

Amount PaidName of Agent

ANNUAL STATEMENT OF STERLING INSURANCE COMPANY, INC. FOR THE YEAR ENDED 31 DECEMBER 2020

SCHEDULE 45 - COMMISSIONS PAID - DIRECT AGENTS

Page 82


